* This instrumenfif§llJeparsd by Debbie Mccullou il 207 i
(Name} _Steel City Trane A/C Co., Tnc., '

(Address) _225 Oxmoor Circle Birmingham, Al 35209 ' S
MORTGAGE

STATE OF ALABAMA

COUNTY OF_Shelby . _
Lewic Kelley and wife Agnes Kelley

} KNOW ALL MEN BY THESE PR ESENTS: That Whereas,

(hereinafter called “Mortgagors’, whether one or mare} are justly indebtedto Steel City Trane A/C Co., Inc.

(hereinafter called "*Mortgagee™, whether one or more) in the sum

of Blever Thcusand Nine Hundred Five & 32/100-————memmmmm e m e e = Dollars
S 11,905.5¢ }, evidenced by 8 promissory note executed on even date herewith, with monthly installments
of One Hundred Forty-One and 73/100-c—wome——e=os Dottars (§__ 151 .73 ),
payable an the 25 th- day of each month after date, commencing __January _ 25th L18_ _ B2, unti :s.uch
sum is paid in full, payable at }?}irmingpam, Alapama , or at such other place or places as

e owner or holder hereof may from time 1o time designate. And Whereas, Mortgagors agree, in incurring said indebted-
ness, that this mortgaga should be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, _lewis Kelley and wife Agnes
Kelley and il others executing this mortgage, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described reali estate, situatedin_Shelby
County, State of Alabama, to-wil:

A parcel of land lecated in the NWY of the NEY% of Section 34, Township

21 South, Range 1 West described as follows:

Commence at the SE corner of said forty and run thence South 87° west along
the South bcundarg of said forty '489 feet to the P. O. B. : thence -
continue South 87 West 246 feet; thence North 36° 5' East and along
Donald Vick Bast line 170 feet; thence run North 877 East 145.22 feet;
thence Scoutherly 137.1 feet to the P. 0. B.
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If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thergof, without the prior written
consent of the Mortgages, the Morigagee shall be authorized to declare at its option glf or any part of such indebtedness

i immediately due and payabie.
:; Mortgagor and Mortgagee acknowledge the following - described morngage covering the mortgaged property:
! Vol. Jb7 atPage 65 _in the Office of the Judge of Probate of

A ;ﬁ?§¥ﬂﬁﬁjﬁ%?,

County, Alabama, In the even the within Mongagor should fail to make any payments which become due on said prior

¢ mortgage, or should default in any of the other terms, provisions and conditions of said prior mortgage, then such detauit
i N under the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgagee
T, herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the within

mortgage subject to foreclosure. The Mortgagee herein may, at its option, make, on behalf of Mortgagor, any such payments
which become due on said prior mortgage, or incur any such expenses Of obligations, on behalf of Mortgagor, in connection
with the said prior mortgage, in order to prevent the foreclosure of said prior mortgage, and all such amounts so expe nded
by the within Mortgagee on behalf of Mortgagor shall become a debt to the within Mortgagee, or its assigns, additional
10 the debt hereby secured, and shall be covered by this mortgage, and shall bear interest from date of payment by the
within Mortgagea, or its assigns, a8t the maximum legal interest rate and shalt entitle the within Mortgagee to all of the rights

‘{. and remedies provided herein, including, at Mortgagee's option, the right to foreciose this mortgage.
a .
This mortgage may be paid in full at any time on or before due date.

There will be a penalty charge of five per cent (5%) on any payment reaching Mortgagee more than ten {10} days atter the
due date.
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\r'\‘-“ Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.
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Subsidiary of Borg-Warner Corperation
P.O. Box 12428, Shawnee Mission, Kansas 66212
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TO HAVE AND TO HOLD the above granted property unto said Mortgagee, Mortgagee’s successors, heirs, and assigns
forever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ol taxes
or assessments when imposed legally upon said premises, and shouid defauit be made in the payment of same, the sad
Mortgagee may, at Mortgagee's option, pay oft the same; and to further secure said indebtedness, first above named
undersigned agrees 10 keep the improvements on said real estate insured against loss or damege by fire, hightning and
tornado tor the tair and reasonabis insurable value thereof, in companies satistactory to the Morigagee, with loss, if any,
payable to said Mortgages, as Mortgagee's interest may appear, and to promptly deliver said policies, or any ranewai nf
said policies to said Mortgagea; and if undersigned fail to keep property insured as above specified, or fail 10 deliver said
insurance policies to said Mortgagee, then the said Mortgagee, of assigns, may, at Mortgagee's option, insure said property
for said sum, for Mortgagee’s own benefit, the policy if collected, to be credited on said indebtedness, tess cost of collectng
same; all amounts so sxpended by said Mortgagee for taxes, assessments or insurance, shall become a debt of said
Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear

interast at the maximum legal intarest rate from date of payment by said Mortgagee, or assigns, and be at once due and
payable,

