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MORTGAGE

THIS MORTGAGE is made this. . ... NS 4 o I day of. .... JATCET L e
19 . 82., between the Grantor,. . ... r. Lecn Charleg Zarrel) and wife Mrs, obin Tenise 7 ey

llllllllllllllllllllllllllllllllllllllllllllllllllllllll

IR 22325 o201 (herein “Borrower™), and the Mortgagee,. . first BDank cf

WHEREAS, Borrower is indebted to Lender in the principal sum of . . Eleven....Theusand.... . oux. .. ..
. KEundred .. .2ighty. .. Nine. . &28/100-~ ~ . .Doliars, which indebtedness is evidenced by Borrower's note
dated. .Jamuazny 15,1882 .. ..., (herein “Note™), providing for monthly installments of principal and interest.
with the balance of the indebtedness, if not sooner paid, due and payable on. ... .0 ingtallments. of. 239, 2£

---------- the.fgnalsinstallnent being due on Februery 29,1297

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
- payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. . Sheldy....cooeevvnivvnne
.................... » State of Alabama: . ’ _
. ' '
% parcel of land lying in the S5 of SWgr Secticon 36, Tounship 20 South, Renge 73 Vest,
More particularly described as follows:
Starting at the S.E. corner of the North half of said St- of %Pz a distance of
933,25 fee* -to an iron merker on the said South boundaryof the said North hall;
&¥kd: Sz Sy 15,0 feet west of the c/L of a black top road, the point of beginning;
mthen::e contunteWesterly along the same line a distance of 006 feat to an iron
mazrker on the saidSouth boundary of the said North half; S5z:S%; 3 thence turn an
cn engle of 87 degelS mine to the right and run Northwesterly a distance of 113.6
.- wi feet to an iron marker; thence turn an anpggle of 95 deg. 19¢ to the right and run B
& vasterly a distance of 111,2 feet tc an iren marker 15.0 feet West of said black top
=~ 1 road thence turn an anzle of 92 deg, 55t 4o the right and run Southwesterly a
w—j distance cf 109,1 feet to the point of beginning, Said parcel of land lies in the
= said SPz 254 Sec. 36, T-20-5, Range 3 west ; and contains 0.3 acres, more or lgss.
Situated in Shelby County, Alcbema, Subject to Bagements and rizht of way of reccrd.

;§ Tn=ludes any premenant improvements now or placed on rrovsrty in future,
- -

which has the address of. . . .. .. Renta #2,20x73L5,41cbaster, . Shelbr, Govonby,. Alakame .. ... .. ,
: ' [Street] {City]
L e et eearenan e (herein “Property Address”);

[State and Zip Code]

i To HaVE AND TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
! all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances. rents.
royalties, mineral, oil and gas rights and profits, walcr, waler rights, and water stock, and all fixtures now or hercafter
attached to the Property, alt of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Morigage: and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold} are herein referred to as the “Property™.
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Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage.
granl and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations. cascments Or Testiictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNtForM CoveENanTs., Borrower and Lender covenant and agree as follows:

| 1. P::ymer_:l'::f Principal and Interest, Borrower shali promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Note, prepayment and ate charges as provided in the Note. and the princizal of and interest
on any Future Advances secured by this Mortgage,

2. Funds for Taxes and Insyrance. Subject to applicable law or to a written wajver by Lender. Borrower shall pay
i Lender on the day monthly anstaliments of principal and interest are payable under the Note, until the Note is paid in full.
* sum therein “Funds™ equal to one-twelfth of the yearly taxes and assessments which may attain priority aver this
Mortgage. and ground rents on the Property. if anv. plus one-twelfth of yearly premium installments for hazard iInsurance,
IMus one-twelfth of yearly premium instaltments for mortgage :nsurance. if any, ali as reasonably estimated initially and from
ime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
“late agency (including Lender if Lender is such an institution). Tender shall apply the Funds to pay said taxes, assessments,
tnsurance premiums and ground rents. Lender may not charge Yor sa holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Bor ower interest on the Funds and apphcable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest an the Funds shall he paid to Borrower. and unless such agreement s made or applicable Taw
requires such interest to be paid, Lender shall not be required o pay Borrower any interest or earpings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. _

[f the amount of the Funds held by Lender, together with the futire monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rerts, shall exceed the amount required 1o pay said taxes,
1s$ESSmMents. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's oplion, sither
promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, Insurance premivms and ground renis as they fall due.
Borrower shall pay to Lender 20y amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowey requesting payment thereof.

