MORTGAGE DEED

THE STATE OF ALABAMA,
Shelby County,
This Deed of Mortgage, made and entered into on this, the 8th day of __January , 1982

between _ B, G. Strickland and wife. Angella K. Strickland

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITMESSETH, that the party of the first part being indebted to the party of the second part in the sum of $75,000.09

_Seventy=-five thansand and no/l00=-——-w——-—- o e e e e === (YAT T ARS,
together with interest from date as set out in said note .
due by Qne promissory note{s) of this date _inn _the amount of £75,000.00 together with

interest from date as set out in said note and due April 9, 1982

and being desirous of securing the payment of the same, and in consideration thereot, ha .¥2_ granted, bargained, sold and
| conveyed and by these presents do_they  grant, bargain, sell and convey o the said party of the second part the property
| hereinafter described — that is to say, situated in the County of ___Shelby , In the State of Alabama, and
: mote particularly known as

Commence at the northwest cormer of the NEd of SE%, Section 25, Township 21 South,

Range 1 West; thence proceed South 89 deg. 03 min, 30 sec. west (MB-along the

north boundary of NWh of SEAM and NE% of SWh, Section 25, Township 21 South, Range

o 1 West, for a distance of 2285.43 feet to a point on the west right-of-way line

of Washington Street; thence turn an angle of 100 deg. 18 min. to tae laft and

proceed south 11 deq. 14 min. 30 sec. east{MB) along the said west R/O/W line of

Washington Street a distance of 1295.51 feet to the point of intersection with the

south right-of-way line of Bolton Lane; thence turn an angle of 100 deg. 18 min.

to the right and proceed south 89 deq. 03 min. 30 sec. west (MB) along the said
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right-of-way line of Bolton Lane, a distance of 1011.95 feet to the point of
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beginning of the lot herein described (being along the NW corner of J. L. Ray

lnt}, thence turn an angle of 90 deg. 00 min. to the left and proceed along the
3“11 west hﬁqndary of the J. L. Ray lot a distance of 200 feet to a point; thence turn
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e an anglbmnf a0 deg. 00 min. to the right and proceed a distance of 200.0 feet to

-. -'\‘; .
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v a.Eglnt; ;hencg turn an angle of 90 deg. 00 min. to the right and proceed a

| ﬂisﬁandﬁ' n::r"f 199,85 feet to a point on the south R/O/W line of Bolton Lane; thence
1
pruceed easterly along the said south R/0/W line of Bolton Lane and along the
“F
arc .of a 3 deg. 03 min. curve to the right (radius of 1879.86 feet) for a distance
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of 73.40 feet to a point; thence proceed north 82 deg. 03 min. 30 sec. east {MB)

along the south R/0/W line of Bolton Lane, a distance of 126.64 feet to the

point of beginning. The above lot is lying in NWh of sWl and SWY% of SWk of

SECtan 25, Townshlp 21 Sﬂuth Range 1 West.
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever. But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the first part shall pay and
satis{ly the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
mortgage at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possessicn, may sell the same to the highest bidder, at public auction at
Columbiana, Alabama, for cash, having advertized such sale in some newspaper published in said County by three weekly in-
sertions, or by posting al three public places in said County for not less than twenty days at the option of the morigagee, and
execute titles to the purchaser at said sale, and shzll apply the proceeds to the payment of the expenses incident to said sale,
including ail costs of coilection, taking possession of and caring for said property, and ali attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, il any, to the said party of the first part.  And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer erying the same may
execute titles to the purchaser. It is further agreed that the party of the first part shall insure the buildings on said properly
yn some good and responsible fire insurance company for a sum equal to the indebiedness hereby secured, with loss, if any.
payahle ta the party of the second pari as their interest may appear. And said party of the first part agrees
torepularly assess said property,and pay all laxes on the same which may become due on said property during the pendency
of this mortgage.

It is further agreed that if the said party of the first part ehall fail to assess said property and pay taxes on same, or to insure
said Luildings, then the szid party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at secunity for the same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness our hand 8 and Seal _Z_, the day and year above written,
Signed, Sealed, and Delivered in the Presence of = AUTION--1T 18 Tas DITANT THAT YOU THORQUGHLY kAl THIS
' ﬂEkﬂEW!EdgE f‘Ei‘.‘Eipt cf @ copy ot CARITRACT BERC2E YIND SIGN IT,

this Ingtrument,

THE STATE OF ALABAMA
Shelby County.
. , ' “‘-‘|Illl|-'ll" -F;_,
1 the undersigned, a Netary Public in mc‘w.g;?mg;qu ‘*"-:.
hereby certify that B. G. Strickland and wife, Angella K. Strickland m_;fﬂt_
T wpe AT - 2
. j_;.f.f.__;’Tq h ’ T i".
are z ‘L- !
whose name= signed to Lthe faregoing conveyvance, and who_____ are known to me, at l?-uwleégec! hcf] ore :
me on this dey that, being informed of the contents of this conveyance, ___ they executed the same vuﬁntan!} t:rn - -
the day the same bears date. | o ;‘..‘ ~
Given under my hand, thic 8th day of January ) , 1982

My Cemmizsion Expires January 30, 1985
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