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A
MORTGAGE ILoan No. 250134-41
This instrument prepared by
STATE OF ALABAMA, Charles A. J. Reavers, Jr.
- 1933 Montgomery Highway
SHEIBY COUNTY Birmingham, Alabama 35208

WHEREAS,

CCLIN A. PEARSON and wife, DIANE E. PEARSON,

&/ARE INDEBTED To THE FEDERAL LAND BANK CF NEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,

n THe sum or _TWO HUNDRED TWO THOUSAND THREE HUNDRED and NO/100 ($202,300.00)

DOLLARS, AS EVIDENCED

BY A PRCMISSORY NOTE OF EVYENM DATE HEREWITH, PAYAHLE TO THE ORDER OF THE FEDRDERAL LAND BAMK OF NEW ORLEANS

IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST INSTALLMENT BEING DUE AND FAYABLE ON

e _1St pay oF .__BEI{il - 2002

NOW, THEREFORE. TO SECURE THE PAYMENT OF SAID INREBTEDNESS. ATTORMEY'S FEES AND THE PERFORMANCE OF
COVENANTS AND AGREEMENTS HEREIN MADE,

COLIN A. PEARSON and wife, DIANE E. PEARSON,

MEREINAFTER CALLED SRANTOR. WHETHER ONE OR MORE. IN CONSIDERATION OF THE FPREMISES AND FIVE ($3.00) DOLLARS
PAID TO GRANTOR BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTC BAID MORTGAGEE, ITS SUCCESR-

{\] BORS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN SHELBY
) COUNTY. ALABAMA, TO-WIT:

u._- PARCEL I

*IPart of the NW% of the SW% and part of the NE% of the SW%, all in Section
r__z ‘Township 20 South, Range 1 West, more particularly described as follows: -~
«t Begin at the NW corner of the NW% of the SWk% of said Section 2; thence run
= south along the west line of the NW% of the SW% of said section a distance

of 543.50 feet; thence an angle to the left of 90 degrees 25 minutes and
§run east parallel and with the north line of the NWk of the SW% of said

@ section 1487.78 feet to a point on the westerly right of way (as same is .

constructed by an 80 feet right of way) of Columbiana to Chelsea County
~Road; thence to the left along said westerly right of way run northwesterly

along the arc of a curve to the left having a radius of B30 feet 130.0 feet

to the point of tangent of said curve, thence continue in a northwesterly

“direction along said tangent 422.00 feet to an intersection with the north

line of the SW% of said section, thence an angle to the left of 79 degrees

11 minutes 30 seconds and run west along the north line of the SW% a distance
of 1390.60 feet to the point of beginning.

PARCEL I1

Part of the NWk of the 8W% and part of the NE% of the SWk, all in Section 2,
Township 20 South, Range 1 West, more particularly described as follows:
Commence at the NW corner of the NWYL of the SWk of said Section 2, thence
run south along the west line of the NW% of the SW4% of said section a dis-
tance of 543.50 feet to the point of beginning of the tract herein described;
thence continue south along last described course 602.06 feet to a point,
which 1s 163.65 feet north of the SW corner of the NWY% of the SwWwk, thence an
angle to the left of 290 degrees 11 minutes 30 seconds and run east 1266.77
feet to a point on the westerly right of way of the Columbiana to Chelsea
County Road (as same is constructed with an 80 feet right of way); thence an
angle to the left of 54 Adegrees 03 minutes and run northeasterly along said
right of way 111.89 feet to the point of curve of a curve to the left having
a radius of 830 feet and a total central angle of 46 degrees 59 minutes and
run northerly a distance of 550.61 feet to a pﬂlnt thence to the left and

parallel with the north line of the SWhi of sai SECthn a dlstanre of 1487. 78
feet to the point of beginning,
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SUBJECT TO:

1. Easements to Alabama Power Company in Deed Volume 240, page 423, Deed
volume 127, page 563, and Deed Volume 127, page 564. (Both parcels) i

2. Easements to Colonial Pipe Line Company in Deed Volume 221, page 206,
and Deed Volume 267, page 822. {Both parcels)

3. Rights of way and easements to Shelby County, Alabama, in Deed Volume
135, page 114, and Deed Volume 135, page 115. (Both parcels)

4. Easements to Plantation Pipe Line Company in Deed Volume 112, page 376,
and Deed Volume 113, page 64. (Both parcels)

5. Mineral and mining rights not owned by mertgagors. (Both parcels)

6. Any part of subject property presently part of a public roadway. (Both
parcels)

The indebtedness secured hereby is further secured by an additional

collateral mortgage of even date herewith on other real property owned
by Colin A. Pearson and wife, Diane E. Pearson, situated in Shelby County,

