THIS MORTGAGE i made this 21st day of __January , 1982 | petwewn the
Grantor, James E. Gilreath and wife and Earbera £. Gilreath and Mary ¥. Cilreath, UnmarrieGoocein
‘Borrower™), and the Mortgagee, JACKSCn Company . A
corporatlon organized and exlsting under the laws of _ Delaware , whose address s
#50 Office FPark Drive, Eirzoingham, AL 352532 (herein"Lerder”).

WHEREAS, Borrower s indebted to Lender in the prinmcipal sum of SEVERTY FOUR THQUSAWD FIVe EUEDRED &
608/100 74,500.00 Doliars, which indebtedness is evidenced by
Borrower's note dated_Japuary 21, 19§2 (herein "Note®), providing for monthly installments of principal and

interest, with the balznce of the indebtedness, if mot soomer paid, due and payable on _ February, =201<.

To Secure to Lender (a) the 'r-apag,mmt of the irdebtedness evidenced by the Note, with interest thereon. the payment
of all other sums, with interest thereon, advanced in accordance nerewith to protect the security of this HMortgage. and
the preformance of the covenants and agreements of Borrower herein contained, and (©) the repayment of aryy future
ddvances, with interest thereon, made to Borrower by Lender pursuant to paragraph i herecf (herein “Future Advances™?,
gorrower does hereby grant and convey to Lender and Lender's SUCCeESOTS and assigns, with pouer of sale the following
described property locited in the County of _Shelby , State of Alabama:

Lot 77, according to the survey of Davenport's Addition to Riverchase kest,
Sector 3, =3 recorded in Map Book 8, Page 53 A, B, & C in the Probate Cffice
of Shelby County, Alabama,

L]

. i
TEIS IS8 A PURCEASE MONEY MORTGAGE.

The proceeds of this loan have been applied toward the purchase price of the
property deseribed herein conveyed to mortgagor sinultaneously herewith.

This conveyance is executed and delivered subject to covenants and restrictions
appearing of record in said Probate Office affecting said property.
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which has the acdress of 1909 Mountain Lauvel Lane , Eirmingham i
{Street) 1ty
_Llabama 35204 therein "Property Address®);

1State ang Z2lp Codel

TO H&YE FND TO HOLD such property unto Lender and Lender's succescors and assigns, forever, togoether with all the
improvements no or hereafter erected on the property, and all easements, rights, appurtenances, Tents, royalties,
mineral, ©oitl and gas Tights and profilts, water, water rights., and water stock, and all fixtures row or hereafier
attached toc the Property, all of which, Including replacements and agditlions thereto, shall be deemad Lo De and Temaln a
cart, of the progerty covered by this Mortgage:s and all of the foregoing. together with said proparty (or the leasshold
estate if thls Mortgage 15 on a lessehwlid) are hareln referred to as the "Property”.

Gorrower covenants that Borrowsr Js Jawfully seised of the estate harebw convewed and has the Tight To mortzage.
grant and convey trhe Property, that the Preperty is unencumbered, and that Borrower will warrant and gefend gonarally
the title to tha Property against all claims and demands, cub ject to anw declarations, easements or resiricticns licted
In a sthedule of exceptions to coverage tn art) title insuraince policy insuring tender's interest in the Froperiu.
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UNTFORM COVENRNTS. Borrouwsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of ardd Interest on
the Indebtedness eviderced by the Mote, prepavment and late -:har-géa 3as provided in the MNote, and the principal of and
interest on ark Foture Rdvances secured by this Mortgaga.

2. Funds For Taxes and Insurance. Sub ject to applicable law or to a written walver by Lender, Borrowor shall
Ly to Lendaer an tha dey' manthly installments of primcipal ard 1nterest are pavable undsr tha Note, until the Mkete is
pald in fuli., a sum (hérain "Funds®) equal to ona-tuwalith of the yearly taxes and assessments which may attain prigrrtu
Cuwar this Mo~tgzge, and ground rents on tha Property, iF ary, plus one-twelfth of vearly premium installmants for hazard
Inzurarce, rlus ore-tuelfth of yearly pramium installments for mortgage irsurance, if are, ali as reasonably estimated
inittially and from Like To time by Lender an the bhasis of assessmants and £ills and reasonable estimates thereof.

