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State of Alabama

Shelh! | County. y

MORTGAGE

THISIDENTURE is made and entered into chis . 1 8th_ dayof ~Jan. . 19 B2 by and berween
Alonza Wade and wife, Nelvin Wade

(hercinafeer called “Mortgagor”, whether onc or moredand . Central State Bank (hereinafrer called

“Mortgagee’).

WHEREAS, _Alonze Wade and wife, Nelvin Wade ;

is lare) justly indebred to the Mortagee in the principal sum of _Eleven Thousand Six Hundrrd Twenty and .80/100

dollars ¢  11,620.80 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in ac cordance with its terms, and which has g final maturity date of __Max 3 .. 1088

This loan is payable in 71 monthly payments at $162.00 and one payment at
$118.80 beginning Mar. 3, 1982 with the total of payments being $11,620.80.

-,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said mote and any and all extensions and
rencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called "Debt ™) and the compliance
with all the stipulations herein concained, the Morigagor does hereby grant, bargain, self and convey unto the Mortgages, the following described real cseace,
situated in _Eh.ﬁ.l.blr‘ County, Alabama (said real estate being hereinafter called “Real Estate™):

Iots 3, 4, and 5 in Block 31, according to the survey of South Calera,
as recorded im Map Book 3 Page 40 in the Probate Office of Shelby County,
Alabama; belng situated in Shelby County, Alabama.
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toegetirer suhoall the righes, proivileves, renements, appurtenances and fixrures appertaining 10 the Real Fstare, all of which shall be dee med Real Evtare and shall
Feoroaneesnd by this morguge.

SO HANVE AND TO HOLD the Real Escate unto the Mortagee, 165 successors and assigns torever. The Mortpgauor covenants weirh the Mot e that the

Vornascs s Dawfully seezed i Fee simple of the Real Estare and has a good right to sell and convey the Real Esrace a< aforesald; chac rhe Real Estare s iree of all
Crenmba s cwes, uniess otherwise we tareh above, and the Morrgogor will warranr and torever defend the orle v the Real Estace unro the Morpages, 2cans the
peeraba !l ms gt all persons.

vr ol nurpose of further securing che pavment of the Debr. the Mortgagor agrees to: (1) pay all taxes, aswessment .. and other lien- taking priceay over this
e teas herenadter jointl- called "Liens™, and of default is made 1n the payment of the Liens, or anv part thereof, the Marrgagee, at its aprion, may pay rhe
: »eap rhe Real Estare contmuously insured, in such manner and with such companies as may be satsfactory o the Mortgagee, against loss by fire, van-
acisrst, eadncmous mischief and uther pcriTﬁ wsually covered by a bBre imsurance pﬂ'ic? with standard extended CLver2ide endorsement, with loss, if any, pavable to
rices Mo e, asars interes: may appear; such insurance to be in an amount at least equal 1o che full tmsurabls value of che improvements located on the Real
barare usless the Morrgages agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shal!
tesdzhivered to and held by the Mortgagee unril the Debt is paid in full. The original tnsurance policy and a¥l replacernents therefor must provide that chey may
ror e cooweled withour the insurer giving at least fifteen davs prior written norice of such cancellation to the Marrgagee.

Lo Marrzagor hereby assigns and pledyes ro the Mortgagee, as further security for the payment of the Debr, each and every policy of ha.ard insurance now or
lerenfter :n effece which insures said improvernents, or any part thereof, togerher with all the right, title and interest of the Mortgagor in and to each and every
s ol v, including but not limired o ol of the Morrgagot . righe, title and interest in and to any premiums paid on such hazard insurance, indluding all
ricthrs to s eruen premiums, I the Mortgagor fails to keep the Real Estare insured as specified above then, ar the election of the Morrpagee and without notice to
e person, the Mortgagee may declare the enure Debt due and payable and this morigage subject to foreclosure, and chis mortgage may ke foreciosed as
heremnatter provided; and, regardiess of whether the Mortgagee Jeclares the entire Debe due and pavabie and this mortgage subjece to foreclosure, the Mort-
e Ty, I;u: shall nor be obligated w, insure the Real Estate for its full insurable value {or for such lesser amoune as the More,agee mayv wish) against <uch
resks of luos, for its own benefit, the proceeds from such tnsurance {less cost of collecting same), if collected, to be credired against the Debe, ot, at the elecrion of
rhe Mornrgee, such proceeds may be used in repairing or reconstrucring the improvements located on the Real Estace, All amounts spent by the Mortgagee for
vhsuran. e af far the payment of Liens shall become a debe due by che Mortgagor to the Morrgagee and ac onve pavable, without demand upon ur nocice to the
Maortgag ¢, and 5ha|rabe secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgegee unul paid at the rate provided in
rhe promissory note or nives referred o hereinabove.