ABlabama, which said additional collateral mortgage is simultaneously
herewith being filed for recording in said state and county.
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TO MAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE.
UNTO BELONGING, UNTS THE MORTGAGEE, ITS SUCCEBSORSE AMD ASSIGNS FOREVER

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SE|ZED 1IN FEE OF THE AFOREGRANTED FPREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRAMTOR HAS A GOOO RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;
AMD THAT GRANTOR WILL WARRAMT AMD DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFLUL CLAIMS AND
DEMANDS OF ALL PERSONS, '

GRANTOR FURTHER COVENAMNTS AND AGREES:

I. YO ABSTES BALD PROPERTY FOR TAKATION AMD TO PAY WHEN ODUE ALL TAXES, LIENS, JUDGMENTS. OR ASSESSHMENTS ASBESSED AGAINGT
BAID PFAOMERTY AND TO PFROMPTLY FURMNISH MORTOAGEE WITH TAX MECKIPTS EVIDEMCING PAYMENT OF ALL TAXKS,

I. TO tHBURE AND KEEPF INSURED BUILDINGS AND DTHER IMPROVEMENTS HOW OMN, OR WHICH MAY HEREAFTER BE PFLACED OM., ¥AID FREMIEES,
AGAINET LOSE OR DAMAGE BY FIRE, WINDBTORM ANG/OR EXTENDED COVERAGE, AS WEQUINED BY MORTGAGEE, ANY PFOLICY EIVIDENCING AUCH INSURAMCE
IO BN DEFONITED wiTH, AND LANE THEREUNMDER TO BE PAYARLE TO, MORTGAGEE AS ITS INTEAEST MAY APFEAR. AT THE OQPTION OF GRANTON, AND
BUBJKELT TO SINERAL RESULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS 30 RECKIVED BY MORTGAQGEE MAY EE Usih TO PAY FOR RECON-
BTRAUCTION OF THE CESTROYED IMPROYEMENT(#); OR IF HOT B APPLIED MAY, AT THE OFTIOM OF MORTGAGEE, BE APFLIED IN PFAYMEHNT OF AKY IN-
Dl_.'l'lﬂﬂt'll. MATURED O UNMATUREID, FEICURED BY THIS MORTGAGE,

3. TO FROPCRLY GARE FOR AND CULTIVATE $AD PRAOGFERTY IN A YARMERLIKE MANNER, AND HOT TO COMMIT WASTE, CUT, REMOVE OR OAMAGE
TIMETN ON TMPROVEMENTS, OR ALLOW WASTE TO EF COMMITIEDS, OR TIMBCR OR IMFROVEMENTE TO BE CUT, REMOVED, OR DAMAGED. |N THE EVENT
THiS COVENANT IS BREACHED, GRAMTOR AGREES TO PAY ALL COSTS AMD EXPEMEBES, INCLUDING REASOMNASBLE ATTORNEY'S FEES, INCURRED BY MOATGAGIE
M TNYESTHOATING SUCH YIOLATION AND [N PROTECTING AND PRESERYING THIS RECURITY,

4. YHAT THIB MORTOAGE (6 A YALID FIRST LIEN AGAINAT ALL THE LAND AND IMPROVEIMENTS OFFERED AND APPRAISED AR BECURITY FOR THIS
LoAM, i THE YALIDITY OF THIS MORTGAGE Of 1F GRANTORS TITLE TO ANY OF BAID LAND OR IMPFAOYEMENTS 18 GUESTIONED, IN ANY MAMNNER, OR (]
ANY PFPART OF BUCH LAND OR {MAROVEMENTS IF HOT PFROPERLY OESCRIBED HEREIN, MORTAASZEE MAY IHNVEERTIGATE AND TAME EUCH ACTION AR IT CON-
BIDERE MECEREARY OR DESIMABLE FOR THE PROTECTION OF ITS IHNTERISTE AND FOR THIS PURPFOSE MAY CMPLOY LEGAL COUNSEL OR EXPERT ASSISTANCE,
AND GRAMYOHR WILL FAROMPFTLY FAY ALL EXPEMNEEER BO INCURARED 4Y MONTOASGEL

S. GRANTOR FURTHER COVENANTS AMND ASRIEE TO DBTAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF SRANTOR AMD/ON TO ASSIGH
THE BEMEFITS (BOTH CASH YALUE AND/OR DEATH BENIFITE] OF ANY EXIETING INEURAMCE ON THE LIFE OF THE GRANTDR, WHEN REQUIRED BY MORT-

SAGLE, AMY MOLICY EVIDENCING SUCH INSURANCE TO BE OEFPOSITED WITH AND AMY LONS THEREUNDER YO BE PAYABLE TO MORTGAGER AN 1VR INTEREST
HAY AFFEAN.

