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MORTGAGE FORM % FORM 1003 Rev 12, 79
State of Alabama T o =
< ;
She 1hY 'D}unt?- /I%.gr_{___f__{,_{_f—:g_q /i‘_.,_
THIS IDENTURE is made and entered inta this 28th _ davof _Dec . J19_81 _ byandbetween e
Tex smith and wife, Joan F. Smith o
(hereinsfrer called "Mortgagor”, whether oneor more)and __Central State Bank thereinastier Lalled

"Mortgagee™).

WHEREAS.Tex Smith and wife, Joan F. Smith

=

is (are} justly indchred ta the Mortager in the principal sum of _1¥WQ Thousand Seventy Three and 67/100

dollars (32 ,073.67 ) as evidenced by that cerrain promissory nete of vven date herewith, which bears interest as provided cherein, which is
rayable in accordinee with ies terme, and which has a final maturity date of___ _Feb, 27, 1982 .

This loan is payable in one monthly payment at $2,073.67 due Feb. 27, 1982.

NOW, THEREFORE, in consideration of the premises. and to secure the payment of the Jdebr evidenced by said note and any and all extensions and

‘renewals thereof, ar of any part thereof, and all interest pavable on all of said debr and on any and all such extensions and renewals irthe apgregate amount of

such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively cailed "1kt and the vompliance
with all the stipulutions herein contained. the Mortgagor does hereby grant, bargain, seli and comey unte the Mortgagee, the following Jescribed real estate,
sicuared in Shelby Counry, Alabama i(said real estare being hereinafter called “Real Estare”™:

A parcel of land in the NWh-SEY4, Sec. 36, Twp. 21-8, R-3W,

Shelby County, Alabama, Described as follows: From the NE corner

of said k-4 section, run West along the norxrth %-% line for 38,9

feet to a point on the east ROW line of Co. Rd. 107; thence run southerly
along said road line for 230,7 feet to the P. 0. B. of subject lot; from said
point thus established, continue goutherly along said road R. O. W. line for
225 feet; thenc%,deflect right 93-06' and run westerly for 639 feet: thence
deflect right 89 -29' and run northerly for 200 feet; thence deflect right

84 -37' and run casterly for 344.4 feet; thence dgflect left of -00* and

run northerly for 25 feet; thence deflect right 90 -00' and run easterly

for 290 feet, and back to the point of beginning, and containint 3.1 acres
more or less.

NOTE: Subject lot contains an underground pipeline

Subject lot bounded on south and west by fences.
SE and SW corners in place prior to this survey.
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Fowethe wirnali th e rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Esrate, all of which shalf be deemead Real Eseate and shall
be o ved by this mortgage.

T DAVE AND TOY HOLD the Real Estate unto the Mortagye, its successors and assigns forever. The Mortgagor covenants with the ‘Lhmg rgex that the
Maree - Inu.ml“ seized in tee simple of the Reat Estate end has a goad right ro sell and convey the Real Escate as aforesaid; thar the Rea! Estate i free of 2l
er gt ran. e, uRtrss otherwise ser forch above, and the Mortgapor will warrane and forever defend the nitle to the Real E:.ra:t: unte the Martgagee, against the
Jawkual - | ims of all persons.

Far rle parpose of further securing the pavment of the Debe, the Mortgagor agrees to: (1) pay all 1axes, assessmenes, and other Liens taking prioriey over this
fﬂ""h‘ siheretmieer jountly called “Liens™, and if default is made in the pavment of the Liens, or any poart thereof, the Mortgagee, a1 irs option, may pav the
same, ¢ beep the Real Estare continuousiy insured, in such manner and with such companies as may be sat: sfactory to the Mortgagee, agatnse los by fire, van-
d.ﬂw 1oeralwious muschiel and other perils usually covered by a fire insurance policy with standard excended cov erage endorsement. wirh s, i€ any, pavable 1o
the Mo '-gec s 1< ineerest may appear; such insurance to be in an amount ac least equal to the fll insurable value of the improvemen lovated on the Real
Eite wioless the Hﬂrtga ee agrees in writing that such insurance mav be in a lesser amount. The ariginal irsurance policy and 2l replcements therefor, shail
be deliecred to and held by the Mortgagee until the Debr is paid in full. The ariginal insurance policy and ail replacements therefor mu-t provrde that they may
mew b eeeled worhout the insurer giving at least fifteen days prior written norice of such cancelfation or the Morigages.

