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THIS MORTGAGE ts made this 12th __day of _Japuary WL 2 betueen the
Graﬂﬁrfﬁctﬁrt Paul {ater,unmarried and Larry J. DePliano % wife and Tarparetl P. Derianc rare in
“BorrdawserTl, and the Mortgageea, Jackson Company y A

™
corporation crganized and existing under the laws of Delaware whose address is

250 Office Park Drive, Birmirgham, AL 35253 o6 L Lorsdar )

WHEFEAS, Borrower 15 indzbted to Lender in the principal sum of Obn HBUNTRED TWELVE THOQUSAED FIVE

FECLDEeL & 947100 _11-2,200.00 Dellars, whilch lndebtedness 1s evidenced by
Borrowsr's rote dateq_danuary 12, 1982 (herein “Note”), providing for monthly installmants of principal and
interest., with the balence ¢f the indebltedhess, 1f ot sconer paid, doe and payable on February, 201z.

To Secure Lo Lender (a) the repayment of the Indebtedness evidenced by the Nots, with interest thereon, the payment
of alli othz mumg, with interest thereon, advanced in accordance hereulth to protect the security of tris Hortaags, and
the prerormance of the covenants and agreements of Borrower hereln contailned, and () the repayment of ary future
ad.ances, With lntaerest thergon, made to Borrouwer by Lender pursuant to paragraph 21 hereof (he—eln "Future Advances®),

Borrowaer does hareby grant and corwey to Lender and tender's successors and assigns, with power of sale the followirg
cesiribad property logzted in the County of Shelby r State of Alabama:

Lot 2, according to the amended map of Second Addition to Riverchase
Country Club as recorded 1In Map Book 7, Page 121, in the Probate Office of
sheloy Cocunty, Alaboma.

TELIS 1S A PURCHASE MONEY MORTGAGE.

Tne proceeds of this loan have been applied toward the purchase price of the
preoperty deseribed herein conveyved to mortgagzor simultaneously herewith.

This conveyance 13 executed and delivered subject to covenants and restrictions
appearing of record in said Probate Office affecting said property.
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Jhich has <he aeadrecs of 807 Piverchase Parkusy Vest , Firmingham
(Street) (Clty:?
- ':?I'-':.',"I ' ; =
Slabava 20244 (herein *Property RUdressT);

(State and Zip Codde)

TO HARVE FHD TO HOLD such property unto Lender and Lender's successors arnd assigrs, forever, togetihsr wilh all the
Improvements fdd or hereafter erected on the property, and all easements, rights, appurtepances, rents, royalties,
mireeral, <1l and gas rignis and profits, water, uvater rights, ard water stoclk, and all fixtures now or hercafter
attached 1o the Propasrty, all of which, rcluding replacements and additions thereto, =hall be deemcd to b2 arnd remain a
part of the property coverad Dy this tMortgage; and all of the foregoing, together with sald property (or tre leazehold
wvztate 1F Lrao Hortoage 1S on 2 leasenwld) are herein referread to as the “Progerty-.

Horrdis govenants that Borrower is lauwfully =zized of the ~state hareby conveyed and has ths riaht te mortzage,
zrant anct Conwel the Propertly, thnat the Preperiy lo unencumberasd, and that Borroler will warrant snd defend gerecally
trez Titie T th: Preparty against all claims and demands, Subject to any declarations, easements or restrictions listed
ro A schedals of eXceplions Lo coverage In ary Litle insurange policy insuring Lender’s interest in “hea Property.

RLABAMA-1 Lo 4 Famlly-6-Tox=-FNMAZFHLMC UNIFORN INSTRUMENT




A=

[

PO I S RTINS

T et Pl n o 0 AT

L TN

UNIFORM CDMS. Borrower ardd Lender covehant am'e ag follows:

1. Payment of Principal and Interest. Borrower shali promptly pay uwhen due the principal of and interast on
the indebtedness eviderced by tihe Note, prepayment and late charges as provided 1n the NHote, and the principal of and
interest on ara Future Advances secured by this Mortpage.

