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STATE OF ALABAMA

SHELBY COUNTY. | Y- 8% ]
THIS INDENTURE, Made and snterad into on this, the.23nd........dey of . January. ... 19.82 by and between
e PoEXY. G0 )15 and wife Sonia Be WELLS oo
hereinafter called Hoﬂglq:;'.{wheihtr singular or plural); and ... Fipst-Bapk of - Childersbupg s
A banking.corporation . ... s o hereinafter called the Mortgages:
WITNESSETH: That, WHEREAS, the esid Perry. C. Mells and Sonja Ra HELIS s
......... ST ooV - - « O

justly indebted to the Hnﬂg-gn in the sum of..ruentgzmm..Ihmsand.,.riue...Hundred..S.:menty,-nnc...;..........--...._

and. 217100 mnmne($22,571..21) .. _Dollats. .. which 38 e tvidenced as follows, to.wit:

One pramissuryfinstallment note of evean date from Mortgagors to Mortgagee

in the sum of $22,571.21 including principal end interest and said sum
payable as follows: 83 equel, consecutive, monthly installments of $26%.00
cach, commencimg:on_the lat day of March 1982, and continuing on the 1st day
of each month therafter until the 1 day of February 1989, when the final
payment of $161.89 shall be due and payable.

0N el
:n-zc"f NOW, THEREFORE, IN CONSIDERATION of said indebiedness and any other indebtedness arising hereunder and in
order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said Mortgagor, the
wei Mortgagor doas heraby grant, bargain, sell and convey unio Mortgages the following described property, to-wik:
~+ A one mcre lot located in the town of Vincent, Alabama, described as follows:
Commence at the Southwest corner of the Willie Deason lot, being the lot formerly
gﬁ_uwnad by Onzell Florey; thence run in an Easterly direction along the South line
B of gaid Deason lot 323.2 feet to a point; thence run due South a distance of 114.5
feet to a point; thence run due West 357.2 feet to a point on the Northeast right-
of-way of Cemetery Road 41.5 feet to the intersection with the railroad properiy
thence turn an angle to the right and run 98 feet to the point of beginning.
Said lot being: the former residence of Cal Florey.
Situated in Shelby County Alabama.

.



TC HAVE AND TO MOLD, together with all and singular the rights, tenements, hereditamants, and appurtenances there.
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgager has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Morigagor warrants. and will forever defend the title to said premises against the lawful claims and demands of
ali persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgager shall pay and discharge the indebledness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby socured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said inswr-
ance payable, than, in the efection of the Mortgagee, the entire indebtedness secured hereby shall become immediately dus
and payable, and failure to declare the entire indebtedness due in case of defau.: shall not operate as & waiver of the right
to declare the enfirs indebtedness due in the avent of any subsequent default; and the Mortgagee, the Mortgages's agent
or atorney, is hereby authorized o take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outery to the highest bidder, for cash, before the south door of the court house of Talladega
County, Alabama, after giving nofice of the time, place, and terms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee

shall have power to exscute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor

. in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
&::a:quirl title thereto as could a stranger.

m Out of the procesds of sale the Mortgagee shall pay, first, the costs of advertising, seiling, and conveying said property,
N ‘.I'ugnih!r with a reasonsble attorney's fee; secondly, the amount of the indebledness due and owing fo the Mortgagee horeby
g.sacurad together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may

O{:)haru paid as herein prnwded and lastly, the surplus, if any, shall be paid fo the Mortgagor, or the Mortgager's heirs or
=
:§ premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
nmprnvemunh thereon against loss by fire and tornado for not less than the indebledness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mnrbgagia as the Mortgagee's interest may appesr, and will deposit
with the Martgages the policies evidencing such insurance, and that the Mortgagor will protect said premises from wasts and

keep the same in good condition and repair; and in case of the failure of the Mortgagoe to pay said tazes or assessments

asngnL

The Mortgagor covenants that the Muri'galgnr will pay all faxes and assessments which may lawfully be lovied against the

before the same, or any pari thereof, become delinquent, or in case of failure fo insure or keep insured m-nrcl-amnuni the
improvements on said property, or in case of failure to protect said premises from waste and keep the :ama in-good con

. dition and repair, the Mortgagee may, at the Mertgagee's option, sither pay taid taxes and amumanh nnd purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of 1|'m'rr and the amount
of faxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
convayance as fully and to the same extent and under the same conditions as the indebledness hercinabove described —— or
the Morigagee may, at the Mortgages’s election, preceed o forclose this mortgage, as is hereinabove provided.

Martgagor agrees and sfipulates that as against the collection of this said indebtedness the said Mortgagor does hersby
waive all right of esemptions, both as fo homestead and personal proparty, under the concitution and laws of the State of Ala-
bama, or of any other state, or of the United States. |

IN WITNESS WHEREQF, the Mortgagor has hersto set the Mortgagor's hand  and seal , on this, the day and year
herein first above writfen. |
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STATE OF ALABAMA,
SHELBY COUNTY

1, the undersigned autherity, in and for said County, in said State, hereby certify that. ... e

rverene PEETY. Lo Wells. and..wife Sonja-R. JHells i e evtrene—tEisS®simtfmnsesmnsamAm—Amreatees et nnssinnees e

whose names.......are.. signed to the foregeing conveyance, and who.... _.are.. ... known {o me {or made known fo
me] acknowledged before me on this day that, being informed of the comlents of the conveyance,... have . _executed
the same volunhrﬂy'#ll the day the same bears date.

4
Given under my hand end seal this the. 23‘1:'(1‘1., of ... Jaary ..._H_I?Ez.
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§ |, the unclomgnod -u-ihonl-y in and for said County, in said State, do heraby certify that on the... meso By of

eeeebeserresereseaserarasana I? . Game bchu ma the mﬂ'un BEMEE oot erm e res st bt £ .

knuwn to me {or made known to me] to be the wife of the within Bamed, ..o
who, baing examined separate and apart from the husband touching her l-lgl'llhll"' to the within conveyance, scknowledged
that she signed the same of her own free will and accord, and without fear, consiraints, o fhea's on the part of the

' " husband.

Given under my hand and seal T U T T SOOI PUI | o