The Furds shall be Peld in an ipstitution the deposits or accounts of which are insured or guaranteed by a Federal
or state agsncy (intluding Lendor Lf Lencer 15 such an institution). Lender shall apply the Funds to pay caid taxes,
ASSEISMENLS, Llhsurance premiums and grourd rents. Lender may rnot charge for £0 holding and applying the Funds, analyzing
sald account, o wverlfuwling and complling said assessments and bllls, unless Lender pays Bortower interest on the Funs
and applicable law permits Lender to make such a charge. Borrower arnd Lender may agree in writing at the time of
exacutlon of this Mortgage that interasi on the Funds shall be paid tu Borrower, and unless such agreement is made or
applicable law requires such inlerest o beé palid, lLender shall not be required to pay Borrower any interest or earmnings
on the Funds. Lender shall give to Borrower, without charge, an annual accountirg of the Funds showuing credits and
deits to the Funds arkl the purpose for which each deblt to the Furde was made. The Funds are pledged as additismal
seomity for the sumg seadured bV this Mortgags.

1¥ the amount of the Fuwds held by Lender, togethner with the future monthiy insallments of Funds payabla prior to
the due dates of ta<es, amsessments. Ineurance premiums and ground Tents, shall exceed the amount required to pay salid
tares, assessmants, Insrance preniums and ground rents as they fall duey such excess shall be, at Borrower's option,
aither promptly repald to¢ Borrower or credited to BorTouwer on monthly installments of Funds. If the amount of the Funds
haid by Lender shall not ba sufficlent to pay taxes, asgessments, lnsurance premiums and ground rents as they fall due,
Borrower shall pay to Lender ary amount necessary to make up the deflciency within 30 days from the date motice is
mailedd by Lender to Borrower reguesting payvment theraof.

Jpon payment in full of all suns secured by this tortgage, Lender shall promptly refund to Borrower ary Funds held
by Lender. If under paragraph 18 heraof the Pr;opertp is 30ld or the Property is otheruise acqulired by Lender, Lendar
shall apply, no later than lmmedlately prior to the sale of the Property or its acquisition by Landar, any Furdds reld by
Lander at the time of zpplication as a credit against the suns secured by thia Mortgage.

J. Appllcation of Payments. Unless applicable law provides otherwise, all payments received bw Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender flrst In payment of amounts payable to Lender by
Borrower undear paragraph 2 hereof, then to interest p&yabl& on the MNote, then to the princlipal of tha Mote, ard then to
interest and principal on amy Futume Advarnces. |

4. Charges: Liang. Borrouer 5’1@11 pay all taxes, assessmants and other charges, fires and iLmpositions
attributable to the Preperty which may attain a priority over this Mortgage, and leasehold payments or ground rents, 1€
any, in the marmer provided under paragraph 2 hereof or, 1f not pald In such manner, by Borrower making payment, when
due, directl, to the psyvea thereof. Borrower shall promptly furnish to Lerder all notices of amounts due under this
paragraph, and 1ln the évent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidenClirg such payments. Borrower shall promptly discharge am lien uhich has priorlty over this Mortgage: provided,
that Borrower shall not be required to discharge any such lien so 1ong as Borrower shall agree in writing to the payrmarrt’
of tha obllgation secured by such lien In a manner acceptable to Lender, or shall in good falth contest such Lien b,
dafend enforcement of such lien in, legal proceedings which operate 14 prevent the enforcement of the lien or forfeiture
G the Froperty or amy part therecf. _

S: Hazard Insurance. Borrower shall Kesp the lmprovementis now existing or hereafter erected on the Property
Insured against loss by fire, hazards ilncluded within the term "extended coverage®: ard such other hazards as Lender may
raquird and 11 2uch amiunts and for such pariods as Lender may require; provided, that Lender shall not requlre that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrter providing the lnsurance shall be chosen by Borrower subject to approval by Lerder; provided,
that such approval shall not be mreasa'\ablp withheld. All premiuma or insurance policies shall be pald in the manner
provided under paragragh 2 hereof or, 1f net paid in such manner, by-Borrower making payment, when due, directly to the
Llnsurance carrler.

All insurarce policies and renauwals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in fawver of and in form acceptable to Lender. Lender shall have the rignt to hold the policies ard
renewals therecf, and forrouwer shall promptly furnish Lo Lender all rerewal notices arkd all recelpta of paid premium. In
the event of lozs, Borrower snall glve prompt motice to the insurance carrier and Lender. Lender may mawe proof of lozs
1f not mada promptly b Borrouer.