2. Funds for Taxes and Insurance. Subject to applicable law or to @ written walver by Lender, Borruewsr shall
pay te Lender on the diy monthly 1nstailments of principal and interest are payable wnder the Note, wuntill the hete =
Eatg Lo Full, a sunR (hereln “Funds®) equal to one-twslfth of the yearly taxes and assessments wiilch mats atietn priority
over this Mortgape, arxl ground rents on the Property, F any, plus one-tuwelfth of Yearly preémium irstallments for hazard
insurance, plus one-twelfth of yearly prem,um installments for mortgage insurarce, ¥ arwy, all as reasonably ezilmated
imnitially ang from time to time by Lender on the basis of assessments arnd bills armd reasorable estimates thereof.

The Funds shall be held in an lnstitution the deposits or accourts of which are insured or guaranteed by a Federal
or state agenay (including Lender 1f Lender is such an institutlon). Lender shall app::-lg.;- the Funds to pay sald taxes,
ascessnents, 1NSUrance premiums and groundg rents. Lender may not charge for so holding and applying the Funcs, analyzing
sald atcount, or verifving and coanplling sajid assessments and bills, unlees Lender pavs Borrower 1nterest on the Funcs
and applicable law permits Lender to make such a chargs. Borrower and Lend2r may agree In weriting at the Time of
arecution of this Mortgage that interest on the Funds shall be pald to Berrouwer, snd unless such agreement 1s nade or
anplicable law requires. such interest to ke paid, Lender shall rot be reguired to pay Borrdwer arny interest or 23arnirgs
ori the Furds. Lender shall give to Borrower, without charge., an annual accounting of the Funds showirg credits and
deblts to the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional
garurity for the sun: cecured by this Mortgage.

If the amount of the Funds held by Lender, topether with the future monthly insallments of Funds payable pirlior to
the due dates of taxes, assessments, imsurance premiums andg ground rents, shall ex«ceed the amount required to pay sald
tawes, assescments, lnsurance premiums and ground rerts as they £3ll due, such excess shall be. at Borrouwer's optlon,
a1ther promptly repald to Borrower or credited to Borrouwer on monthly installments of Furds. If the amount of the Fads
held by tender ghall noct ba swfficient to pay taves, assessments, ilnsurance premiums and ground rents as they fall due,
Rorrouer shall pay to Lender any amount necessary to make p the deficiency within 30 days from the date notice is
mailed by Lender to Borrouer requesting payment theredf.

Upon pavment in full of all sums secured by this Mortgage, Lender shall promptly refund Lo Borrower ary Funds held
e Lender. If under paragraph 18 hereof the Property is sold or the Property is otheruwise acquired by Lender, Lender
chall apply, no later than immediately prict to the sale of the Property or its acquisitlon by Lender, any Funds held by
Lerder at the time of éppllication as a credit against the sume secured oy this Morigage.

Z. application of Payments. Unless applicable law provides otherwise, all payments recelved by Lendor under
the Hote and paragraphs 1 arxd 2 hereof shall be applied by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 he::ecﬁ then to interest pavable on the Note, then to the principal of the Note, ard then to
interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositlons
attributaple to the Property which may attaln a pricrity over this Mortgage, and leasetwld payments or ground rents, 1
arn i the manner provided under paragraph 2 herecf or, 1f not paid in such manner, by Borrower making payment, uhen
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, ard in the event Borrower shall make payment directly, Borrower ghal)l prompily furnmlsh to Lender receiptg
evidancing such payments. Borrower shall promptly discharge any lien: which has priority over this Mortgage: provided,
that Borrower shall not be required to discharge arw such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such llien in a mannaer acceptable to Lender, or shall 1n good faith contest such lien by, or
deferyd enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeltura

. of the Property or any part theraof.

%. Hazard Insurance. Borrower shall keep the lmprovements mow axlsting or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “extended cowverage®, ardd such other hazards as Lefdar nay
require and in such amounts and for such periods as Lender may require; provided, that Lender shall not reguire that the
amount of such Coverage exceed that amount of coverage reqlired to pay the sums secured by this Mortgage.

The insurance carrler providing the lmsurance shall be chosen by Borrower sub)ect to approval by Lender; provided,

© that such approval shall not be unreasonably withheld. All premiums on lnsurance policles shall be paid In the manner
- provided under paragrarb 2 hereof or, if not pald in such manner, by Borrower making payment, when due, directly tc tha

insanance carrler.
All insurance policles and renewals theredf shall be in form acceptable to Lender and shall inciude a standard

' mortgage clause tn favorT of ard in form acceptable to Lerwer. Lender shall have the right to held the policies and

renewals thereof, and Borrower shall promptly fumish to Lendcker all renewal notices and all recelpts of paid premium. In

the event of loss, Borrouwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1088

i¥ not made promptly by BorToler.

