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STATE OF ALABAMA, County of ____Jeffexrson

This Mortgage made and entered into on this the 22 dey of Jﬂnﬂﬂl‘? . 1932 . by and between the undersigned,

. Roy L, Smitherman and wife, Nellie T. Smjtherman , hercinafter called Mortgagors, and  Associstes Financial

Services Company of Alabama, [nc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called "' Corporation™;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of __twenty Eight Thousand

Six Hundred Eight Dollars and no Cents Dollars ($__28,608.00 ,,

96

K-\u evidenced by a promissory note of even date herewith, payable to the order of Corporstion in consecutive monthly

298.00 298.00

installments, each in the amount of $ _, except the final installment shall be in the amount of §

with the first installment due the 1l day of March . 1’9_?_2_. and thereufter an installment on the same day of sach
and every succeeding month until paid in full; which note provides for sttorney's fees and late charges in certain instances and for interest
at the highest legal contract rate sfter matunity.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand pald, the receipt of which is hereby

acknowledged and for the purpose of pecuring the payment of the above<described promissory note and the payroent and performance of all the
covenants and agreements hareinafter stated, the Morigagors do hereby grant, bargain, seil and coovey unto Corporation that

Shelby

274 CZ//E/J’B

]:lruperljr situated in the County of
an follown, to wit

, Btate of Alabama, described

Lot 4, according to the amended map of "Goldwire" as recorded in Map Book 5,
page 64, in the Probate Office of Shelby County, Alabama.
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TO HAVE ANT) TD HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurienances
and improvements unto said Corporation, its successors and assigns forever. And Morigagors do hereby warrant, covenant, and represent
unte Corroration, its successors and assigns that they are lewiully seized of the above described property in fee, have a good and lawlul
right to sell and convey said property, and shall forever defend the title to said property against the lawful claims and demands of all per-

T

sons whomsoever, and that said renl property is free and clear from all encumbrances cxcept : EHEEI HﬁrtEEE_E .
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Mortgagors warrant and covenasnt that all payments, conditions and provisions made and provided for in any prior encumbrances
and/or other liens prior hereto, hereinafter collectively called “prior Liens”, shall be performed promptly when due, but if Mortgagors
suffer or permit default under any prior lien, then such shal! constitute a default hereunder and Corporatios may, at its option and without
notice, declare the indebtedness secured hereunder immediately duc and payable, whether due according to its face or not, and com-
mence proceedings for the sale of the above described property in accordance with the provisions herein made. If defauit is sulfered or
permitted under any prior lien, then Corporation may cure such default by making such paymenis, or performing otherwise as the holder
of the prior lien may permit, or Corporation may purchase or pay in full such prior Jien, and al! sums so0 expended by Corporation, shall be
secured hereunder or under such prior lien instruments; provided however, such payment, perlormance and/or purchase of the prior lien
by Corparation shall not for the purpese of this instrument be construed as satisfying the defaults of Mcrigagors under said prior lien.

Included in this conveyance are fixtures now sttached to the property deseribed above; all rent, issues and profits under any lease now or
hereafter existing on said premises and in the event of default hereunder, Corporation shall have the right to call upon &ny lessees of said
property to make a!ll future payments due Morigagors directly to Corporation without including Morigagor's name in said payment, and
payment 3o made by the lessees to Corporation shall constitute payment to Morigagors and Corporation shall have the right to receipt for
such sums so paid which shall be a binding upon Merigagors as if Mertgagors had signed the receipt themselves and the leasees nre relieved
of the necessity to see to the application of any such payment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procur=, maintain, keep in force and pay for, insurance on all improvements
now or hereafter erected on the mbove described real estate, insuring same sgainst loss or damage by fire, windstorm, and other casualties
normsally insured against, in such sums, with such insurors, and in an smount mpproved by the Corporation. as [urther security for the
said mortgapge debt, and said insurance policy or policies, with mortgage clsuse in favor of, and in form salisfectory to, the Corporation,
and delivered to said Corporation, with all premiums thereon paid in full. In the event of loss or damege to the properiy, it is agreed that
the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is
hereby empowered in the name of Mortgagors to give full sequittal for the amount paid and such amount shall be credited to the install-

ents to become due on the promissory note in inverse order, that is, satisfying the final msaturing instaliments first and if there be an
Ihlcxﬁm. such excess shall be paid by Corporation to Mortgagors; but in the event such payments are not sufficient to satisly in full the
debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same become due.