Unless Lerder and Borrower otherwlse agree in writing, InSurance proceeds shall be applied to restoration or repalr
of the Preperty damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
13 rot theredy impaired. If such restoratlon or repair 1s not economically feasible or if the security of this Mortgage
would be impaired, the irsurance proceeds shall be applied to the sums sacured by this Mortgage, with the excess, if
ary), pald to Boirduar. I¥ the Fropeﬁty 1s abandonad by Borrower, or if Borrouwer fails to respord to Lender within 30
days from the date notice 1s mailed by Lender to Borrower that the Insurance carTier offers to sottle a claim for
tnsurance Leneflts, Lerder s authorized to collect and apply thae insurance proceadzs at Lender's option efither to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lendar and BOorrower otherwise agree ln writlng, any such appllcation of proceeds to principal shall not
extard or postpore the Gue date of the montnly installments referred to in paragraphs @ and 2 hereof or change the
amount of such Lrstallmermis. If under paragraph 13 hereof the Property 18 acquired by Lender, all right, title and
Intarest, of Borrower Ih and to any insurance policles and in and to the proceeds thoreof resulting from damage to the
Froperty prior 1o the zale or acqulsition shall pass to Lender to the extent of the sums secured bty this Morlgage
jimmediately prior o s gale or acquisition. '
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6. Presaervation and Malntenance of Property; Leaseholds; Condominiums; Planned LUnit
Developments. Borrower ghall kesp the Property in gocd répair and shail not commit waste or permlt Impairment or
goterioration of the Property and shall comply with the provisiors of ary lease if thils Mortgage ts8 on a leasehcld. 1
this Mortgage le on & L_I':‘rit in & condominium or a planned unit gevelopment, Borrower shall perform all of Borrouwer’s
obligaticns under the declaratlion or covenants creating or governing the condbminium or plammed unit developnent. The
by-laws and regulations of the condominium or pfa}‘rﬁd unlt development, and constituent documerts. If a condominlum or
planmed unit developrient flder s executed by_.Elai"i‘ﬁwer ardd recordsd together with this Meorigage, the covenants ard
apreemnents of such rider shall be incorporated into and shall amend and suppiement the covenants and agreements of 1NIS
Mortgage as Lf the rider were a part hereot.

7. Protectlion of Lender's Securlty. If Berrower fails to perform the covenants and agreements containsd In
this Mortgage, or if are action or proceeding is commenced which materially affects Lendar’s interest In the Propertu,
includlng, but rot limited to, eminent domain, insolvency, code enforcement, or arrangements or procsedings Involving a
carvrupt or decedent. then iender at Lerder’s option, upon notlce to Borrower: may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, byt not limited to, cistursement of
reascnable attormey's fees and entry upon the Property to make repairs. IF Lender required moTigage insurance a5 4
corvdition of making the loan secured by this Morigage, Borrower shall pay the premiums required o maintatn such
irsurance in oFf fect until such time as the requirement for such insurance terminates in accordarke with Borrower’s and
Larcier's writtan agreement or applicable law, Borrower shall pay the amount of all mortgage insurarnce premiums in the
mamner provided Jnder paragraph 2 hereof.

fryy amounts Jisbursed by Lender pursuant to this paragraph 7. with Ilnterest thereon, snall become additlonal
indebtedness of Borrower secured by this Mortgage. Lnless Borrower and tender agree to other terms of paymert, such
amounts shall be payable upon notice from Lerdler to Borrower reguesting payment thereof, and shall bear interest from
the date of dishursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in uhich event such amounts shall bear interest at the
highest Tate permissible wunder applicabla law. Nothing contairmed in this paragraph 7 shall require Lencer to incur arw
expense or take ary action hereunder. |

8. Inspectlion. Lender may make or cause to b-e-nade reasonable entries upon and inspections of the Property.
provided that the Lender shall give Borrower notice prior to any such ilnspection speclifylng reascnable cauce therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of aryw award or claim for damages, direct or conseqguential., in connection With
any congemmation or other taking of the Property, or part thereof, of for corweyance 1n lisu of condemnatlon, are hereby
asslgned and shall ke fald to Lender.

In the evert of a total taking of the Property, the proceeds shall pe applied to the suns secured by this HMorigage,
with the excess, if arw, paid to Borrower. In the event of a partial taking of the Property, unless Borrouwer and Lender
otiherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is8 equal Lo that preportion whitch the amount of the sums secured by this HMortgage lmmedlately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wWith tne pajlance of the

i proceeds paid to Eorrouer.

| I+ the Property & abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemhor offers to
make an award o settle a claim for damages, Borrower falils to respond to Lender Wwithin 30 days after the date such
motice ie malled, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoraticn or
repair of the Property or to the sums secured by this torigage.