Thoe M rgap - hereby assigns and pledges to the Mortgagee, as further secunity for the pavment of the Debr, each and every policy of hazard insurance QW OT
heeeattos i etiect which insuares said improvements, or any part thereof, tugt:the:r with all eive righe, ritle and inzerest of the Mortgagor 10 and ro each snd every
such poivy, including but not limited o all of the Mortgagoe's righe, title and interest in and to any premiums paid on such hazard insurance, including all
rights rooreturn premiums. [ the Marrgagor fails to keep the Real Estare insured as sp=aified above then, at the election of the Moartpaces and withour notive o
any per-cen, the Mortgagee may declare the entire Debt due and pavable and this mortgage subject wo foreclosure, and this morrgace may be foreclased as
heretnateer provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and chis mortgage subject 1o foreclosure, the More-
gagec may, Lut shall not be obligated to, insure the Real Escate for its ful! insurable value (or for such lesser amoune as the Mmtgagr.-»: mav wish! agamnse such
tisks of loss, for irs own benefic, the proceeds from such insurance (fess cost of callecting same), if collected, o be ceedited against the Debr, or, art h:- election af
the Morrgagee, stich proceeds may be used in repairing or reconstrucning the improvements located on the Real Estace. All amounts spent by the Mortgagee for
imwaran. ¢ ar for the payment of Liens shall become a debe due by the Morrgagor to the Mortgagee and at once payable, without demand upon or naotice 1o the
Mar-a.cor, and shall be secured by the lien of this mortgage, and shall bear interest frim date of payment by the Mortzagee until paid at the rate provided in
the proanissory note or notes referred 1o hereinabove.

Ax further security for the payment of the Debr, the Mortgagor hereby assigns and pledges wo the Moregagee the following described properry, rights, claims,
rents, profis, issues and revenues:

all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now ex1sung or hervafter creared,
rf:sc*rum, to the Moregagot, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents. profics, tssues and revenues.

2. al! judgmene, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate. or anv part
thereof, under the power of ¢minent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estare, or anyv parr thereof, or 1o any
rights ippurtenant chereto, including any award tor change of grade of streers, and all paymenes for the volunrary sale of the Real Estare, or any parr thereof, in
liew of e exercise of the power of eminent domain. The Mortgapee is hereby authorized on behalf of, and i the name of, the Moarrgagor to ex: fuu: arwd deliver
valid 5. guittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereot, after the pav-
ment of off rthe Mortgagee's expenses in connection with any proceeding or teansaction descobed in this subparagraph 2. mcludlng Coure costs atnl arrorpeys’
fees, on the Debr i such manner as the Morggagee elects, or, at the Mornigagee's oprion, the entire amount, or any part thereof, so recerved may be released or
may be wsed o rebuild, repair or restore any or all of cthe improvemenis located on the Real Estate.

The Morrgagor agrees 1o take good care of the Real Estate and all improvements located thercon and not to commit or permit any waste theroun, and at all
times to manian such improvements in as geod condition as they now are, reasonable wear and tear excepted.

INotwichsranding any other pravision of this mortgage or the nure or notes evidenaing the Debe, the Debr shall become immediarels due and payalde, ac the
aption of the Mortgapee, upon the convevance of the Beal Estate, or any part thereof or any interese therein.

The Morcgagor agrees that no delav ar Failure of the Mortpapee to exercise any option w declare the Debt due and payable shall be deemed a waiver of the
Muoetgaee's nghe 1o exercise such ni\‘tinn. either as to any past or present defaule, and it is agreed rhar no terms or conditions contained in this mortgage ray be
watvend, srltered or changed except by o weitten instrument signed by the Morgagor and signed on behall of the Mortgagee by one of ins officers.

Adter default un che pare of the Martgagor, the Martgagee, upon bill filed or other proper legpal prow coding being commenced for che foreclosurne of this mort-
gage, ~hall be enrirled o the appointment by any competent court, withour notice T any porry, of a receiver for the rents, ssues, Tevenues and profits of the
Real Eance, with power e lease and coneeol the Real Esrare, and with such orther rweErs 35 may he deemed necessarey .

