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MORTGAGE=-
STATE OF ALABAMA
SHELRBY COUNTY

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

John D. Biro and wife, Leigh S, Biro

{hereinafter callad “Mortgagors™, whather one or m.re) ares justly indebted, to

Victor S5cott

{(hervinafter called “Mortgagee”, whather one or more), in the sum
of One Hundred Thirteen Thousand Six Hundred Ninety Seven and no/100 — e —— Dollars
($ 113,697.00 ), evidenced by promissory note of even date herewith.

soo 417 e 724

And Whereas, Moxtgagors agreed, In incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thersol

o

-

NOW THEREFORE, in conaideration of the premises, said Mortgagors,
John D. Biro and wife, Leigh §. Biro

and all others exe~nting this mnrtkan, do hereby grant, bargain, sell and codvey vnto the Mortgagee the following descrited
renl estats, situated In Shelby County, State of Alabama, to-wit:

h.hll

Lots 37, 38, 39 and c¢he South Half of Lot 40, according to map
entitled Nickerson-Scott Survey, as shown by map recorded in
- Map Book 3 Page 34 in the Probate Office of Shelby County,
.A bama; being situated in Shelby County, Alabama; except any
'p Etiun of the right-of-way for U.S. Highway 31, as relocated.

Suhject to easements and restrictions of record.
The proceeds of this loan have been applied on the purchase price

of 'the property described herein, conveyed to mortgagor simultanecusly
herewith.
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---. Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted properly wnto the said Mortgagee, Mortgasce’s successors, heirs, am:l aﬁslgna for-
ever; and for the purpose of further securing the payment of suid indebtedness, the undersigned agrees to pay 3 M"“":‘EE o1
assessments when imposed legally upon said premises, and should default be made in the payment of same, the sal 4 ”f gf‘ge;~
may at Mortigagec's option pay off the smne; and to Turther secure said indebtedness, first above named undersigned agrees d
keep Lhe ilmprovements on said real csiate insured against lavs or damage by fire, lightning anid tornado for the [air an

reasonable insurable value thercol, in vompauivs satistaclory to the Mortgapgee, with juss, 1f any, pa}'_aple to saud Mﬂrigageﬂ‘:
g3 Mortgugee's interest may appear, and o promptly deliver suid pelicies, or any renewal of said policies to »aid Mc':.ra;:ia];zuu,
and if undersigned fail to keep said properly insured as above specificd, or fall Lo _ueln'er =nid insurance pulicies to sand o ur@.:
gagee, then the said Mortgugee, or assigns, may at Morigugie’s option insure said property for said sum, for E‘L'{urt.gm:vli';
own hencfit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expenue

by said Mortgagec for taxes, assessments or insnrance, shail become a debt to said Mortgagee or assipns, additional 'L;.‘ the
debt hereby specially secured, and shall be covered by this Mortsuge, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgapor pays said indektedness, and reimbgrses said Mortgagee or ascigns
for any amounts Mortpagees moy have expended for taxes, assessments, and insurance, and Jnterest thercon, then this con-
veyance to be null and void; but chould default be made in the paynrent of any sum expended by the said Morrgages or as-
signs, or should raid indebtedness hereby secured, or any part Lhereof, or the interest thereon. remain unpaid At maruries,
or should the interost of said Mortgages of assigns in said pronerty become endangered by reason of the enfarcoment of
any prior lien or incumbrance thercen, so as to endanger the debt hereby secured, then in any one of said cvents, the whele
of said indebtedness hereby sccured shall at once hecome due and payuble, and this mortgage be subject to foreclesure as now
provided by law in case of past due morigages, and the said Morigagee, agents or assigns, shall be authorized o take pusses-
sion of the premiscs hereby cunveyed, and with or without first taking poszession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place apd terms of sale, by publication in seme newspapar published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court Houve door of said Caunty, {or the division thereof} where said property is located, at public outery, to the ln}‘.’l‘-ﬂﬁt
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee: Second, to the payment nf any ameunts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall noi have fully matured at the date of said sale, but no interest shall be
collacted bevond the 0§ sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undﬂrml.ﬂm}d
further ayrree that sm ortracee, agents or assizns may bid at said sale and purchase =aid property, if the highest bidder
therefor; and undersigned further apree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOQI the undersigned

Jggg D. Biro and wife, Leigh S. Biro

day%) January , 1982
e YA —CS (SEAL)}

have hereunto set their sfgnatureﬁ and seal, this 4th

e ASEEAL)
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& THE STATE of ALABAMA -
- hH - r
™~ SHELBY:--. -5 ..  COUNTY
ey LR S - J
- I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify onat . :
gg John D. Biro and wife, Leigh S. Biro
whose nameS aTrexzigned to the foregoing conveyance, and who Aare TOW i G -cknowledged before me on this day,
that being informed of the contents of the conveyance they execcated the :nr vo arily on the day the same bears date.
Given under my hand and official seal this 4th day January , 19 82,
Nn::tar;y Pubtic,
THE STATE of } 4
COUNTY
I, , & Notary Public in and for said County, in said State,
hereby certify that
whose Nneme 8% of
# Fnr'p::rratiun, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same veluntarily
for and a5 the act of said corporation.
Given under my hand and official seal, this the day of 12
b tbenrean: tmraenen ramstm ammeernbaten bemreaseners s simrmarssamemeeensenneeee meney | M OLATY  Public
1!‘
R ;
o B o
& O 0 o3 -
E_q: ‘: T W .
-— &2 o
|-E: L E O Q . j:? EE
5;:' ;J @ 3 § ;l'ﬂ - o3&
>0 A ] =
. % ey O e - = B35
S g P m = ol o @
1 iE N C emm: E
2283 T 5 =32
E,"'_] g 3.5 O U - 2 L
—- oM T e = at £ GE <
Ry O 5 D3¢
= =3 — c &
M TR i n G oL
£~ =3 o “w & || o 58
@ 2 2 il 5 LB
o O = G =
| f— E
) e Rl v
3 4‘ - W
: s =
% 1 E
e

Represanting Si. Paul Title Insurance Corporalion
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