Unless tender and Borrower otherwlse agree 1ln writing, arw such application of proceeds to prircipal shall not
extarnd or postpone the cue date of the monthly installmernts referred to in paragraphs 1 and 2 hereof OFf charge the
amount of such lnetallments.

10. Borrower Not Released. Extengion of the time for pavment or medification of amortiZatlon of the cums
secured by this Mortgpage granted by Lender to amy successor (n interest of Borrower shall not ¢perate to releace, in army
marver, the liability of the originai Borrower and Borrower's successors ln interesi. Lender shail not be required to
commencs proceedings agalnst such successor oF refuse to extend time for payment or otherwise modify amortization of the
suMs secured by this Mortgage by reason of amy demand made by the orilginal Sorrower and BoFTOWer's SUCCESSOrS In
interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender In exerclsing ary right or remedy
hereunder, or otherwlse afforded by applicable law, shall not be a walver of OF preclude the excerclse of are such right
or remec. The procurefent of lnsurance or the paument of taxes or other liens or charges by Lender shall rnot be a
wailver of Lender's rigrt to accelerate the maturity of the ilndebtedness secured by this Mortigame.

12. Remedles Cumulative. All remecles provided in this Morigage are distinct and cumilative to any other right
o Temedy under this Mortgage or afforded by law or equity, and may bLe exercised concurrtently, independcently or
SUCCAsELvely.

13. Successors and Assigns Bound; Jolnt and Several Liabllity; Captions. The covenants and
agreaments hareln contilned shall bind. and the rights hereurder shall inure to, the respective successors and asSSigns
of Lender and Borrouer, SUbject to the provisions of paragraph 17 hereof. All covenarits and agreements of Borrower ehall
be joint and several. The captions and headirgs of the paragraphz of this Mortgage are for convenlence only and are not
15 ba used to Interpretl or gefine the provisiors hereof.

14. Notice- Except for any motice reguired under appiicable iaw to be glvean in another manner, (a) any notlce 1o
BOTrower providged for im this Morigage shall be given by mailing such notice by certifjed mail addrecsed 1o Borraner at
the Property Rddresz or at such other address as Borrower may designate Dy notice 10 Lender as provided hereln, 4ard (k)
arry notice to Lender srall be given by certified mail, return recelpt requested, 10 Lender’s aodress staled nereln or to
such other sddress as Lender may designate Dy notice to Borrower 3s provicded herein. Ary Notice provided for in this
Mortgage ghall be dﬁ-r;.%;_j to have Deen given to Borrouwer or Lender when glven i the manneT daslgnalted herelr.
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15. Uniform Mortgage: Governing Law; Severability. This form of mortgagze combines uniform covenants for
Pational Use and non-undform covenants with [imited variations by jurlsdiction to constitute a uniform sacurity
tnstrument covering resl property. This Mortgage shall be governed by the law of the jurisdiction in which the Froperty
13 lecatad. In the 2vert trat ary provision or clause of this Mortgage or the Neta cordlicts with applicable lau, such
cord lict shull not affect other provisions of this Mortgags or the Note which can be given effect without the
conflloting provision, and to this erd the provisicens of the Mortgage and the Note are declared 1o be serverabla.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the tHote ard Of this Mortgage at the time
Of axeGuti1on Or atter reCordation hereof.

17. Transfer of the Property: Assumption. If all ar ary part of the Property oF @ interest therein |
z20ld or transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lisn or : E
encumbrance subordinate to this HMortgage., (b)Y the creatton of 2 purchase monay sacurity interest for heusshold -7
sppllances. (C7 a tranefer by devise, cascent or by operation of law Upon the death of a Joint temant or (dl tre ér?ahtd'
of ary leasehold interest of thres years or less not containing an optlon to purchase, Lender may, at. Lerdar’s option.
ceclare all the sums secured by this Hortgage to ke tamediately due and payvable. Lender shall have waived such optlon
aicelerate if, prior 1o the sale or trangfer, Lender and the perscon to whom the Property is to be sold or transfarred A
reach agreement in wrlting that the credit of such person is satisfactory to Lender and that the interest payabla on trhﬁ
Sums secured by this Mortgags shall be at such rate as Lendar shall request. If Lender has waived the optlon to
accalerata provided in this paragraph 17, and 1f Borrower's successor il interest has axaecuted 3 wuritten aseumgt Lo
agreement accepted in writing by Lendar, Lender shall release Borrower from all obligations under this Mortgaga and the
Note. | |

If Lender exorclses such option to accelerate, Lander shall matl Borrower notice of acceleration in accordance with
paragrapn 14 herecf. Such notice shall provide a perliod of mot less than 30 days from the date the notice (s malled
within wnich Borrouwer may pay the sums declared due. IF Borrower fails to pay such sums pricr to tha explration of such
pariod, Lender may, Wwithout furthar notlce or demand on Borrower. involke ary remedies permitted by paragraph 13 hereos.