~Provided, however, insurance on improvements shall not be required unless the value thereof iz $300.00 or more and the amount
Ye¥inanced, exclusive of insurance charges, is $300.00 or more.

e But this covenant is upon this condition: That if Mortgagors pay or cause io be paid to Corporstion the promissory note above de-

[ scribed, and shall keep and perform all performance as required of Mortgagors hereunder, then this covenant shall be void.

ey But if Mortgagors fail to promptly pay when due any part of said promissory note, or fail to pay said taxes or fail io pay for and keep in force

wiﬂﬂlrlm as agreed or [l to prompily pay and keep current any prior lien, or fail to perform any other convenani hereof, then or in any of these
eventa, Corporation is hereby suthorized to deciare the entire indebtedness secured hereunder, immediately due and payable without notice or de-

j g mund,-and take possession of the property above described (or without taking such possession), and after giving three (2} weeks' notice of the time,
place and terms of sale by advertisement once & week succemsively in some newspaper published in the county wherein the land lies, may sell the
same at public suction to the highest bidder for eash in front of the court house door of said county, and may execute title to the purchaser or pur-
chasers and devote the proceeds of said sale to the payment of the indebiediness secured, and if there be proceeds remaining after patiafying in full
said debt, same shall be paid to Mortgagors or their order.

-

' In the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized to
purchase said property at such sale. In the event the above described property is sold under thizs Mortgage, the suctioneer making such
sale or the Probate Judge of said County and State wherein the land lies, is hereby empowered and directed to make and execute a deed
to the purchasers of same and the Mortgagors herein covenant and warrant the title so meade against the lawful claims and demands of all
persons whomsoever. :

ZIn the event any prior lien is foreclosed and such loreclosure proceedings bring an amount sufficient to pay in full said prior hen
and there remains an excess sum payable 1o Mortgagors, then Mortgagors do hereby assign their interest in and te said furd to Corpora-
tian and the holder of said excess fund-is hereby authorized and directed to pay same directly over to Corporation without including the
name of Mortgagors in said payment and a receipt by Corporation shal| be as binding on Mortgagors as it Mortgagors had signed same
themiselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
payment. B e e 0 N . | T

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors snd all persons holding under
them shall be and becotne the tensnts at will of the purchaser of the property hereunder, from and after the execution and delivery of a
deed to such purchaser, with said tenants to be terminaied at the option of said purchaser without notice, and Mortgagors and all persons
holding under or through Mortgagors removed by proper court proceedings,

In the event the premises or any part thereof are taken under the power of eminent domain, the entire awerd shall be paid to Cor-
poration and credited to the instaliments to become due on said promissory note in inverse order, that is, satisfying the final maturing
instaliments first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to rective and give acquit-
tance {or any such award or judgment whether it be juint or several.
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It ia specifically agreed thet time is of the essemos of this contract and that no delay in enforcing any obligstion hereunder or of the

obligations secured hmby shall nt any tmu h-rn!hr be hald to be a wmur nl the terms hereo! or of -njr of the instruments secured
hereby. . P o L .

If less than two join in the sxecution hersof as Morigagors, or may be of the {eminine sex, the pronouns and related vmrﬂn harein
shall be read as if written in singular or [eminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and ASEIgDS
of the parties named,

IN WITNESS WHEREQY, the said mortgagors have hereunto set their hands and seals this the day and date first above written,

STATE BF ALA, SHELBY 6. /A{ .n_..f 1 ..a"...., TR (SEAL)
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STATE OF M PROBATE

County of _Jeffexson

i

1, the undersigned authority, a Notary Public in and ltor seid County and State aforesaid, hereby certify that

Roy L. Smitherman and wife Nellie T. Smitherman

whose bames are signed to the [oregoing conveyance, and who are known to E_uur, acknowledged before me on this day that, being iniormed
of the contents of the conveyance, they executed the same voluntarily on the date the same hears date,

Given under my hand and official seal this _ ‘:;2
My commission expires - "%3

STATE OF ALABAMA

Coanty of

I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

- : , Whose name as of the

. & corporation, is signed to the foregoing conveyance, and who is known
to me, achknowledged before me on this date that, being informed o! the coutents of the conveyance, he, as such officer and with full
authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand this the ____ day of - y19 . .

-

My commission expires
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