A further securiey for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgugee the following described property, rights, <laims,
rents, profits, issues and reveanues:

L. all renes, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving 1o the Mortgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such renrs, profics, 1ssues and revenues;

2. all j.dgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any parr
thereof, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) ro the Real Estate. or any part chereof, or 1o any
rights appurtenant thetete, including any award for change of grade of srreers, and all payments for the voluncary sale of the Real Esiate, or any pact thereof, in
liwew of the exercise of the power of eminent domain. The Mortgagee is hereby auchorized on behalf of, and in the name of, the Mortgagor o execure and deliver
valid acqaittances for, and sppeal from, any such judgmencs or awards. The Mortgagee may apply all such sums so received, or anv part thereof, after the pay-
rmene of ull the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atzorneys’
fees, on the Debr in such munner as the Mortgagee elects, or, ac the Morigagee's option, the entire amount, or any part chereof, s received may be released or
rmay be vaed to rebuild, repair or restore any or alt of the improvements Jocared an the Real Escate.

The Morrgagor agrees to take good care of the Real Estate and all improvements locared thereon and not 1o commil or permit any waste thereon, and at all
times to mainrain such tmprovemencs in as good condirion as they now are, reasonable wear and tear excepred.

SNotwe hstanding any other pravision of this mortgage or the note or notes ﬂ.’idrnx‘inﬁ the Debi, the Debe shall becoame immediately due and payable, ar the
cpnan of the Mortgages, upon the conveyance of the Real Escate, or any part thereot or any interest therein.

The Morgagor agrees thar no delay or failure of the Muortgagee to exercise any option to declare the Deht due and payable shall be deemed 2 waiver uof the
Morrgiig ' night to exercise such opnion, cither 23 to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
watsed, aliered or changed excepr by o written instrument signed by the Mortgagor and signed on behall of the Moregagee by one of ics officers.

Adrer defaule on the part of the Morrgagor, the Mortgagee, upon bill fited or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shadl be entitled to the appointment by any competene court, without natice to any parcy, of a receiver for the rents, issues, revenues and profics of the
Heal Esrate, with power to lease and control the Real Estace, and with such other powers as may be deemed nevessary.