NON-LNIFORM COVENENTS. Borrower and Lendsr further covenant ard agree as follols:

18. Acceéleration; Remedlies. Except as provided in paragraph 1T hereof, upon Borrower's breach
of any covenant or agreement of Borrower In this Mortgage, tncluding the covenants to pay whan due
any suws secured by this Mortgage, Lender prior to acceleration shall mall notice to Borrower as.
provided in paragraph 14 bereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date; not less than 30 days from the date the notice 15 mailed to Borrower, by which
such breach must be cured; and (4) that fallure to cure such breach on or before the date specifiad
in the notice may result in accelaration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the r:lghi: to bring a court action to assert the non—-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date spectfied in
the notice, Lender al Lender’'s option may delcare all of the sums sacured by this Mortgage to be
immediately due and payahle without further demand and may Lnvoke the pouer of =sala and any othar
remedles permitted by applicable law. Lendar shall be entitled to collect all reaconable cogte and
expenses incurred In pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorney's fees.

If:Lender invokes the powarT of sale, Lendar shall mail a copy of a notice of sale to Borrower 1n-
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a weak for
three consecutive veeks in some newspaper publisned in_ohelby County, Alabama, and
thereupon shall sell the Froperty to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lender’'s deed conveying the
Froperty so scold. Lender or Lender's designee may purchase the Property at any sdle. Borrower .
covenants and agreas that the proceeds of the sale shall be applied in the following ordar: (a) to
all reasonable coetls and expenges of the sale, including, but not limited to, reasonable attorney's
Fees and costs of Title evidence; (b) to all sums secured by this Mortgage:; and (¢) the excess, if
any, to the person or persons legally entitled thereato. _ _

13. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun Dy Lender to enforce this Mortgage discontimued at
any time priov to the earliar to accur of (1) the fifth day before sale of the Property pursuant to the power of sale
contained in this Mortgagse or (i1 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all suma
which would be ther due under this Mortgage, the Note and notes securing Future Advances, If ary, had no acceleration
ocaurred; (o) Borrover aures all breaches of any other covenants or agreements of Borrower contalned in this Mortgage;
t2) Borrouer pavs all Teasonable expenses incurred by Lendar Ln enforcing the covenants and agreements of Borrower
contalned In this Mortgage and in enforclng Lender's remedies as provided in paragraph 18 hereof, including. but not
limited to, reazonable attorney’= fees; and (dl Borrower takes such action as Lendsr may reasomably requlre to assure
that the lien of this FMortgage, Lender’s intarest in the Property and Borrower's obligation to pay the sums Secured o ¥
this Mortgages =hall cortirue unimpaired, Upon auch payment and cure by Borrower, this Mortgage ard the obligations
secured thersky shall remalin 1n full force and effect as 1f ro acceleration had ocourred.
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20. Hﬁsignnent of Rents. pruintmant o RecePhLander in FPossession. As aasi Securlty
hereunder. Borrouer hereby assigns to Lender the rents of the Property, provided that Borrower shall, prmr to
acceleration undier parigraph 18 hereof or abandonment. of the F'ropert.y. Fave the right 1o cellect and retain such rents
4% they baComa due and pavable. -

Upon accelaraticon under paragramn 18 hereof‘ or abandonment of the Property, Lender, 1n p-c-rsm by agert or ks
Judicially apm_mted recelver, chall ba entitleq Lo enter wpen, take possescion rf ard manage the Propersy and o
collect the remte of the Property _11"1::1udir_hg those past due. All rents collected by Lender or the recelver shall pe
arplied first to pavoent of the costs of managemant of the Forperty ard collection of rents, including., but rnet iimited
Lo, receiver’s fees, premiums on recelver’s bonds and reasonable attormew’s faeces, and then to the sums secured v this
Mortgage. Lender and the receiver stall be liable to accoat for only thoase rents actually received.

