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This ingsrumce~t wss prepared Ly“_
-- B el
State of Alabama etk >la iy o R
shelby County. ';%wuf/@ﬂ.: )
MORTGAGE
THIS IDENTURE i3 made and entered inte this Bthday of Dec. 19 81 —by and between _ —

Walter Dowdell and wife, Callie Dowdell B .

thereinalter called "Mortgagor”, whether one or more) and Central State Bank eranafiercaled
"Morrgapee™, |

Walter Dowdell and wife, Callie Dowdell L

WHEREAS, L.

—a .= ——ry

is lare) justly imndebred 1o the Mortapee 1n the principal sum of Fifty five Hundred and Sixteen and 16/100 --—-—-
dollars (3 6 ,516.16 ) as evidenced by thar cerrain promissory note of even date herewith, which bears interest as provided therein, which is
oavable in accurdance with its terms, and which has a final maturity date of Jan 3, 1986 - ——

This loan is payable in 47 monthly payments at $115.00 and one payment at
$111.16 Leginning Jan. 3, 1982 with the total payments being $5,516.16.

NOW, THEREFORE, in consideration of the premises, and to securc the payment of the debt evidenced by said note and any and zll extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the agpregate amount of
such Jebt and inerest thereon, including any extensions and renewals and the interest thereon, s hereinafter collectively called "[Debc™y and the compliance
with all the supulations herein contained, the Martgager does hereby grant, hargain, wl! ard convey unto the Marcgagee, the following deseribed real e<tare,

EhEth_ - ____ County, Alabama (said real estate being hereinafter called "Real Estate™):

situared In

Starting in the SE corner of SE% of the SEk of Section 4, Township 22,

Range 2 West, Shelby County, Alabama and from said corner travel North a

along the Section line 210 feet to a point of beginning; thence go West 210
feet 1o a point; thence WOrth 210 feet to a point; thence Tast 210 feet

to a point on the section line; thence travel South and aleng the section

210 feet to point of beginning. All lying and being in Shelby County, Alabama
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Togerher wirn all the righrs, privileges, tenements, appurtenances and fixtures apperraining 1o the Real Estate, all of which shall be deemed Real Exrare and shall
be conveved B this morgage.

T P ANVE AND TO HOLD the Keal Estare unto the Mortagee, 1ts successars and assigns forever, The Mortgapor covenants with the Morrgagee thar the
Mortago 1 Lewiully seized 1o fou simple of che Real Estate and has a good righe to sell and convey the Real Estate as atoresaid; thay the Real Estare s free of all

cinumroinees, unlsss otherwise set forgh above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto che Mortgagee, agzinsr the
lawful « s of all persons.

For tioo purpo-e of further securing the pavmenr of the Debr, the Mortgagor agrees tar (1) pay all vaxes, assevsments, and other liens taking priotiey over this
merrgane hersinatter jointly called "Liens’), and if default is made in the pavment of the Liens, or any part thereof, the Mortgagee, at its option, may pav the
same; L] keep the Real Estare continuously insured, in such mannee and with such compantes as may be satsfactory to the Mortgagee, agninse Loss by tire, van-
Jalisrn, malicious rschief and other perils usually covered by a fire insuranve policy with standard extended coverage endorsement, with loss, if any, payable ca
the Morigagee, as 1ts interest may appear; such insurance to be in an amoune ac least equal o the full insurable value of the improvements locared on the Real
Estare tiless the Mortgages agrees in wreiting thar such insurance may be in a lesser amount. The original insurance policy and all replacemenes therefor, shall
he Jdelivered to and held by the Moregagee until the Debe is paid in full, The original insurance policy and 21l teplacements therefor muse provide that they may
not be canceled without the insurer giving ar least fifteen days prior writren notice of such cancellarion ta the Mortpgee.