LTON CONDITION, HOWEVER, that if the Morigagor pays the Debr iwhich Debt inctudes the indebtedness evidenced by the promissory mte or notes
veferred tor hereinbefore and any and all extensions and renewals thereaf and all interest on s nd indebtednes and an any and all such extensions and renewals)
andd reinbuareses the Moregagee for any amounts the Morrgagee has pard in payment of Liens or insuranoye premiums, and interese thereon, amd fulfills ali of its
obingatie s under this mortage, this conveyanee shall be noll and void. Bu ifs (1) any warranoy or representacion made in this mot tyage is breas hed or proves
False in any material respect. (D) duefaulr is made in the due performance of anv covenane or agreemenr of the Morigagor under this mortgage; (3) default is made
n1 rhe povment to the Mortoagee of any sum paid by the Morgagee under the authority of any provision of this morrgage; (31 the Deby, or any pare thereof, re-
s uwnpnid at maturity; (30 the incerest of che Mortgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior hen or encum-
brinwe theteon, (6) any statement of hen s filed agatnst the Real Estate, or any part thereof, under the statutes of Alabama relating ro the liens of raechanics and
materrbien twithout regard 1o the exiscenve or nonexistence of the debt or the lien on which such statement 1~ based); (7) anv law is passed imposing or
authorizing the impasition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax fram the pnocipal or
lterest of the Debt, or by virtue of which any tax, lien or assesstnent upon the Real Esrate shall be chargeable against the owner of this mortgage; 13} any of the
nipalac- s contained in this morgage is declared invalid or inoperanve by any court of competent jurisdicrion: (93 Mortgagor, or any of them {a) shall apply for
ar conse:r o the appaintment of 2 receiver, trustee or liguiditor ehereuf or of the Real Estate or of all or 2 substaneial par of such Mortgagor’s assets, (b} be ad-
radicated a bapkrupt or insclvent ar file a voluncary petition m bankruptey, 01 fail, or admit in writing such Morzeagor's inahiliny venerallv, ro pav such Mort-
ynzor s dobis as they come Jue, (d) make a general assignment fur rthe benefit of creditors, () file a perition or an answer seeking reOrganization of an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting che material allegations of, or consent 1a, or defauly in I0SWETINg. 8
petition hicd aganst such Morrgagor in any bankruptcy, revrganizanon or insolvency proceedings; or {1 an order for relief or other judgment or Jdecree shall
be enterid by any court of competent jurisdiction, approving a petition seeking liquidation ar reorganization of the Mortgagor, or anv of them if maore than one,
G GRPeNnTINg A receiver, rrustee or Liquidacor of any Morrgagor or of the Real %_smt: or of 3ll or a substantial part of the assers of any Mortgagor; chen, upon the
bappen g of any une or more of said evens, at the option of L he Mortgagee, the unpaid balance of the Debt shall ar unce become due and pavable and chis
tusrtgawe hall be subject to foreclosure and mav be foreclosed as.now provided by law in case of past-due mortgages: and the Morigagee shatl be authorized o
tehe posassion of the Real Estate and, after giving ar least twentv-one days notice of the cime, place and terms of sale by publicatinn once a week fur three cone
souutive weeks in some newspaper published in t?'u: county in which the Real Estare is Incated, 1o sell the Real Estate in front of the courthouse door of said
cuunity, . public outery, to the highest hidder for cash, and ro apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveving
the Real Sstate and foreckssing thes mortgage, including a reasonable attorneys’ fee; second, to the paymem of any amounts that have been spent, or thar i may
rhen be ecessary to spend, tn paving insurance premiums, Liens or other encumbrances, with interest thereon: third, 1o the payment in full of rhe balance of
the Diebr whether the same shall or shall noe have fullv matured at the date of said sale, bur no interest shall be collected bevond the day of sale; and, fourth.
the balazice f any, to be pad 1o the parey or parties appearing of record to be the owner of the Revl Estare ac the time of the sale, after deducting the cost of
ettt ag who s such owner. The Morrgagor agrees that the Morrgagee may bid at any sal= had under the rerms of this mortgage and may purchase the Real
Eorare af the highest bidder cherefor, Ar rhe foreclosure sale che Real Esrate may be offered for sale and sold as 2 whole without first offering it i any other man-
n-r ar 1womay be offered for <ale and seld in any other manner the Mortgagee may elect.

The Moregagor agrees to pay all vosts, including reasonable attorneys’ fees, incurred by the Morrgagee in collecting or securing or ateempring to collect or
e tte Debe, or any par thereof, or in defending or artempring to defend the priority of this mortgage against any lien or encumbrance on the Real Estare.,
nreess thos morrgage is herewn expressly made subject to any such lien or encumbrance; andsor all costs incurred in the foreclosure of chis mortgage, cicher
ciwder the prwer U%!Hh: canrzined hervin, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incutred by the Mort-
azee shail be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation o see 1o the proper applica-
rsn ot Gee purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and maortgage, or auctioneer, shall execute to the pur-
haser, tor and in che name of the Moregagor, a starutory warranty deed o the Real Estace.

Plsrar oor singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this martyage, whether ane or mare
narural [ ervons, CorpoTations, associations, parcnerships or other ennities. All covenants and agreements herein made by the undet<igned shall bind the heirs.
PTaoniL epresentatives, su. cessors and assigns of the undersigned; and every oprion, right and privilege herein reserved or secured to the Moctpagee, shall

miare to the benefit of the Morrgagee's scocessors and assigns.

i wiraess whereof, the undersigned Morcgagor has (have) execured this instrument on the dare fiese written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stote of Alabama }
. _.Sﬁelb:,zm_ﬁ County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat
; Alonza Wade and wife, Nelvin Wade

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged kﬁ{a‘r’ii}:{géin day
that, being informed of the contents of said instrument, _the ¥ executed the same voluntarily on the d%_r‘ﬁq, bf s Elatf:.

Given under my han_d _and official seal rhis 22nd __ day of Jan. ¥

Wirlh
Notary Publi, o5 A GLO

+ SHELEBY GO.
TATE OF ALA, SHELEY e
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B jﬂfbg?_é—ia?m ‘”'“ 27 o .. NOTARY MUST AFFIX SEAL
oS ACKNOWLEDGEMENT FOR CORPORATION
L%
“race of Ajabama }
County |
I, the undersigned authority, a Notary I’lu_l-:'li«‘:1 in and for said county in said state, hereby certify chat
whose name as of ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
{ormed «f the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntar:ly for and
as the act of said corporation. '

Given: under my hand and official seal this day of _ , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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