Upon payment in fuil of all sums secured by this Mortgage., Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Propenty is soid or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

J. Application of Payments. Unless applicable law provides otherwise. all payments received by lender under the
Note and paragraphs t and 2 hereof shall be applied by Lender first in payment of amounts payable to l.ender by Eorrower
under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principat on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impaositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Barrower making payment. when due. directly 1o the

— payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
0O Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipis evidencing such paymenis.
C.'.E Borrower. shall promptiy discharge any lien which has priority over ihis Morigage; provided, that Borrower shall not be
=2 Tequired to discharge any such lien so tong as Borrower shall agree in writing ta the payment of Lthe obligation secured by
@- such lien in amanner acceptable yo Lender, ar shall in good faith cantest such lien by, or defend enforcgment of such lien tn,
{~ legal procecdings which operate to prevent the enforcement of the lren or forfeiture of _lhe_Prn_peny or any part thereof.
w4 5. Hazard Insurance. Borrower shall keep the imzpmvehmnts how existing or hereafter erected on the Property insured
e against loss by fire, hazards inclided within the term “extended coverage”, and such other hazards s Lender may require
"7 and in such amounts. and for such periéds as Lender may require: pravided. that {ender shall not require that the amount of
.= such.coverage exceed that amount of coverage required to pay the siims secured by this Mortgage. ‘ . :
._§ | The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lLender; provided.
© . -that such approval shali. not be unreasonably withheld, All premiums on insurance policies shall ‘be paid in the manner
', provided tnder paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the-
-, INSUTANCE Carrier. | | : o : A o |
| All insurance policies and renswals thereof shalf be in form acceptable to Lender and shallinclude a standard mortgage *
ve o Clause'in favor of and in form acceptable-to Lender. Lender shall have the right 10 hold the policies and rencwals thereof,

.. and Borrower shall promptly furnish -to Lender all renewal notices and all receipts of paid premiums. In (he event of Joss,
- - Borrower shall give prompt notice to the insurance catrier and Lendery Lender may make proof of loss if not made promptly
by Borrower. o | - T v

Unless Lender and Borrower otherwiie agree in writing, insurance proceeds shall be applied to resloration® or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, if any, paid
1o Borrower, If the Property is abandoned by Borrower, or if Borrower faifs 10 respond to Iender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender -
ts authorized to collect and apply the insurance proceeds at Lender's option either o restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. anv such application of procceds 1o principat shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | und 2 hercof or change the amount of
such instaflments. If under paragraph 18 hereof the Property 1s acquired by Lender. alf right, title and interest of Borrower
in and {o any insurance policies and in and to the proceeds thereot resuiting from damage to the Property prior to the sale
or scquisition shalt pass to Lender to the extent of the sums secured by this Morigage mimediately prior to such sale or
tCcquisition. :

6. Preservation and Maintenance of Property: Leaseholds: (Condominiums; Planned Unit Developments. Borrower
shall Keep the Property in good repair and shall not commit wisle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease. if this Mortgige is on @ Teaschold. If this Mortgage is on a unit in a
condominium or a planned unit dis clopment. Borrower shall perform alt of Borrower's obligations under 1he declaration
OF covenunts creating or governing the condominium or planned umit development. the by-laws and regulations of the
conduminium or planned unit development. and constiteent documents. If a condominium or nlanned it development
rider 15 executed by Borrower unid recorded tegether with this Morigage, the covenants and agreemients of such rider
sha!l be incurporsted mio and stadi amend ol supplement the covenants and agreements of ths Morigage as if the rider
wers o opart hereof, .

7. Protection of Lenders Security. U Borrower faily (o perform the covenants and agreentents contained in this
Morrgage, or if any action or proceeding i commenced which materiaily aftects Lender's interest in the Property,
mncluding, but net Iimited to, eminent domain. isulvency, code enforcement. or arrangements or proceedings involving a
bani rupt or decedent, then Lender at tenders aption, upon notice to Borrower, niy make such appearances, disburse such
sums and take such action as s necessary to protect ender’s interest. mcluding. bt not limited to. disbursernent of
reasonable attorney's fees and emtry upon the Property to make repairs. 1f Dender required mortgage insurance as a
condition of making the loan secured by this Morigape, Borrower shall pay the premiums requiredd to maintain such

insurunee in cffect untit such time as the reguirement fo“nsurunce lerminates in accordance wit-‘.,..ur—,; and
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I.ender’s writich agreement or applicable law. Borrowcr shall pay the amount of 2ll mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Uiless Borrower and lender agree to other terms of payvment. such
amaunts shall be pavable upon notice from. Lender to Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the ratc pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rafe
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Taspection. I.ender may make or canse to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower natice prior to anv such inspection specifying reasonable causc thercfor . related to T.ender’s
interest in the Property. |

9. Candemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Praperty. or part thercof. or for convevance in Jicu of candemnation. are hereby .ﬁﬁlﬂnLd
and shall be paid to Lender,

I the event of 2 total iaking of the Property: the proceeds shall be applied ta the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by 1his Mortpage such proportion of the proceeds
as 3s egual to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of

tuking bears to the fair market value of the Property immedinely prior to the date of Hng, with the halance of the prmeedl-.
paid o Borrower.