The Morrgagor hereby assigns and pledges to the Mortgagee, as furrher security for the payment of the Debr, each and every policy of hazard insurance now ar
hercutter in etfect which insures said improverwents, or any pare thereof, together with all the righe, ticle and interest of the Mortgagor in and to each and every
such podiey, including but not lunited to all of the Moregagor’s righe, ditle and interest in and to any premioms pand on such harard insurance, inchucding all
right= t+ requrn premiams. [f the Morgagor fails to keep the Real Estate insured as specified above then, ar the election of the Mortgagee and withour nonce o
any per-an, the Mortgagee may declare the entire Debr due and payable and this morrgage subject to foreclosure, and this mortgagze mav be foreclosed as
hercinatter provided; and, regardiess of whether the Mortgagee declares the entire Debr due and pavable and this mortgage subgect 1o foreclosure, the Mon-
gagee MY, Eut shull not be n%-y!igmu..i o, insure the Real Estate for its full insurable value (ar for such lesser amount a< the Mortgagee may wishi against such
risks of loss, for s own benefit, the proceeds from such insurance {less cost of colleceing same), if colleczed, 1o be credited against the Debr, or, ar the election of
the Moctgayee, such proceeds may be used in repairing or reconstructing the improvemenss located on the Real Estare. All amounts spent by the Muorrgagee ior
insurain ¢ ur for the payment of Liens shall become a debt due by the ?jﬂrtgagﬂr to the Morrgagee and at once payable, without demand vpon or nonce (o the
Morrgaysor, and shall be secured by the lien of this mortgage, and shall bear interese from date of payment by the Moregagee until paid at che rate provided in
the promissory note or notes referreuw to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee rthe following described property, rights, claims,
rents, profits, issues and revenues:

I. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereaftar created,
reserving 1o the Mortgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenues,

2. all judgments, awards of damages and setrlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any parx
chereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwize) to the Real Estace, or anv parc thereof, or o any
rights apputtenans thereto, including any award for change of grade of streets, and all payments for the volunrary sate of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in rhe name of,| the Mortgagor to execure and deliver
valid acguitcances for, and appeal from, uny such judgments oe awards. The Mortgagee may apply all such sums so received, or any parz thereof, after the pay-
ment of all the Murtgagee's expenses in connection with any proceeding or transaction descnibed in this subparagraph 2, including coure costs and artorneys’
fees, on the Debr in such manner as the Mongagee elects, or, ac the Mortgagee's option, the entire amoune, or any pare thereof, so received may be released or
may he used ro rebuild, repair or restore any or all of the improvements lucated on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to comanit or permit any waste thereon, and ar all
times 1 mantnn such improvements in as good condition as they now are, reasonable wear and tear excepred.

MNotwithstanding any other provision of this mortgage or the note or notes evidenung the Debe, the Deby shall become immediately due and payable, ac the
optivn of the Morrgagee, upon the copveyance of the Real Estate, or any part thereof or any interest theran.

The SMortgagor agrees that no delay or failure of the Morggagee o exercise any option 1o declare the Debt due and payable shall be deermed a waver of the
Maortgapwe's righ 10 exercise such aption, either as to any past or presenc default, and it is agreed that no terms or conditions contamed in this moregage may be
waived, altered o changed except by a wnitten instrument signed by the Moreggagor and signed on behalf of che Morrgagee by one of its officers,

