MORTGAGE DEED

-

TIE STATE OF ALABAMA,
Shelby County,

This Deed of Mortgage, made and entcred into on this, the Ath day of January — 19_E2_
between Harry qugggh,"Jr. and spnuse_ﬂlva M.ﬂpurUUgh o
/

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala,, party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the secoand part in the sum of $22 ,200.00

Twenty-tfn Thousand Five Hundred and no/100---------o---o-omommomec e DOLLARS,

due by _Qne promissory note(s) of this date together with 11_'{1;??55t as set out 111_@5;_1_1:1

~note and due the 3rd day of July, 1982Z.

- - _==

and being desirous of securing the payment of the same, and any other indebtedness Lo the owner or holder hereof, whether
herelofore or hereafter incurred, and whether or not of the same general kind of indebtedness as that secured by this mort-
gage, and whether the makers of this mortgage owe said other indebtedness as makers, endorsers or otherwise, in considera-

tion thereof, ha M€  granted, bargained, sold, and conveyed and by these presents do €5 grant, bargain, sell and
convey to the said party of the second part the property hereinafter described-that is to say, situated in the Counly of
Shelby _in the State of Alabama, and more particularly known as

A parcel of land located in the NE 1/4 of the SW 1/4 of Section 28, Township 19
South, Range 1 East, Shelby County, Alabama, more particularly described as

Township 19 South, Range 1 East and run in a Westerly direction 976.40 feet
along the North line of said 1/4 - 1/4 Section to a point on the South right-of-
way line of U. 5. Highway #280; thence turn an angle of 6 degrees 06 minutes

left and run in a Westerly direction along the South right-of-way line of _

L 1] F W [ - AT O - akt > - e 1oin ) -_:__:-l-:
point of beginning being a concrete highway right-of-way marker; thence turn

an_angle to the left of 83 dﬂgrﬁﬂ5_5l;minutﬂ5_and_run_inHa_Snutherly—di;ectiunﬁ—-

500.25 feet; thence turn an angle of 90 degrees 07 minutes left and run

woor 417 o 763 -

Eastwardly 198.85 feet; thence turn an angle of 89 degrees 53 minutes left

and run Northwardly 521.27 feet to a peoint on the South right-of-way line of

said highway; thence turn an angle of 96 degrees 09 mi noin )
a Westerly direction 200,00 feet to the point of Beginning. Said parcel =

contains 2.33 acres, more or less.
Sltuated in Shelby County, Alabama,
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follows: Begin at the Northeast corner of the NW 1/4 of SE 1/4 of said Section 28,




TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever, But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the first part shall pay and
satisly the debl above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
mortgage at the time or before the same falis due, then this conveyance shall be null and of no effect; but on default of the
payment of uny installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in satd County by three weekly in-
sertions, or by posting at three public piaces in said County for not less than twenty days at the option of the morigagee, and
execute titles to the purchaser at said sale, and shail apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, including any other indebtedness as described on page 1 hereof, and pay over the re-
mainder. if any. to the said party of the first part, And it is further agreed that the mortgagee may buy the above described
property at said sate, and the auctioneer crying the same may execute titles to the purchaser. It is further agreed that the party
of the first part shall insure the buildings on said property in some good and responsible fire insurance company, for a sum
equul to the indebtedness hereby secured, with loss, if any, payable to the party of the second part as heir
interest may appear. And said party of the first part agrees to regularly assess said property, and pay all taxes on the same
which may becomne due on said property during the pendency of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure
said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shali
stand at security for the same,

We further certify that the above property has no prior lien or encumbrance thereon,

ourY 3

Witness hand ____ and Seal 5 , the day and year above written,

Stgned, Sealed, and Delivered in the Presence of

(L. 8.)
(L. 5.)
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THE STATE OF ALABAMA
Shelby County.

the undersigned Notary Public

I, : in and for said County
hercby certify that Harry Dorough, Jr, and spouse Niva M. Dorough - -
S are are
whose name signed to the foregoing convevance, and who _ known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same voluntarily on
the day the same bears date.
*; Given under my hand, this 4th day of . __JH.I'ILIE.I‘}" L 18 82

_ Jam o 82 )
*_ ~

’ ﬁ523&¢4£;;%ﬁz,f

:

W | 2o e Ao wm Z 5 B3 5o =
- ..-.-"..-l m“ (-] P 1. B = m
. 52 ™o ®|ie 2 S o, ¥ T m £ |
‘ -z P i =1 = - =5 & o w b
: —. 2o m A8 = & < ] cne|l
i B o= " S % 3 £ 5 % |
! s 52¢g| X - Zol 9a .
B E*#%.; = A E_, ~y D.I:L- gr.-. £ !
— - ™ ! 5 B -

. “ g 3 e noe = @ =9 e
‘i e Bl } c ﬁ L um"‘l 1 E
; ﬂ.f:’ U:_ = _ﬂ_ g-"?-, E*ﬂ'm Uﬂ

oL o : o T -2
! . E 2 ® 2 i o o 2, y :
i i 2% & = g - o & z | 3 |
q ! ] S o O £ =3 o |
-. 5 axg & = g:g
- i i —
; NS § 3 9 o>
; P o ] g o E
I e - oy
A = EE,-T - =5 F o
4 T =2 oD
4 L) ®a 3 o g
3 3 g T
. o
A =t ”-51..; -t

— O

J‘J — £ o rry
: y = o w2
! X _ Do 6
j Q3 O =~
L o ot o
! . D
5 m WEE H:g