¥f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 dayvs after the date such notice 1s

-mailed. Lendes 'ﬁ ﬂl!lhﬂﬂl‘ﬂd to collect and apply the proceeds, at T.ender's option. either to restoration or repatr of the
Prnpeﬂyxﬂf\itt‘l Lﬁ#‘tufa‘n;u;.ccured by this Mortgage.

lTnIéwT ender nn-d -Bnrrnu er otherwise agree in writing. anv such application of proceeds to principal shall not extend
or p{t[bﬁ‘he Qd}% d'lﬁi"'ﬂ[ the monthly installments referred fo in paragraphs 1 and 2 hercof or change the amount of
such ifigifinien /

E 10, Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums sccured
vathis Mﬁfl;,t}uth \: dshy Lender to any Successor, in injerest of Borrower shall nm operate 1o release. in any manner,
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- Martgage shatl be deemed to have been given 1o Borrower or 1.ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with timited variations by jurisdiction to constitutc a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgape or the Note conflicts with applicable taw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be pgiven cffect withourt the uunﬂ'@hng prnvmnn and 1o this
end the provisions of the Mortgage and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mnrtg'lgff at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, r:m:ludmg {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchasc maoney sccurity interest for houschold applinnces, (€} a transfcr by devise.
descent or by np-cratmn of taw upon the death of a joint tenant or {d) the grant of any lcaschold intcrest of threc years or less
not containing an option to purchase. Lender mayv. at Lender’™s option. declare al the sums secured by this Mortgage 10 be
immediately due and payable. 1.ender shall have waived such option to aceelernte 3f. prior to the sale or 1ransfer. [ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
ix satisfactory to Lender and that the interest pavable on the sums secured by this Morigage shall be at such rate as Lender
shall request. !If Tender has waived the oplion 1o accelerate prnwdcd in this parneraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from ali
obligations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 1 period of not less than 30 days from the date the notice is mailed within
which Borrower mav pav the sums declared doe. If Borrower fuils 1o pay such sums prior fo the expiration of such period.
| cnder mav. withouot furthc-r notice ar demand on Borrower. invoke any remedies pernuitted by paragraph '8 hereof.

NoN-UnirorM CovenanTs, Borrower and Lender further covenunt asd agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenanl or
apreemwent of Borrower in this Morigage, including the covenants to pay when due any sums secured by 1his Mortpane,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach;
(2} the action required to-cure such breach; {3} a date, not less than 30 days from the date the natice is mailed to Borrower,
by which such breach must be cured; and (4) that failure 10 cure such breach on or before the date specthed in the
notice may result in acceleration of the sums secored by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or befove the dite
sprcified in the notice, Lender at Lender's option may declare atl of the sums secured by this Mortgage to be immediately
due and payable withou! further demand and may invoke the power of sale and any other remedies permitted by applicable
tuw. Lender <hail be entitled (o collect all reasonable costs and expenses incurred in pursuing the remedies provided in thes
paragraph 1%, including, but not limited (o, reasonable attorney's fees,

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 10 Borrower in the manner provided
in paragraph 14 hereol. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in. . ..... .. R G County, Alabama, and therewpon s.-hall sell the Property to the highest

bidder at public auction at the front door of the County Courthouse of said Couniy. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shail be applied in the following order: (a) to all reasonable cosis
and cxpenses of the sale, including, but nof limited 1o, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuani to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender 21l sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred: (b) Borrower
cures atl breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays alf -
reasonable cxpenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof. including. but not liriited to, reasonable atiorney's
fees: and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage, Lender’s
taterest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remzin in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As nddiiional security hersunder, Rorrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, rrior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and (o collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's oplion prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. - o

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemplion in the
Property and relinquishes alt right of dower and curtesy in the Property. _ '

21ME OF ALA. SKELBY C0.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. ” I__?EET!FY THIS
MiaTaxw 1725 THHMONT WAS FiLER

Signed, sealed and delivered B &.00 '
N\ }in the presence of: S i.o® | JAN 25 M IC o3
0 | |
2 S XX ﬁﬁ‘*‘ ....... - Tl L L JPDRE OF BROBAIE. . L L. (Scal)
E -—Borrower
. i’:'-.'. X v ',ﬂ - "1= -~ -
. xx N (X g
-
g STATE OF ALABAMA,. . &Lkabama, .. . ... Melby. ... County ss:
‘ On this..... 15%hk, .. .dayof, . Janua¥y. ..., 19.82 ., 1,... The .undersignad.........covennon .. .
a Notary Public in and for said county and in said state, hereby certify that. . Lean Sharlas HarrelY ... ... |
o, Lwife finxe Jobin Tenise, Miller Harrell .. . ... , whose name(s)...are..,...... .signed to the
forcgoing conyeygnce, and who....... 2T8. .. .known to me, acknowledged before me that, being informed of the
~ content _&Eﬂéﬁ?ﬁ@_ﬂcc, 4 hey. executed the same voluntarily and as. ... thodp ... .act on the day the same
beiﬂ‘: “ .- - | "r‘:::rr‘ . !" -
5, WA CMER Ry hand and scal of office this the. .. 15t .. dayof....... January........... ,19. .82,
@*"‘é:';:#f'gm .y f Z4 / yey,
2 h U BAMC Hgissics: cerins AP 16,1984 ( ‘*Z ...... LT N Cvzrnnad
e~ N _.!';ié? Notary Public
e .
This instrument was prepared by. .. .. Jonald - Y. - Lathem. ~Exec.- Vice. President

(Space Below This Line Resarved For Lender and Recorder)