Afrer delinlt on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the foreclosure of thes ot -
ape, shall be entitled o the appointment by any competent court, without notice to any party, af a receiver for the rents, issues, revenues and profits of the
BE s Y any PE !
Real Euware, with power to lease and control the Beal Estate, and with such orher powers as may be deemed necessary.
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LIPS CONITION, HOWEVER, thae if the Mortgagor pays the Debi (which Debr inwludes the indebredness evidenced by the promusssry note or fuotes
I'L'F['rrt'l.] [k }'I.{'TI._’I.I'I]”“!.'fLTrI.' ﬂ[ll;.l HIRRY Hr'li.i ﬂl[ l'xti.'n‘i-ilﬁfl'nﬁ :lnd Tﬂ'nl‘“'niﬁ th‘l.‘rf.'l‘f ﬁnd ﬁ." intl.'rc'\t L1 ‘lal'd ii"'ll..i'«'.'htl.'d [T :”'J.LI vilin any :!t‘l.d E“ 51]':]"1 *.'?ntfnﬁi{‘rl‘l ﬁ[\d renmncy ;lI"r"
and reunbursed the Morgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiumes, and interest thereon, and fult:lbs 31l of e
ablipanms under this mortgage, this conveyanoe shall be null and void. But if: () any warranty or representacion made in chis morggage is breached ar proves
falwe 11 any material respect; (2 default > made in the due performance of any covenar or agreement of the Morigagor under this moregage; (3 defaule s made
'i_n [']"Il_' i'lii'!,:'ﬂ"ﬂ;_'ﬂ][ [Ly [.h.ﬂ' Ml?ftgﬂgﬂt‘ l."l{ SNy AU pﬂld I._.“r' th‘.' h"[]r[gilg{'-ﬂ' U'ﬁdf’r Thf_' ﬂL]thLﬁriI"r’ 'I.".Ir ANy prt‘r‘-’ihf{ln ‘.}f'thl.'a- mﬂ“ﬂa‘gfl '[']'} Thl:' Dl"i'l‘t.'l'.lr Jdrry frary Iht‘rl"f'}! . TE-
matns unpatd ot maruricy, (9 the inrerest of the Mortgagee in the Real Estate becomes endangered by reasen of the enforcement of anv prior bien or encume
brince thereon; (80 any statement of len is filed against the Real Estate, or any part thereof, under the statuces of Alabama relacing to the hens of mechanuics and
materntmen (withour regard o the existenwe or nonexistence of the debr or the lien on which such statemenr s based); {7) any law is passed imposing or
aurhoriing the mmposition of any speaific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interesr of the el or by virtue of which any tax, lien or assessment upon the Real Estare shall be chargeable agarmes the owner of this morcgage, (33 any of the
stipulations contamed 1o this morteape is Jeclared invalid or inonerative by anv court of competent furisdiction; {9 Mortgagor, or any of them (a) shall apply for
Or voansent to the appoinement of 2 recerver, truseee or ligquidaoos chereot or of the Real Escate or of afl or o substanial part of such Morigagor's assers, () be ad-
j‘l._.l-._{i.n,_;j['l_'l;,i bt | ]'1:'![1LT|.J'|;'I'E 17 .IT'HQ-I._!I-I MetIT Ll i-l.lt: M | "I.-"l.'i'!l._ln[ﬂr\' pﬂti{ll'.ln. 'irl l‘r:.lll]-'.rl_lptl. (N T} ] ii"] L Or .:'In.]mlt |rl WULELIILE EU'..'E-I h'{[‘rtgﬂﬂl]rl"- Inahlli.t\-‘ Eﬂ'nf_‘rﬂll‘f, () ay ﬁl_'ll.'h ."i'il"l‘r[ r
gagor~ debis s they come due, ) muke a general assignment for the benelit of creditors, ie) file a petition or an anwwer seebing reorganization or an arrange-
ment with credicors or taking advangape of any insolvency law, or [f) file an answer admiciing the material allegations of, or consent to, or defaulr in answering, a
senitees: filed agamse such Morgagor in any bankruptey, reorganization or insolveney proceedhings; or (10 an order for relief or other judgment or decree shall
Le entered by any court of comperenr jurisdiction, approving 2 petition seeking liguidarion or reargamzanon of che Morcgagor, or any of them it more than one,
Gf appy anting a roceiver, trustee or lrgquidator of any Maortgagor or of the Real Estate or of all or a substaneial parr of the assers of any Mortcagor; then, upon the
hapoentng of any one or more of ~aid events, at the option of the Mortgagee, the unpaid balance of the Debt shadl at once become due and pavable and this
maoregape shall be subyect to bweclosure and may be foreclosed as.now provided by law in case of past-due muorigages: and the Morrgagee shall be authorized o
pake poossession ot the Real Estire and, after wiving at lvost twentyone dayvs nooce of the tune, place end erms of sale by pubboation once a week o theee -
e utive weeks in wome newspaper pablished in the county in which the Real Estare is booared, to sell the Beal Esare oo frong of the courthouse doce of <aud
comenry e pablic ourery, wo rthe hiehest bidder for cash, and o apply the proceeds of saud sale s follaws: fir-t, ter the eapense of advertising, selbng and conmvening
the Re ot Estare a0 d foreclosing thes imortgage, including a reasonable attorneys’ fee; seconnd, o the peyment of anv amounts chat have been spenc, or that in may
t}'l't"ﬂ I'!' U e sty [ 5-].'31.'115.11 i”l ].‘I.]h‘lng j“."ilurﬂnfl': pl‘fmlums, L“:rl'.i 0r I'.'.Ith‘l.'[ L‘nt'l.l-ml:"ri]n{t."-. \\ith ‘in[t‘[ﬂ.'t‘l[ tl'lfrl'.'L:III;. 't:l';tir-..l. Ly t]:'li.' Pﬂ‘!‘lmt‘ﬂ[ .H'I. fU]t |:'-'f11'|-f l‘”]ﬂ'ntl‘ 'l;'-'[
the Debt whether the same <hall or shall nor have fully matered ar the date of said sale, but no inrerest skall be collected beyvond the day of sale; and, luerk,
the batanee, of aoe, oo be pald 1o the parey or parues anpeaning of record e be the owner of the Real Estate 2t the ume of the sale, alter deducning the o of
ettty who s such owner . The Morrgagor agrees char the Morngagee may bid ac any sale had vnder che terms of this mortgage andd oy porchise the Real
Eerare :fehe bighest bidder therefor. At the forechsure sale the Eeal Esrate may be offered for sale and sold as a whole withoue ficse offering 1t in aoy other man-
twer o it may he offered for sabe and sold im oany other manner the Mortgaper may elece.

