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MORTGAGE DEED
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THE STATE OF ALABAMA,
Shelby County,

Janvary g e

This Deed nf Mortgage, made and entered into on this, the 9th.
“eal Atewart, Jr. ard wife, Shelia Stcowe

ct

betwean

—_————— - e o

ihe party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of _(_,31 2,060,00 )
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due by i . promissory nnte{s} of thiz date duse in 60 successive I.‘;GI‘;'Fhlff L'l;_,r*mcut S
0f yLQJrlB ﬁec“ cmnmen01ng oni rebrusry 2, 1992 and one such inctellront
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and being desirous of securing the payment of the same, and in consideration thereof, ha © granted, bargained, sold and
conveyed and by these presents do grant, bargain, sell and cunveystﬁae g_ﬁmd party of the second part the propertiy
hereinafter described -— that is to say, situated in the County of , in the State of Alabama, and
more particularly known as

Re;in at the Southwest corner of the NE 1/L of the LE 1/L of Section 1l
Township 21 South, Range 3 West, Shelby County, Alabama, thence run

easterly along the South line of said guarter-querter Lh7.92 feet to a -
@ point; thence 135 deg., L7 min. 54 sec. left and run Horthuesterly
Ci‘hﬂf.ﬁo feet to & point in the centerline of Shelby County Highway .io. 20
= thenco 56 deg. L9 min, 06 sec., left and run Southwesterly along the
_{“* centerline of said Highway 26 with a curve to the left having =2 cerntral

.@qanglc of 9 deg. 03 min. 2., scc. and a radius of 1,906 .00 feet; thence

§ continue socuthwesterly along cenfterline of said =ighway alcng ine arc
&

of £aid curve, 2 distance of 311.25 feebt to a point; thence 22 deg. 35

min. left from chord and run southeasterly 175.75 feet To the point

of beginning; being situated in the & 1/ of the uE 1/L of Section 14,
Townchip <1 osouth, Rang~ 3 Vest, osnelby Lounty, alaCama.

Therr 1s excepted herefrom the nighweay right-ol-way.
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever, But this Deed is intended
to operate as a Mortgage and is subject to the following condition - that is to say, if the party of the first part shall pay and
satisfy the debt above described and any other indebtedness to the owner or holder hereol as described on page 1 of this
mortpgage at the time or before the same falls due, then this conveyance shil! be null and of no effect; but on default of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at publie auction at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
sertions, or by posting at three publie places in said Courity [or not less than twenty days at the option of the mortgagee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,' to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
execute tiLles to the purchaser. It is further agreed that the partyiof the first part shall insure the buildings on said property

* in some good and responsible fire insurance coppan fnr a sum equal to the indebtedness hereby secured, with loss, if any,
payable to the party of the secofid part—as— = interest may appear. And said party of ‘the first part agrees
toregularty assess said property,and pay all taxes on the same which may become due on gaid property during the pendency
of this mortgage. :

L

It is further agreed that if the said party of the [irst part shall fail to assess said property and pay Laxes on same, or to insure
said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security {or the same,

We furiher certily that the above propecty has no prior lien or encumbrance thereon.

Witnhess our hand _ 5 and Seal S _ | the day and year above written,

Signed, Sealed, and Delivered in the Presance of | { R o
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THE STATE OF ALABAMA
2 Shelby County., ,

[ Kathky S, Gardner. a‘
Deal Stewart, J}% an s 5 helia Stewart

N
A are

in and for said County

hereby certify that

whose name_isigned to the foregoing conveyance, and who_ __ known to me, acknowledged before
g , me ‘on this day that, being informed of the contents of this conveyance, ha ve executed the same voluntarily on
A‘*{:jt e the da:ré),n same bears date, |
'-::'r‘ - D.{A&&n 1,1-’:1:]@1 my hand, this 7 th. day of January , 19___%_2_
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