LDl CONDITION, HOWENVER, that of the Mortgagor poys the Debr (which Debe incdudes che indebwedness evidenced by the promi-saory mote or nuotes
reterred tor hereinbefore and nny and all extensions and renewals chereof and all interest on said indebtedness and on any and all such exeernsions and rencaals)
and reimbrarses the Moregagee for any amuunts the Mortgagee has paid in payment of Licns or insurance premiumes, and incerese thereon, andd tolfdls ald of s
prbbra e o under thi MR, this vconvevinee shall be null and voud. Bug if: (1) any warrangy or represennation made tn this meorteeee s breahed or proves
fabee 1 oy matersal respect: (20 defaule 55 made in the dug performam e of any covenant ar agreement of the Mortpagor under this moreage, (B defauke o made
in the ovment 1o the Mortgaeee of any sam pand by the Morgaeee under the avchoriey of any provision of chis martpage: 1 che Debr, or any part therenf e
frits Gopied ac matuney; U0 che tneerease ot the Mottgager in the Real Estate becomes endangered by reacon of the chlorcement of anv pruse Lien ar cocum.
b v hereon; B any statement of ien is Bled against the Real Estote, or any part thereof, under the statutes of Alabama refoting 1o the Hens of mechanics and
tateredmen favichout regard o the existence or nonexistence of che Jebt or the lien on which such starement 45 hased) (1) any law s passed tnzosinge or
aurhori sy the insposition ol any seeafic tax upon this morgaee ur the Debr or permitting or authorizing the deduction of any sech ras from che ;‘.lnth.lp..ll Ut
ke n oot the et ;:r by virtue of whivh any tax, lien or assessent upen the Real [:ntﬂtl.. shall be Lhﬁrgf:-iHL‘ AL the vwner of th- * TeATTRA 1) any ot t.u_'
STAIFLEAE -ﬂ'l*-LHﬁf-"HE‘L. in b moregage s Jeclared invalid or e e by anv court of competent jurisdiction: (91 Mortgagoe, or any of thern (a)-hatl ansiv for
Oof Lodeenit 1o tne appoinment of a recerver., trustee ar liguidanor thereot or of the Real Estate or of all or 2 substantial pare of such "'«Inrn.{."l}__ur % a-nTts, ILH b -
jusdic ered g Bankrspr or osoloent or file a voluntary petition s banboope o oLl er admit in woitig such Moregagor's imabihity penerabiv, oo pav sech Morr
pagar™s debes as they come Jue, Wy make ogeneral asignment for the beneht o credears, (e} file a PEUIFON 0F 30 answer seeking reorganization or an arrange-
ten' werh crediroreor tok e advineave of any msolveney low, or b nde an answer admicting the marerial allegarions of, or consent o, or default tnanswenng, a
pection biled agmner such Mosggagor moany bankrupeoy, reorgazuzaris, o iolvency proceedings; or 10 an order for relief or other judement or n..f'r.t.fET ~hall
be enrered by ans court of vompeteor junsdi tion, approviog a petive:n wekis D ||.l..il.li-..'!"l1‘1i.:rt'l or reorganization of the Mortgagor, or any «f them i muore than one,
GF Az TG B Fes Clvet, trustee or ligusdator of any \-1ﬂrtgagwr vt of the Real Estate vr of all or a substanuial part of Lhe assere of any Morrpamor; :[ru,r-. uron the
hapsw g of any one o more of sind events, at the oprion of the Morteagee, the unpaid balance of the Debr shall at once become e and pavable and ths
maortyey shall Be subject v foredJosure and may be forechosed - e P Jded by law i case of past-due mortgages; and the Martgager <hall be authonized 1o

bake |- wsessinn o the Reoi Ewace and, afrer gL ing ae bease ewents ame dan s potrce of the teme, place and werm< of sale by pubbeation ooce 3 week for three one

