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REAL PROPERTY MORTGAGE | S
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS MDHT(B&GE Effe and entereq intq & 22nd day of J'enuery , 19 g2 . by and between
the undersigned, ys50I &an Wil E Iige Elll}rﬂﬂ'ﬂ

[heremefﬁr referred to as "Mnrtgagnr" whether one or mere} and TRANSAMERICA FINAMCIAL SERVICES, INC, {heremafter

), eeideneed by a Promissory Note ef even date herewith and payable according to the terms of said Notel 77100

NOW, THEREFQORE, in consideration of the premises, the Mortgagor, and zl) others exeeutlnithls Mortyage, do hereby grant,

bargain, sell and convey unto the Martgagee the following described real estate situated in
County, State of Alabama, to-wit:

A parcel of land containing 1.4 acres in the SW 1/4 of the SE 1/4 of
Section 11, Township 18 Bouth, Rangel East, Shelby County Alabama:
Described as follows: Cemmence at the Seutheast Corner of said l/4-1/4
section: Thence run North along the East 1/4-1/4 line a sidtance of
910,96 feet, thence turn left89°24' and run Westerly a distance of
611,20 feet to the point of beginning: thence turn left 47°00° agd

run Southwesterly a distance of 210.64 feet, thence turn right 79" 16'02"
and. run Northwesterly a distance of 259,48 feet thence turn right
99”10'07" and run Northeasterly a distance of 267 17 feet; thence turn right
93920108" and run Southeasterly a distance of 262,36 feet to the point
of beginning. Less and except that portion (0,1 ac) lying within <the
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right of way of Alabama Highway #43 (1.3 ac, net). According to the
map and survey of Johnye Horton as recorded in the Probate Court of

Shelby County, Alab3ma.

Together with alt and singular the rights, privileges, heredrtaments easements and appurienances thereunto belonging or in
aAnywise e;:pertalmng,

T0 Hrl‘e‘E AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

!

. Tlais fAorigage and:fier shalusedt e ne{.%rlv the principal amount hereof, but all future and subsequent advances to or on behalf
. af the Murtgaae{,‘ngmmr‘nnqebfeﬂﬁes ue from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
rr.-el eetege heredn -r:leschhecl shall be Yecurity for such debts to the total extent even in excess thereof of the principal amount hereof.

|

‘ - The’ubuee deg %T.r 1&31&@ free from ;(I'I incumbrences and against adverse claims, except as stated above.
b I the Mqr‘tga:gﬂr shnH sell, lease or otherwise transfer the morigaged property e'r-\"anar part thereof without the prior written
. consent . qf the Nh:srtpagee, the, Mer.tgagee shdl be authorized to declare at its option all or any part of such indebtedness immediately
-due and pam“ule. R TR LA .\ |
| "’""-e-"l'-“':

"If the W|t‘h|n Mdl:mage is a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
Vol. . at Page . in the office of the Judge of Probate of

—-.. County, Alabama; but this Mortgage is subordinate 1o said prior Mortgags only to the extent of the current
balance now due on the debt secured by said prior Mortgage. The within Martgage will not be subordinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the balance owed that is secured by said prior Mortgage, In the event the Mortgagor should fail to make any payments which
become due on said prior Mortgage, or should defaadt in any of the other terms, provisions and conditions of said prior Morigage
occur, then such defadt under the prior Mortgage shafl constitute a default under the terms and provisions of the within Mortgag~,
and the Mcrigagee harein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Morigage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right 1o exercise same in the
everit of any subsequent dafault. The Mertgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or cbligatians on bghalf of Mortgagor, in connection with the said
prio: Mortyage, in order to prevent the foreclosure of said prior Morig.ge, and all such amounts sa expended by Mortgagee on behalf
of Mortgagor shall become a debt to Mortgegee, or its assigns additional to the debt hereby secured, and shall be covered by this
Morigage, ond shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the ndebtedness
sectired hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay @)l taxes or assessments when
imposed Jegally upon the real estate, and should default be made in the payment of same. the Mortgagee may at Mortgagee's opticn
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the teal estate insured against
toss or damage by fire, lghtning and tornado for the fair and reasonabie insurable vaiue thereof, in companies satisfactory to the
Mortgagee, with loss, rf any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
saitd policies 1o Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Morigag:n, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee's own benefit,
the policy :f cotlected to be credited on the indebtedness, fess cost of collecting same. All amounts so expended by Mortgagee for
taxe:, assessments of insurance, shall become a debt to Mortgagee or assigns, additional 1o the debt hereby specially secured, and shail
be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
Mortgagee or assigns and be at once due and payable.
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CnoN SOMNDITION, HOWEVER, that if the Mortgagar pays the indebtedness, and reimburses Mortgagee or assigns for any
amecot Morraages may hwe expended, then the conveyance to ba null and void; but should default be made in tha payment of any
suT cwpered by tha Mortgagee or assigns, or should the indebtedness hereby secured, oF any part thereof, or the interest therecn

rere o1 uec. nd at maturity, or should the jnterest of Mortgagee or assigns in the real estate become endangered by reason of the
ent.: nmac - of any prior lien or incumbrance thareon, so as 10 andanger the debt hereby securec, then in any one of said events, the
whe -« of 12 indebtednes: hereby secured, at the option of Mortgagee or assigns, shall at once become due and payaiie, and this

Ple--coan by sublect 1O fen closure as now providad by law 1n case of past duz mortgages, angd the Mortgagee, agents or assiqns shall be
aut-orized 10 1ake possession of the premises hereby conveyed, and with or without first taking possession, after giving thrty days’
not:.n py rablishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some ne.vspaper
nuls shad | the County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deern bLest, in front of the
Can t Hause door of the County (or the division thereof}, where the real estate is locatad, at public ouicry, to the highest bidcer for
cash, ard -.oply the proceeds of sale: First, 1o the expense of advertising, seiling and conveying, including such attorney's feas as are
atle, 4o by taw: Second, to the payment of any amounts that may have been expended, or that 1t may then be necessary to expend, in
pay 7 ins ance, 1axes, of the other incumbrances, with interest thereon; Third, to the payment of the indebtednass in full, whether
tha arra b3l or shall not have fully matured at the date of said s2le, but no interest shall be collected beyond the day of sale; and
Fa.r-h, th halance, if any, to be turned over 1o the Mortgagor, Undersigned further agrees that Mortgagee, agents or assigns rmay bid
ot 5.7 sal+ and purchase the said estate, if the highes* b dder therefor. Fallure to exercise this option shall not constitute a waiver of
the right to exercise the same in the event of any subsequent defauit.

MW TNESS WHEREOQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT 13 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

This document prepared by
Ko 'ney B. Granger

608 Park Av

Birmingham, Al 36064
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THE STATE OF ALABAMA , _Rodney B. Granger , a Notary Public
Jof e SON COUNTY | inand for said County, in said State, hereby certity that __ > G Ellyson and Alice
o "Ellyson
o whnse namels) is/are knowp to me acknowledged before me on this day that being informed of the contents of the conveyance

s they executed the same voluntarily on the day the same bears date.
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GO Given under my hand and seal this . 20th _. day of. J& I'll]:a.- y . . : — ' _1982 .
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