The Sorreoeor agrees o pay all voses, including reasonable artorneys” fees, incurred by the Morteagee in collecring or SECUINE OT ALteTnpving, tod vilecs o
sevure the Debe, o any puet thereol, or in defending or auempeing to defend the priority of this morigage againss any lien or encumbranee on che Beal Escare,
ualess ths morrtpaee 05 herein expressly made subjece to any such lien or encumbrance; and/or all voses incurred in the forechosure of this morggage, eaher
wider rthe peewer of sale contined bereit, or By victue of the decree of any court of competenr jurtsdiction. The fulb amount of such coses moueeed by dhie Morc
gragree -2kl be o paery of the Debe and shall be secured by this mortgage. The purchaser ar any such sale shall be under no abbgation to see to the proper aophea:
st o) che parchase money, In the evene of a sale hereander, the Morrpasee, or the owner of the Debr and mortgage, or auctioneer, shall execure ta the pur-
chuaeer . for amd in the name of the Morggagor, 8 starutory warranty deed o the Real Estare.

Plura! or sineaiar words wsed herein to designate the undersigned shall be consrrued to refer to the maker or makers of chis mortgage, whether one or more
TLITAT) Dwrsofis, COPPOrAtions, assaclations, partnerships or other entities. All Lovenanes and agreements heretn made by the underagned shall bind the heirg,

petsotial repreenrarives, sucessors and assgns of the undersigned; and every aprion, righe and privilege herein teserved or secured o the Morgagee, <hall
irure b the Buetic of the Morrgiapeee’s successors and assigns.

Iv w rress whereof, the undersened Moregagor has (have) execated this instrument on the date fitsg weitten above,

L . _ __ _ e l/é‘/fljzér:b/rﬁ.&




ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

State of Alabama }
_ Sholby  _ County  f

[, the undersigned authority, 2 Norary Public, in and for said county in said state, hereby certifythar . _ . __
Walter Dowdell and wife, Callie Dowdell

whose namels) 1s {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument,£ WV __ executed the same voluntarily on the dav the same bears date.
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Given under my hand and official seal this 7th day of Dec. - Lo lgﬁ:#
A PN O Bl L2 4 ¥l

|l Notary Pub u: . .F \
L . My commission expires: - "-_“{GHLO v
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sl 2 = . .. o ACKNOWLEDGEMENT FOR CORPORATION =,

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby __ County i

I, the undersigned auchority, a Notary Public, in and for said county in said scate, hereby certify that

whose namefs} is (are) signf_‘j to the %nre’gmng msrrume:n;g:, Sad who is (are) known to mefucknowledged before me on this day

that, being informed of the contents of said instrument, £ he¥_ executed the same, voluntdnily on the day the same bears date.

Given under my hand and official seal this 70 ___ day of Jan. 1:" Eﬁ_ ':-:*' V19 _ga .

© “..q3 Notary Public - .. . ..,

My commission expires:

NOTARY MUST AFFIX SEAL
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