Lnless Lervler and Borrower otherwise agree in writing, lnsurance proceads shall be applied to Testoration or repalr
of the Property dameged, provided such restoration or repair is economically feasible and the security of tals Mortgage
is not thereby impaired. IF such restoration or repsir is not economically feasible or if the security of thic Mortgage
would be impaired. the lnsurarce proceeds shall be applied to the sums secured by this Mortgage, with the excessz.
ary, pald to Borrouwer. If the Property s abandored by B rrower, or if Borrower fails to resperd to Lender wiihin z0
dayrs from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clalm +or
insurance heneflts, Lerder is authorized tg collect and apply the insurance procesds at Lender's option elther o
restoration or repair of the Property or to the sums secured by this Mortgage.

Unlezzs Lender and Borrower otheruwlise agree in writing, army such application of proceeds Lo principal shall rot
exterd or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 nereof or charge the
amount of such Installwments. If under paragraph 1B hereof the Property is acquired by Lender, all right, title and
irterest of Borrower in and to any lrneurance policles and in angd to the proceeds thereof resuliling from camage ©o the

Property prior to the sale oF acquisition shall pass Lo Lender to the extent of the sums secured by this Mortgage
lmediately! prior Lo Such saleg acquisition.
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6- Presarvation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit
Developments. Borrowwer shall Keep tha Property im good repair and shall not commit waste or permit impairment or
detaricration of tne Property and shall comply with the provisions of any lease Lf this Mortgage is on a leasehwld. If
this Morteag= iz on a unit in a congominium of a planmed unit developmant, Borrower shall perform all of Borrowar's
chligations wundar the declaration of covenants cresting or governing the condominium or planred unit development, the
bi-laws and regulatiorg Of rhe condominium oF planred unit development, and comstituent documents. If a condominium or
planred unit development rider is exécuted by Borrowar and recordad together uwith this Mortgage, the covenants arv
agreaments oF such rider shall be lnCorporated inte and shail amend and supplement the Ccovenants and agreements of this
Hortgage as 1f the rider were a part hareof. '

7- Protection of Lender's Security. If Borrower faiis Lo perform the covenanls and agreements contained in
this Mortgap=. Or i ary action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but rot limited to, emimant domain, insolvency, code enforcement, Or arrangements or proceedings involving a
barmkrupt or decedent, then Lendar at Lerder’s option, upon notice to Borrower, may make such appearances, disbursa such
cums and talis such action as 1s necessary to protect | ender's 1nterest, incliuding, but not limited to, dishursement of
reasonable attorney’'s faeg and entry upon ihe Property to make repairs. If Lender required mortgage LnSJurance as a
condlition of making theé loan secured by this Mortgage, Borrowar shall pay the premiuns requlirsed TO malntain such
insurance 1o effect until suth time as the requirement for such Lnsurance terminates in accordance With Borrower's and
Lender’s writter agreenent or appliicable law. Borrower shall pay the amount of all mortgage lnsurance premiums in the
marner provided wedar paragraph 2 hereof.

Ary amounts distbursed by Lender pursuant 1o this paragraph 7, with interest thereon. shall become additional
indabtedness of BOTTroleT sadred by this Mortgage. Unless Borrower and Lendar agree to other terms of payment, such
aments shall be pavable upoh Notice from Lendsr to Borrower requesting payment thereof, and shall bear interest from
tha date of disburs=ment al the rate payable from time to time on outstanding principal under thd NHote unless payment of
interest at such rate wiuld be contrary to applicable law In which event such amounts shall bear interest at the
hilghest rate parmissible under applicable law- Nothing contalmed in this paragrapn 7 shall require Lendar o incur am

expense or take ary action hereurdar.

8. Inspaction. Lender may make or cause to be made reascnable entries wpon and inspections of the Property,
providad that the Lender shall give Borrowar notice prior to arw such ingpection specifying reasomable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of arw award or claim for damages, direct o Conseduential, in cornectlion with
ary condemnation or other taking of the Property, or part thereof, or for corvewance in llieu of corcemnation, are nerebw
azsigred and shall be pald Lo Lender.