21. Future Advances. Upon request of Borrower, Lernder, at Lender’s option prior o release of this Mortgage,
mayt make Future [Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgzage
when evidenced by promissory notes stating that said rotes are secured heareaby.

22. Release. Upon payment of all sums securad by this Mortgage, this Mortgage shall become noll and verd, and
Lender shall Telease this Mortgage, without charge to Borrowar. Borrowar shall pay all costs of recordation, 1f ar.

23. Walver of Homestead, ODower and Curtesy. Borrower hereby waives all rights of homestead exerptich in
the Property and relinquishes all right of dower ard curtesy 1n the Property.

-

IN WITHESS WHERECE, Borrower has executed this Mortgage.

Sigred. sealed arnd delivered
in the presence of:

- ' James E. Gilreath -
gy‘ﬁuﬁﬁ_ﬂm&ﬂ , ﬁg"f mu«%{ (Seal)

_ M&r;r W. Lﬁllreathf Attorney-in-fact -Borrower

3 B bara A. Gllre
7 L (Seal)
Iar}r W. Treatly, Attorney-in-fact -Borrower

STARTE OF ALREAMA, _Jefferson - County ssi
On this 2=t  day of January ' 19.&2__.1 tbe undersigned = . a tNotary Public in and for sald county
and in sald state, hereby certify that Earbarag A, Gilreath and ﬁﬂgrx H_
Giltreath—unmarries
name (s) £ EE sigrad to the *Fcrwegoing conveyance, and who _ARE Knoun to me, acknowledged before me that. r.-eing
informed of the contents of the conwveyance. _L__hq;___exe:cuteﬁ the =same voluntarily and as_their art on the day the same
bears date. - L. oot . L 1 e
- h l-._._!I. . .
Given under my hard and seal of office 'I:his the_21at _day oF Januarv , 19 X e, - )
. -:“ '_- ] "ll‘_
o -

My Commission expires: / -/’§£. — 375 W 'E;j:.- \18”(3" .__';-'ﬂ
| AN 74 € Q% DD me=

This instrument was prepared by_Sheila Thomas, Jackson Compeny 250 Uff;-i’béﬁark Drive
. Birminghas, (fVdbama 35253
(Space Below This Line Reserved For Lender and Recorder) /'
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PLANNED UNIT DEVELOPMENT RIDER

THIs PLANNED UNiT DeveLoPMENT (“PUD™) RiDeR is made this...... 2 day of

..... January..............., 19. 82, and is incorporated into and shall be deemed to amend and supplement

a Mortgage, Deed of Trust or Deed to S::un: Debt (herein “security instrument™) dated of even date herewith, given by

the undersigned (herein “Borrower™) to secure Borrower’s Note to. .. . Jacksan -COMPAAY. « s vvserrtornvaeans

............. I 311 {3} “Lcnd:r’) and covering the Property dcscnbad in the

securty mstrument and located at. .3000. bblmtaln Laured- -hane - Birmingham; - Al sbomes <352k ke avan.
(Property Address)

.............. v+ ++..... The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, all as described in Restriaotive. Covenants - contedned

in Miac..Vol,.1h Page 936..Vol.. 328 .Page. 821.. Migc..Vol,. bl EPage 257, and .amepded. by..

Misc. NQl..l17.Page S5Q.in.Probate Qffice. of. Shelhy .County.,. ALansme, .o e e -
{herein YDeclaratior™), forms a planned unit development knownas. . ..........co.n.. Gt hremerere e
SRR & 34 -2 of 1 41 1-1 - taeeevereennenns Gt e e nnrerettesetsanannnn

{N of Pl od U H Davalopmaent)
(herein “PUD”). e o TRt

PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agres as follows:

A, PUD Obligations. Borrower shall perform ail of Borrower’s obligations under the: (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (herein “Owners Assoziation”™);
and (iii) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shalt promptly pay, when
due, all assessments imposed by the Owners Association.

B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lien of restoration or repair
following 2 loss to the common areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
if any, paid to Borrower.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabl: to
Borrower in connection with any condemnation or other taking of all or any part of the commeon areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
‘proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9.

D. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lerder’s prior written
consent, consent to:
- (i) the abandonment or termination of the PUD;
(ii}) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
¢~y Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any

C amendment which would chang:: the percentage interests of the unit owners in the common areas and facilities of
g the PUD;

(3ii) the cffectuation of any decision by the Owners Association to terminate professional management and-
™= assume self-management of the PUD; or
v (iv) the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD’s common areas
< andf acilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes,
E. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
security instrument, inclnding, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this PUD Rider.
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