4. THAT IF SRANTOR DEFAULTSE IM ANY OF THE PROVISIONE OF PARAGRAFHS 1, 2, 3, 4, OR 3 HERRQF, THEN MORTGAGEE MAY FAY BUCH TAXKES,
LIEME, JUDSEMENTE, OR ABSENSMENTIE, COBTAIN AND PFPAY FOR SUCH [NMAUAANCE, OR ADVANCE SUCH ATTORMEY 'S FEEN, EXFENEES AND COITEH,. AND
GRANTDR ASREEA YO IMMEDIATELY PFAY MONTOAGEE ALL AMOUNTS SO ADVANCED, THAT ALL AMOUNTS 30 ADVANLCED BHALL BE SECURFD HERLEY,

T. THAT ALL AEIFRESCMNTATIONS AND STATEMENTE MADE 1M THE APFPLICATION FONA THISE LOANH ARE TRUE AMD CORNECT, THAT THE FROCEEDS OF

THME LOAM WILL BE USED SOLELY FOW TYHE PURMSSES SPFECIFIED IH SAID AFPLICATION, AMND THAT CRAMYTYONR WILL COMMPLY WITH ALL RECUIREMENTE AND
CONDITIONS IMFDEFD BY HORTZAGEE 1IN H_.I.IIHE THI® LOAM,

H. THAT GRANTOR WILL NOT BF1l., MORTZAGE, aR OTHERWINE ALIENATE THE FACFERTY HEREIN DEBRCRIAED WITHOUY THE WRITTENM COMSENT OF
THE MORTUOAGKER.

P, TraT ALL DEFAULTED PAYMENTS ANB ALL SUMS AOVANCED &Y MOATCAGEE, A4 FROVIDED FOR HEREIN. SHALL. FRASM THE CATE CUE, BEAR
INTEREST AT THE RATE IM EFFECT DURING THE PERICD OF DEFAULT FLUS TWO (2% ) PER CENT PER ANMUM.

. THAY MORTGAGEE MAY AT AMY TIME, WITHOQUT NOTICE, WELEAEBSE AMY OF THE MPAQFERTY DRDEICRIEED HEREIM, ARANT EXTENERIOMSE OR DEFER-
MEMTE OF YIMOD OF FAYMENT OF THE INDENTELDNESER FECURID HEREIEY, OR ANY FPART THEREOF, OR RELEASE FROM LIABILITY AMY OMNE CRA MORE PFARTIES
WHY ARLD OR MAY BRECOME LIABLE FON THE PAYMEHT OF BAID INDENTEDNERS, WITHOUT AFFECTING THE PRICRITY OF THI¥ LIEN ©R THE FERSCHAL
LIABHATY OF THE GRANTOA OA AHY OTHER FARTY LIANLY OR WHO MAY BECOME LIABLE FON THE 'NGEBTEDNERS RBECURED BY THMIN [NBTRUMEMT.

11. THIS INSTRUMENT AND THE NOTE BECURED HEREBY ARE SUBJECT TO THE FARM CREDIT ACT OF 1971 AND ALL ACTS AMEMDATORY THEREOF
QR BLUUFFLEMENTARY THERAETD, AND THE LAWE OF THE WTATE COF ALABAMA MNOT IHCOMNSISTENT THEREWITH.

12, THAT THE FAILURE OF MORTGAGEE TD EXERCISE ANY OFTION OR TO MANKE ANY DECISIOMN OR ELECTION UHDER ANY TERM OR COVEMANT,

HEREIN EXFREBSED. SHALL NOY BE DEEMED A WAIVEWR OF THE RIGHT TO EXERGISE 3UCH CFTION ORr TO MANKE sUCH DECISIOM COR ELECTION AT ANMY
TIME,

13. THAT EACH COVENANT AND AGREEMENT HEREIN CONTAIMED SHALL INURE YO THE BEREFIT QF AMO BIND THE SUZCESSORS AND ASIIGHE OF
MORTGAGEE AMD GHANTOR,

HOW, IF GRANTOR SHALL FPAY SAID INDEETEDNESS AND KEEF AND FERFORM ALL OF THE AGERERMENTE AND COMNDITIONSE OF THIG INAITRUMENT,
THEN IT dHALL oFcOME MULL AND VOILD,