In the event of a tétal taking of the Proparty. the proceeds shall be applied to the sums secured by this Hor tgage,
wirth the excasw, 1f ary, pald to Borrower. In the event of a partial taking of the Property, unlass Porrower and Lender
otherwise agree in writing, there ghall be applied to the suns secured by this Mortgags such proporticon of tha proceeds
ag iz equal to that proportion which the amount of the sums secured by this Hnr’tgagé immediately prior to the date of
taking bears Lo the fair market value of the Property immedlately prior to the date of taking, with the balance of the
proceeds pald to Borrouwer.

I¥ the Property le abandoned Dy Borrower, or if, after notlce by Lender to Borrower that the condemmor offers to
make an award ¢ settle a claim for damages, Borrouer falls to respond T0 Lender withim 3 days aftsr the date such
notice 1s malled, Lender is authorized to Gollect and apply the proceeds, at Lender’™s option, &ither to restoration or
repair of the Property or to the suma secured by this HMortgage.

Unless Lendar and Borrower otherwise agree in writing, amy such appllication of proceeds o principal shall not
axtend or postpone the due date of the monthly installments referred to in paragraphs 1 ang 2 poredd or Changs the
amolnt of such ifnstallments.

10. Beorrower NOt Releaséed. Extension of the time for payment or modificatlon of amortization of the sums
secured DYy this Mortgage granted by Lender to amy successor Ln imterest of Borrouer shall not operate to releasza, kn amw
manner, the liability of the original Eirrcwer and Borrouwer's successors in interest, Lender shall rot ba raquired to
commence profeedings agalnst such succassor or rafuse 1o extend time for payment or othariise modify amortization of tha
sums secured by this Mortgage by reason of any demand mads by the original Borrower and Bormower's Sucoessors 1D
intarest.

11. Forbearance by Lender Not a Waliver. Ay forbearance by Lender in axarcicing any rignt or rcmedy
herauncer, or otheruise afforded by applicable law. shall not be 2 waiver of or preclude the excercisa of ary such Tight
or Temedy. The procuremant of lnsurance or the payment of taxes or ather llens of charges by Lender 3hall not B a
watver of Lerder's right to accelerate the maturity of the indebtedneas secured by thae Mortgaga.

12- Remedies Cumulative. Rll remadles provided 1n this Mortgage are distinct and cumalativs e arw other right
or Temedy Lrder this Mortgage or afforded Ly law or edquity, and may be exarcised concurrently, indzpendantly or
SUCCESE 1 ve . .

13, SHuccasgsoers and Assigns Bound; Joint and Several Liability; Captions. The cdo.enants and
agraasments harain coantalngd shall ind, ard the rights hereundar shall 1nure to, the raspective successors and essigns
of Lendar and Borrcuar, subject Lo the provislons of paragraph 17 herecf. £l covenants and agresmnents of Borrower chall
bz jaint and several. The captions and beadings of the paragraphs of this Hortgage are for convenlence only ard are nct
to be wzad to interpret or dafine the provisions hbereof.

14. Notice. [xcept For any notice reguired urder apblicafble law to be given n another marner, fa) and notice to
Borrouver prowvided for In this Mortgage shall be given by matling such rotice by certifiled mail addressed to Borrowar at
the Property Addrocs or at such olher address as Borrgwar may deglgnate by nolice Lo Lendar as providged hareim, amd ()
aryy motlce 1o Lenvier shall be given oy certifled mall, return recelpt reduested, 10 Lerder's addrecs stated harain or o
Jch othaer adidress as Lendar may designate by notice to Borrouer as provided hareln. Ay notice provided for 1n 1his

o
Mortgape shwll e deemed to Mavg been glven Lo Borrouwer o Lender unen given in the manner designated herein,
J”gi_
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15. Unlf‘nrn“gaga; Governling Law; Eavarab- This form of mortgage combines -.r-:u:n.:enantg for

natlonal use and non-wilform covenants with limited variations by jurisdiction to constitute a uniform securlty
instrunent covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Froperty
is located. In the everit that ary provision or clause of this Mortgage or the Note conflicts with applicable law, such
confllet shall not affect other provielons of this Mortgage or the Note which can be given effect without the

conflictirg provision, and to this end the provisions of the Mortpage and the Note are geclared to be serveranle.

16. Borrower's Copy. Borrower shall be furnished a conformed <o of the Hote and of thig riorigage &t the time
of execution or after recordatich bheroeof.

