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STATE OF ALABAMA

SHELBY COUNTY,}
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Gottorson Land Jille Forvices Co., Ine.
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Braad  mGHAM, ALANAMA ISID!
AGENTS 0N

Aississipp Valicy Citle Jusuriwcr Company

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Line Fast Corporation, a corporation
(hereinaftar called “Mortgagora”, whether one or more) ars juatly indebted, to
Montevallo Industrial Development Board

{hareinafter called “Mortgugee”, whether ane or more), in the sum

3 ot Twenty-b“fjf}ﬁlﬁﬁggﬁégtagg no/l00-=m=-m--- - mmmm e o m o m oo e e Dollars

/ /ILW Bool #7?06&/

($25,000.00 one promissory note of this date executed simultaneousl;
herewith.

g

R ¥
r P Vol
.f‘.
e - . . () -
R ¢ -
& ~ | .
o And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage -should be, Ei?ﬂfn t.u secure the
[ prompt payment thereot, T ' :
B
;" HGW.THEREFQREP ln-_:qmidmﬂnn of the premises, said Mortgagors, ' -
= Line Fast Corporation, a corporation
i =
’{;m atd ail others executing this mortgags, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
ﬁ} real estate, situated in Shelby County, State of Alabama, to-wit:
b
: \ A part of the Northern % of the MNorthwest % of Section 2, Township 24
ﬂﬁ Noxrth, Range 12 East in Shelby County, Alabama, more particularly de-
"~ scribed as follows: Commence at the Northwest corner of Section 2, Township
A 24 North, Range 12 East and run East along the Northern line of Section 2
o (Freeman Base Line) a distance of 1365.74 feet to a point; thence 838
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degrees 50 minutes 10 seconds right 267.28 feet to the point of beginning
of the property being described herein; thence continue South 'aiong line
last described for a distance of 466.97 feet; thence 69 degrees 55 minutes
49 seconds right 248.05 feet; thence 49 degrees 02 minutes righc 264.23
feet to a point on the Eastern right-of-way line of the Industrial Fark
Road; thence 65 degrees 53 minutes 30 seconds right 184.64 feet along the
Eastern right-of-way line to a point of curvature, with the curve being
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Y. as described above; thence continue along this curve for a distance of

‘Y 257.89 feet to a point of tangency; thence continue along this tangent

N a distance of 4.09 feet; thence 52 degrees 07 minutes right 353.35 feet
. to the point of beginning, containing 5.0 acres.

Situated in Shelby County, Alabama
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Subject to: 20 foot easement as shown on survey by Ben F. Carr, Jr.,
L.5. Ala kegf# 8434, dated August 27, 1981.
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THIS IS A PURCHASE MONEY MORTGAGE.

Said property is warranted frees from ail incumbrances and against any adverse claims, except us stated above,
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To Have And S the abaove granted properiy unto the rtgagee, Mortgagce's successors, hLei assigns for~
ever; and for SiciliPose of further securiag the payment wlebtedness, the undersigned agrees ail taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee

may at Mortgagec's option pay off the same; and to further secure said indebtednesa, first above named undersigned agrees to--—. —.
keep the Improvements on said real estate insured against loss or damage by fire, lichtning and tornade for the fzir and
reasonable insurable value thereof, in companies satisfactory to the Mortgagec, with loss, if any, pavable to said Mortgagee, .
a3 M,ﬂl'tﬂﬂﬂﬂe'_ﬂ interest may appear, and to promptly deliver said policies, or uny renewazl of said policics to said Mortgapgee;

and if undersigned fail to keep said property insured as above specified, or faii to deliver said insurance policies to sai Mort-
zagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for hMortgairec's

own benelit, the policy if collected, to be credited pn said indebtedness, less cost of collecting some; all amounts so expended

by said Mortgagee for taxes, aszessments or insurance, shall become a debt to said Mortgapee or ascigns, additioral to the

debt herehy specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigny, and be at once due and payable,

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or ascigns
for any amounts Murtgagqes may have expended for taxes, assessments, and insurance, znd interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or as-
SIgn4, Or shnul_d caid indebtedness hereby secured, or any part thereof, or the interest therecon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
atiy prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weeck for three consecutive weeks, the time, place and terms of szle, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, sgents or asstgns deem best, in front of
ﬂ:"! Court House door of said County, {or the division thereof) where said property is located, at public cutery, to the highest
bidder for cash, ﬂnf! apply the proceeds of the sale: First, to the expense of advertising, sclling and conveying, ineluding a
reazonable attorney’s fee; Seeond, to the payment of any anmounts that may have been expended, or that it may then be neces-
sary tc expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of  said
i"diEhtEd“ﬁ-"-s in full, whether the same shall or =hall not have fully matured at the date of said sale, but no interest shall be
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the maid Mortgagor and undersigned
Turther Bgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
tl;ere_fur, and undersigned further sgree to pay a reasonable attorney’s fee to ssid Mortgapee or assigns, for the foreclcsure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WIT.'I?JE_SS_E’HEREGF the undersigned
LineLEi'a'_st Corporation
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4 THE STATE of - HRGE oF py ' ) ' .,
> ars 3.00  NOTAX COLLECTED  --
o COUNTY 100 . v
> e , -;ﬁ& : L
o) I /1/{.} R—If 50WDEA) | » @ Notary Public in and for said County, in said State, =
hereby certify caat Jort s M DirMariioo .
whose name /S signed to the fﬁmgﬂing conveyance, and who 1S known to me acknowledged Lefore me on this day,- |
that being informed of the contents of the conveyance A4S executed the smgeé.rlﬁ_!’_untnﬁly on the day the same bears date,
) Given under my hand and official seal this } <1 day of DFc “ i BOWDEN 19 5}
' "NSTARS . U, Sl of Naw Yerk '
] IR e i M e Notary Publie.
THE STATE ﬂf HH--,HEE;' YORK Torm Lpie. harch 30, 19857
0 ERFPOLK |
I, tl-IE_ihl:n dﬂr.ﬁ:’h gHEd auwm_ ) o a Nl:':tary Public in and for said County, in said State,
:1:!':““'3.{-‘1"r 2ty fny DR J'affl? M- ﬁ;/@rﬁﬂﬂ W-amn B. P-ke

vhosevameas L. ‘) i, | President =, Line Fast Corporation

® corporsi.on, fg/sixned to the foregoing conveyance, and who is known to ime, acknowledged before me, on this day that,

being informed of thal fonts : . >
for and a5 the nct of “id.:;.l;:;;;tfﬂ:_u.‘:h conveyance, he, ns such officer and with full authority, executed the same voluntarily

Giﬂ.nrpdq my rh:lnd and official seal, this the 30th day oz October , 19 81.
| %E&.&Zm_ ‘ -, Notary Public
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