ENTIITeS u.uLw mo~vme nowspapes published in the counry iy which the Real B-care = lovared, 1o sell the Real Excare in fronc of the umrthul.m Jor o sand
counts . public vatery, ro the highess bidder for cash, and oo apply the prow eeds o amd sale as follones: frst, tos the expense of advertis e wiling and cronievimy
the Bl Estate and !rn1.'u| vt b oertdove, heluding a f{"i*-.llmHE arzornevs ! tew, ~ecotnd, o the paviment of any amounts that have boeen spent, or th a- oMY
theo bee niecesars to spend, i pavine insurancy premiums, L1¢_“'5=~ ar orher cncumibrances, with inggrese rhrrum rhird, to the pavment o Fuil oof the boaban e of
the Dl whether the same ~hall or chall oot hove tully marure d ac the dare o ol -.th. Fur oo interest =nall be collecred h:'u;rnd the dav of -afe: am! varth,
the Boane, o ane, t be pacd oo the paety oz pasties appearing of record @0 be the caner of the Real BEseace o the time of the sale, atror deductine e coat of
avcert ol whe - such asger. The ‘it”"f."._ﬂ,;_ur agrees that the Mucrgagee mav bid v any sale had undet the rerms of this mortgage and may purchasw che Rea!
Esrare i the baghest bidder therefor. Acche woreclosure sale the Reak Escate mav beofered for sale and sofd av o whote withous first oftering it in ans other man.
ner o 0 may e offered tor <ale and wold i any ether manner the Mongages o elecr.

The Morozieor agrees toopav el costs, including reasonable sttornevs’ feos, mnourred by the Mortgagee 1o wallecting or secutine or erternpome wo colfecr ar
sevar b Dbt e any parg thereot, orin defending or attempting to defend the pooray of this monigaee aganst any lieo or encumbranee on the Real Evare,
wihees has miorrgaae s hu'q.-lr. exprressly made subject to any cuch ben or ene uml'-r e andsor all voses imcurred in the roreclosure of the mortzaoe, either
uoder the pewer ot sale conmmned herein, or by vittue of the decree of any court of comperent junisdictieon. The full amount of <uch costs tncurred By the S ort-
e -Dall b a ot of the Debe and <hall be secured by chis moertgaees, The purchaser ar any such sale shall be ueder no obbgation 1o see o dhe proper arslica-
v o R purchase manpey. Inthe event of a sale hereunder, the Mortgagee, or the cwner of the Debt and moTtgaee, or auctioneer, <hall exe. ure @ the pur-
chorer B and i the name of the Mortgagor, 2 statutory warranty deed to the Real Estare.

PMird or sinpular words used herein to designate the undersipned shall be construed o refer o the maker or makers of thts mortgage, whether one or more
{ALUE . DCT SO, L UTROTAELOT S, @ssad itions, partnerships or orther enaties. All covenants and agreemencs herein made by the under<gned shall biad the heirs,
U G PepTesent atives, suciessors and assigns of the undersighed: and every option, right and privilege herein reserved or secured o the Mongapee, ~hall
it o the beoefie of the Mormpagee's successors and assipns.

b worness whereof, the umlerdizned Morugagor his thaveY execured this insttument an the date firs written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
stare of Alahama H

_Shelby County ]

[, the undersipned authority, a Notary Public, in and for said county in said state, herchy cerrify tha
Tex Smith and wife, Joan F. Smith

—_——— e = —— - _—— ———

whose namets) i~ (are} signed o the foregoing instrument, and who is (are) known to me, acknowledged hefore me on this day
that, being informed of the contenes of <aid instremment, € h¥_ execured the same voluncarily on the day rhe same bears Jdote,

Given under my hand and official scal this 28th _ day of __Dec , 1Y 81

o~

Pt P ’ {-1#{-:’:/ _ f/
Coltaers Ko 75% g ctoen—
Notary Puhhé
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T o7 ACKNOWLEDGEMENT FOR CORPORATION
SN (R TLat: B
State of Alabaina }
County |
I, the undersigned auchority, 2 Norary Public, in and for said county in said state, hereby cerufy that AR
e+ —— whose name as of -

corporation, 1 -igned o che foregoing instcrument, and who is known to me, acknowledged before me on this day rhar, bang in-
furimed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the acr of saud corporarion.

, 19

Chiven under my hand and oificial «eal this day of

Notrary Public

My commission expircs:

NOTARY MUST AFFIX SEAL
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