17. TransTer of the Property: Assumption. If all or ary part of the Property or an intersel thereln i
sold or tramsferred kv Borrower without Lerder’s prior written consent, excluding (a) the creat.ion of a ilen or
ercumbrance cubordinate to this HMortgage, (b) the creation ¢f a purchase money Security interest for houzehold
appliances. (£) a trarsfer by devise, descent or Ly operation of law Upon tha death of a joint terant or (@ thefg

k
i

of ary leasehcld interest of threw years or less not containirng an option te purchase, Lender mayw, at Lendser's
declars all the sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such cpiion to
accelerate if, prior to the sale or transfer, Lender and the perscn to whom the Property 1s to be sold of trancf et
resch agresiment In wrlting that the credit of such perscn is catisfactory Lo Lender and that the Lnterest payat-le on the
sums secured by this Mertgage shall be at zuch rate as Lender shall request. [f Lender has waived the option ta
arcelerate provided in this paragraph L7, and if Borrower's successor In interest has executed a writien assumptlon
aureanent sccepted in writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the
Hota.

If Lender exerclses such optlon to accelerate, Lender shall mail Borrower notice of acceleratlion in accerdance with
paragraph 14 hereof. Such notice shall provide a pericd of net less than 30 days from the date the notica iz malied
within which Borrower may pay the sums declared due. IFf Borrouwer fails 1o pay such sums prier to the expiration of  Such
neriod, Lender may. without further netice or gemard on Borrower, lhvoloz any Temedies permitted by paragrapn 18 her et .

NON-LHIFORM COVEREMTS. Borrouer and Lender further covenart and agree as follouws:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof., upon Borrouwer's areach
of any covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due
any sumg secured by this Morigage, Lendar prior to acceleration =hall mail notice to Borrower asg
provided in paragraph 14 hereof specifying: (1) the breachi [(2) the action required to cure such
breach: €3) a date, not less than 30 days from the date the notice Is amailed to Borrower, by which
such breach must be cured; and (4) that fallure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach 1s not cured on or before the date specified in
the notice, Lender at Lender’'s option may delcare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may Invoke the pouwer of sale and any other
remedies permitted by applicable 1aw. Lender shall be entitled to col lect all reasonable costs and
expenses incurred in pursulng the remedies provided 1n this paragraph 18, including, but not
limited to, Teasonable attorney's fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manner providedt 1n paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive ueaeks In some neuspaper published in Shelby County, Alabama, and
thaereupon shall sell the Property to the highest bldder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed conveying the
Froperty sc sold. Lender or Lender’s designee may purchase the Property at any sale. Borrowsr
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable cosls and expenses of the sale, including, but not limited to, reasonable attorney's
fees and costs of title evidenca; (b) to all sums secured by this Mortgage; and (c) the exXcess, i¥
any, to the pearson or persons legally entitled thereto.

19. Borvower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have arw proceedings begun by Lerder to enforce this HMorigage discontinued at
ary' tima pricr to the earlier to occur of (1) the fiftn day before sale of the Property pursuant to the powar of sale
contained in thls Mortgage or (11) entry of a judgment enforcing this FMortgage if: fa) Borrower pays Lender all sums
vhich would be then due under this Mortgage. the Note and notes securing Future Pdvances, 1If ary, had no acceleration

ocoarred: (b) Borrouwer Jures all breaches of any other covenants or agreements of Borrouer contaimed in this Mort@ag 2

(c) BorroweT pays all reasonable expersmes incurred by Lender in enforcing the covenants and agreements of BorTower
contalned in this Hortgage and 1n enforcing Lender's remedies as provided in paragraph 18 herect, includling, buat not
l1imited to, reasonabie atrtormey's fees; and (d) Borrower takes such action as Lender may reasomairly require to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by

this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the opligations
secured thersby shall remair: in full. force and effect as 1f no acceleration had ocdurred.
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20. Asslgnment of Rents; Appolntment of Receliver; Lender in Possession. AS additional security
hersnder, Brrrower herelw asslgns Lo Lends the rents of the Property, provided that Bormower shall, prior to
acceleratior under parzgraph I8 nereof or abandonment of the Property, have the rignt to collect arg ratain cuch rents
as they Daecome due and payable. ' :

Lpon acoaleration undai paragrapn 13 haroeof or abandorment of the Property, Lender. 1in person, by agant or by
Judticially arpolnted recelver, shall be antitled Lo anter uon, take possession oF and manage the Property and Lo
callect the raents Of the Proparty Laciuding These past due. ALl reies CollecCted by Lender o tha recaivar shall be
applied first to payment of the COS1S OFf management of the Porperty and Colleclion of rents, lmcluding, but not limited
to, recalver's fees, premiums on receiver’s bhorgs and reascnable attorney's fees, ardd then to the sums secured by this
Mortgage. Lender and the recfelver shall be liable to account for only thase rents actually recelved.