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or
assigns for any amounts Mortgagee may have expended, then this conveyance 1o be null and void; but should default be
made in the payment of any sum expended by the sai¢ Mortgagee or assigns, or should said indebtedness hereby secured,
or any part thereof, or tha interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns
in said property become endangered by reason of the enforcement of any prior lien or encumbrance theteon, so as to endanger
the debt hereby secured, then in any one of said events, the whoie of said indeltedness hareby secured shall at once become
due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the
said Mortgagee, agents or assigns, shall ba authorized to take posscssion of the premises hareby conveyed, and with or
without first taking possession, after giving twenty-ona days’ notice, by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots
or parceis or en massa as Mortgages, agents or assigns deem best, in front of the Court House docr of said County lor the
division thersofl, where said property is located, at public cutcry, to the highest bidder for cash, and apply the procesos of
the sale: First, to the axpanas u?:ertHng. satling and conveying, inciuding such attorneys’ foes as are allowed by law;
Second, to the payment of any amourts that may have been expended, or that it may then be necessary to expend, in
paying insurance, taxes or other encumbrances, with interest thereon; Third, 10 the payment of said indebtedness in full,
whether ths same shail or shall not have hilly maturad at the date of said sale, but no intarest shall ba collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchasa said property, if the highest bidder therefor. .

IN WITNESS WHEREOF the undersigned__ 0¢Wis Kelley and wife Agnes Kelley

have hereunto set _t1elr gignature_ S and ssal, this 23rd dayof __Septemher ,19_81 .
— “"CAUTION — ITIS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGNIT™
~ '
® & Lewis Kelley {SEAL)

5
a3 Agnes Kelley (SEAL}
o V . . ———— e
- THE STATE OF ALABAMA }
- Shelby COUNTY
=
&

|. the undersignad authority, a Notary Public in and for said County in said State, hereby certify that Levwis Kellay-- |
and Agnes Kelley

whose namels) are

signed to the furagﬂiné conveyance, and who are known to me, acknowledged bafore me on this day
that, being informed of the contents of the conveyance Lhgy executed the same voluntarily on the day
this_250d ___dayof _September  19__R’]

Debra Lea McCullough
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EORGWARNER ACCEPT. CORP.
BOX 12428
SHAWNEE MiSSION, KS 66212

MORTGAGE DEED

Return to:




TRANSFER AND ASSIGNMENT

STATE OF ALAEAMA
COUNTY Q

( //;'{ﬁf-ﬂ-w.

For value received, the undersigned heraby transfers, assigns and conveys unto Borg-Warner

Accept, 2 [ <:' right title, interest, pnwers and options in, to and under that
certain mortgage dated X..fflmjf =y, Hf_:; 19 L fromic, o S A :/f'.; L of
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recurde-::i in Real Volume
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19 ., in the Probate Office of

\S /.
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County, Alabama,

as well as to the land described'therein and the indebtedness secured thereby.

In witness whereof the undersigned
and seal, this

(Witness)

{Witness)

sook 417 mee811
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CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA

I, the undersigned authority, a Notary Public in and
for said Cnuntv in, said State, hereby certify that
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a corporation, is signed to the foregoing Transfer and

r"r'm

Assignment, and who is known to me, acknowledged
before me on this day that, being informed of the
contents of the Transfer and Assignment, he, as such
officer and with full authority, executed the same
voluntarily for and as the act of said corporation on
the day the same bears date.

Given under my hand_and nffu:lal seal of office this

/ Mav of . 19__€L.
L
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Notary F’ubhn o
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My CGT'IMISEI:?I] Expires:
(Atix Motatial Seal)
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hereunto set hand

L) LA day nfMi.

name as

—

19X/

i {Seal)

(Seal \

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF

f, the undersigned authority, a Notary Public in and
for said County in said State, hereby certify that
whose name is signed to the foregoing Transfer and
Assignment, and who is knnwﬁ_td_rna. htlgnnwledged
before me on this day that, ﬁéing informed of the
contents of the Transfer and Aisigmnéﬁt he'*exacuted
the same voluntarily on the-day the sarna bearsdata

Given under my hand and officiat . aaalmf office this
day of ' , 19

Notary Public
My Commission Expires:
{Affix Notarial Seal}