P THE GRANTOR FAILS TO Pay WHEM DUE ANY BUMES WEIATREY SECURID Of BHOULD CRANTOR Fill TO PEIRFORM ANY OF THE AGREFMENTS
HEREIN CONTAINED BECOME INSOLVENY, BE ADJUBICATED A BANKRUPT SR BE MADE DEFENHDANT (o BANKRUPTCY OR RECEIVERSHI® PROCILDINGS. THE
WHAOLE ISDEBPTEDNELS ECCURED HEREBY MAY, AT THE OFTION OF THE MONTGAGEE, BE DECLARED DUE;, I1H WHICH EYEMY THME MONTOALEE OR LTH
AGEMT I8 HERERY ALTHORIZED TO SELL THE FROBIMTY HERIBY COMVEYED AT FUBLIC AUCTION TO YHE HIGHEST BIDDER FOR CABH: THE €ALE TO BE HELD
AT THE COURTHOUSKE (DR AT E'THER COURTHOUSE. [F THERE BE TWO) oF ANY COUNTY IN WHICH ALL OR A PART OF THE EBAID LANDS ARK SITUATED,
AFTER GivING NOTICE THEREIOF BY PURLICATION OHCE A WEEK FOR THREE WEEXSE, OF THE TIME, FLACE AND TERMAE OF SALE IMN A HEWSFARER FUBLIEHID
M EACH COUNTY IN WHICH ANY FART OF BAID LANDS |F EITUATED: 1F NHO HEWSPFAPER 1S5 THEN FUBLISHED [N SAID COUMTY SR COUNTIES., PUBLICA-
TION 1M A HEWSFAFER HAYINGE GEMERAL CIRCULATION 1IN EalD COUNTY OR COUNTIES BMHALL BUFFICE;, IN EVENT OF EalLE THE MORTGAGEE 13 HEREDRY
AUTYHCRIIED Y9 PURCHARZE THE SAID PROPERTY, OR AMY FART THEREOF, AE IF A BTRANGEHR TO THIE COMYEYAHCE, AHND THE AUCTIONEEM O FPEREDON
MAK{“:7l THE 3ALE 15 HERESY EXFRESELY EMPOWERID TO EXECUTE A DEED IN GRANTON'S NAME TO AMY PURCHASER AT SULH BALE., THE FROCEEDS
OF RALE SHALL BE AFPLILD FIAST, TO THE PAYMENT OF ALL EXPEMBES INCIUDENT TO THE SALF, "NCLUDING A REASONABLE ATTORMEY'S FEF: SECOMD, TOr
THE INDEBTEDMISE SCCURED Y THIR INSTRUMENT; AND THIAG, THE BALANMCE, IF ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PFARTIER ENRTITLED

THELRETO.
o -
WITNESS THE SIGNATURE OF GRANTOR, THI —. DAY OF L”Hﬁf}“l tgg.
ATTEST: S : é G ﬁ Mf L. 5.
"5-\: SHELBY C2. COLIN A. PEARSON

AR

M I/HZ‘, E frnan

| | "\_- N c&& DIANE E. PEARSON
PPr A S~

JUNGE OF PRODATY

_ c.gumw.

I the undersigned A notary public IN AND

STATE OF A

FOR SAID COUNTY, IN SAID STAYE, HEREBY CERTIFY THAT

PEARSON,
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WHOSE NAMES aAre SIGNED TO THE FOREGOING MORTGA GE. AND WHO are KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITH‘IH MORTGAGE thE?
EXECUTED THE SAME YOLUNTARILY ON THE DAY THE SAME BEARS DATE.
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MY COMMISSION EXPIRE ﬁ Notary Public I il R,
i (OFFICIAL TITLE;" (rh“ O KR
| .-.'; :':..'|"| 3 ’..1'.;"". I
 BTATE OF 7, T
J-rj !r ‘lﬂ 1.1' Al \,"'I
I*‘I“lln,.l*ﬂ' _
e COUNTY,
- . A 'MN AND
FOR SAID COUNTY. [N SBAID ETATE, HERERY CERTIFY THAT
o
WHOSE NAME SIGNED TO THE FOREGOING MORTGAGE, AND WHO KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE "
EXECUTED THE SAME VOLUNTARILY OM THE DAY THE SAME BEARS DATE.

- GIVEMN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF . :

A.D 19 .

MY COMMISSION EXPIRES

(OFFiCIAL TITLE)

STATE OF ALABAMA

COUNTY.

I HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR. HEL‘DFID IN THIS QFFICE ON THE. ___ __._.DAY OF
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