21. Future Advanceas. Upoh request of Bortower, Lender, at LenderT’s option prior 1o release of this Mortgage,
may maka Futurs Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortzage
Lher avidanced by promlssory notes stating that said retes are secured hareby.

22. Release. Upon pajyment of all sums securad by this Mortgage, this Mortgage shall becoine null ard void, and
Lander shall release this Mortgage, wrthout charge to Borrower. Borrower shall pay all costs »f recordation, Lf ara,

2%. Waiveyr of Homestead, Douwer and Curtesy. Borrower hereby waives all rights of homestead exomptlon in
the Propecty and relincuishnes all right of douer and curtesy in the Proparty.

IN WITHESS LHEREOF, Borrower has exeCJUted this Mortgage.

Stgned, sealed and deliverad
In the presence  of:

{(Sesal)
Attorney-in-fact —_porrower

: - (Seall
t E, DeFiano ’ " ePianc Ec wife -BOTTOWer
STATE OF ALaparm, _dJeflerson County se:
ark! in satd state, herepy certify that__Robert Paul Cater,unmarried & Larry J. DeFianc & wife and -
Margaret B. DePiano L WNosa
name (s) ARE signed to the foregeing convevance. and who ARE Knoun 1o me, acknowledgend bafore me, that, being

informeg of the contents of the conwvevance, t L he¥ executed the Same voluntariiy and as their act on tha day the same
boars dato, b -E.r'gal'"Et B, DePiano ' .

Glven under my hard and ssal of office this the 12th cay of January . .'I.EI_E_-_? | ‘

- Fi
ot

Notary Publlic

My Commission explres: & ~ 3 - X o8

This instrument was prepared by Betty Molan, Jackson Corpany 250 Office Park Prive
Eirmingham, Alabama 357253

(Space Below This Line Reserved For Lender and Recorder)
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THis PLANNED UnNiT DEveELOPMENT {"PUD") Riper is made this, ... .. 12th, e day of
e L HARBAYY i , 19. 82, and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument™) dated of even date herewith, given by
the undersigned (herein “Borrower™) to secure Borrower's Note to. .. Jackson. Company -« e eerrararvonen .
......................................... (herein “Lender™) and covering the Property described in the

security instrument and located at. . . 80T Biverchase Parkvey. ¥ast, .Birminghan, . Alabama. .3 c2ukh. ...
' {Property Addrass)

---------------------------

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

) {Name of Planned Linit Development)
{herein “PUD™).

PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the secunty
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration; (it)
articles of incorporation, trust instrument or any equivaient document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (herein "Owners Association™);
and (iii} by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association.

B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the common areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
if any, paid to Borrower.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9.

D. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, consent to:

(1) the abandonment or termination of the PUD; :

(i) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any cquivalent constituent document of the PUD, including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the common areas and facilities of
the PUD;

(iii) the eflectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the PUD; or

(iv) the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD’s common areas
and facilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes.

E, Remedies. If Borrower breaches Borrower’s covenants and agreements herevnder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
security instrument, including, but not limited to, those provided under Uniform Covenant 7.
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IN WrTNESS WHEREOF, Borrower has executed this PUD Rider.

$137¢ OF ALA. SBEABY €.
I CLETIEY THIS

.l:‘:;‘:}.’r-:' 'fpf‘!.:-s F-H_'E'- Robert Pau Cater
1982 JAN IS MK I 11 By
ry ttorney-in-facdtoem™e

JUDGE OF PROBATE
" onte- 16875

E‘J— a
L. g0 Prsaganst AL Roeid
Margargt B. DePlano
/) J. 00

| | 779257

—Barrower

PLANNED UNIT DEVELOPMENT RIDER —1 to 4 Family—6/75 — FNMA/FRLMC UNIFORM INSTRUMENT




