dms instrument was repared Dy:

J/ Barbdard Lucas .

CITY BANK OF CHILDERSHURG .f
R0 Box 349 | -
ERioershurg, fiabamg 85044 |

State of Alabama }

Talladega County

THIS MORTGAGE, made and entered into on this the_TEtH Qay of _~ Ja8NUATY 19 82 by and between

John H. Thompson XTI and wife, Sherry X. Thompson

herelnafter called mortgagors, whether one or more, and ity Bank -of Childersburg
hereinafter called mortgagee.

WITNESSETH: That the said mortgagors are/is justly indebted to said mortgagee in the sum of

: : ($30,053.70)
Thirty thousand fifty-three and ?D/lggl.lars, which is evidenced as follows, to-wit: Promissory

Note: Maturing on January 4, 1983 .with interest thereon at 19.00. per cent
| per annum. . T '

»

Now therefore, in order to secure the above described indebtedness or sny renewal thereof, and also {o secure any other
Indebtedness owed by the mortgagors berein or either of them and to secure any future advances made in addition to the
principal amount while any portion of thiz indebtedness remalins ouistanding but said edvances not to execeed an amount
equal to the principal amount, said mortgagors have bargained, sold, and conveyed, and by these presents do herehy grant,
bargain, sell and convey unto sald mortgagee the following deseribed property situated in Shelby -

County, Alahama. to-wit:

\

The Wi of the SE% of the NE%, Section 21, Township 19, Range 2 East,
Shelby County, Alabama.

Also, the E% of the NE% of NW% of the SE%, Section 21, Township 19
Range 2 East, containing five acres, more or less.

This property is not located in a flood plain area.
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TO HAVE AND TO HOLD said real property, together with the tenements and appurienances thereunto belonging or
otherwise appertaining, unto said mortgagee, its successors and assigns, in fee simple. And sald mortgagors for themselves,
their heirs, executors, and administraters, hereby covenant that they are seized of an indefeasible estate in fee simple in
and to sald real property, and have a good and lawful right to sell and convey the same; that same 1s free from all liens
and encumbrances and they do herer~ warrant and will forever defend the title of said property unto sald mortgagee, its
successors and assigng, from and against the Jawful title, clelms, and demands of any and all persons whomsoever.

But this conveyance Is made upon the following conditions and stipulations, to-wit:

That said morigagors &gree to Insure the buildings on s2id premises, and al] ether of zaid mortgaged property whizh
s insurable, in some respensible insurance company or companies against loss by fire, lightning, or windstorm, for a sum
equal io the indebtedneas hereby secured, with loss payable to said mortgagee as its interest may appear. Sald mortgagors
agree to regularly assess sald mortgaged property for taxation and to Pay 'all taxes and assessments which come due on
said morigeged property during the pendency of this mortgage, If said tnqusa.l:_nrs”‘fnll to pay said taxes and assessments,
or to insure said property as aforesaid, then sald mortgagee may take out such insurance and pay for s&me, and pay such
texes and assessmenis, and this conveyance shall stand as security for such paymenl,é," with 8% Interest thereon from the
date of pryment, and such sums shall be pavable to mortgagee on demand. Said mortgagolr's agree to pay reasonchle at-
torney’s {ees for collecting the indebtedness hereby secured or for foreclosing this mortgage, either under the powers
herein contained or in a court of competent jurdsdiction, v
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Now If sald mortgagors shall keep and perform each and sll of sald stipulations and agrecments and pay all of sald
Indebtedness hereby secured as same becomes payable, including interest thereon, failure to pay any part of said !ndebted-
ness when same becomes payable or to keep or to perform any stipulations and agreements herein c¢ontained making the
whole of sald indebtedness due and payable at once, then this conveyance shall be null and void; otherwise to remain in
full force and cfiect; and upon fallure of sald mortgagors to keep any of sald stipulations and agreements or to pay any
or all of sald Indebteduess when same bhecomea payable, then sald mortgagee may enter vpon and take possession of said
martgaged property and after giving at least Z1 days’ notice of the Hme, place, and terms of sale, together with a descrip-
tion of sald property, by potice published once a week for three successive weeks In some newspaper published in the
county where said property or a material part thereof Is locaied, or by posting written notices at three publlc places In
sald county, procead, elther in person or by agent, whether In possession or not, to sell said mortgaged property at public
outery in front of the Courthouse in sald County where the property is located, to the highest bidder for cash, the proceeds
of said sale to be applied as follows: {1} to payment of all costs and expenses of making such sale, including & reasonable
attornev's fee for foreclosing thls mortgage and collecting said Indebtedness; _{2} to payment of such sums as have been pald
by sald mortgagee for taxes, assessments, and Insurance; (3) to the payment of the amount due on sald indebtedness with..
Interest: (4) the balance, if any, to be paid to said mortgagors. L

in the event of such sale the auctioneer Is hereby empowered, In the pame of end as attormey for mortgagors, to
execute u deed to the purchaser at aald zale. 5Said mortgagee may purchase at such sale as If a stranger to this mortgage.

Should any of sald mortgagors become voluntary or involuntary bankrupts, then the whole of the indebtedness hereby -
secured may, at the optlon of sald mortgagee, be declared immediately due and payable. o
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IN WITNESS WHEREOQF Hlﬂ murtgaanrl have bereunto set their hands and affixed their seals, on this th= day and -

i ‘1

year {irst hereinabove written : v T

Attest:

‘ /La‘——;ag—a—-‘l :
Jlé's’rnx Us.1s FEET A (L.5.)

QR Ja -8 R D 00 H. Thompgon III

. - Lo Foo” y
PR ) 00 %\Muu-\,q X, Q 20V 4L s.)
;;T—; (frinnaTs —”TS,: Sherry-®. Thompson

_~ . (LS.)

(LS.}

.
S -

Tt

#Wtate nf Alabama }

Rhtay, o T

L Mary E. Hawk

. B notary publle In and for sald county, hereby certify that

M-

John H. Thompson III and wife,lsherrv K. Thompson

avir !

": whose name(s) is/are signed to the foregoing mortgage, and who is/are known to me, acknowledged before me on thiz day
%’ that, being informed of the contents of the mortgage, he/they executed the same voluntarily on the day the same bears date.
Given under my hand and seal, thk_“uﬂl‘r January .19 .82
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