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REAL ESTATE MORTGAGE  42/30/1981 00:00:00 FILED/CERTIFIEC
STATE OF ALABAMA ) KNOW ALL MEN BY THESE PRESENTS: That Whereos, James D. Wadsworth
Shelby COUNTY) . | |

(whether one or more, hereinatter called “Morigagors™), ore justly indebledte o3 ¢ihane of Al./Tuskegee

~

(whether one or more, hereinofter called ‘'Mortgagee”), in the sum of _

Dollars ($ 25.,000.00 ). evidenced by promissory note
of even dote herewith | SR 3 - | S .

Twenty five thousand dollars and no cents

And Whereas, Morigagors may hereofter become indebted to Mortgogee in a further sum or sums, and this conveyance is mode for the security
ond enforcement of the payment of both said present and any Euch future indebtedness and the interest on both; | '
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F‘Rnd Whereas, Morigagors agreed, in incurring soid indebtedness, thot this mortgage should be given to secure the prompt payment thereof
{ ™with interest and any further sum or sums, including future advances, which Morigogors may hereofter become indebted to Morigagee;
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%OW THEREFORE, in consideration of the premises, said Mortgagors, James D. Wadsworth
—_—
& |

e ktltlllllf R

and all oiherQ execuhng this mortgage, do hereby grant, bargain, sell ond convey unto the Mortgagee tne following described real estate,
situated in-’ Shelby t ,, County, Stote of Alabama, to wit:

Tl-

Commeuce on , thu east line of Section 26, Township 21, Range 1 West,at a point 1010.86
feet uorth of the Qne—half'mlle corner of said Section 26; thence North 73 degrees 20
minuteg East 16 feeL to the POINT OF BEGINNING; run thence South 04 degrees 15 minutes
East a distance. of 125 feet along the east margin of an alley leading south from East
College- Styeet to.a point; run thence North 73 degrees 05 minutes East 151.23 feet to a
point; run thence North 15 degrees 15 minutez West 125 feet to the north side of the

paved sidewalk on the south side of East College Street; run thence South 71 degrees 45
minutes West along north margin of sidewalk a distance a 128 feet to POINT OF BEGINNING;
being suitated in the SW1/4 of Section 25, Township 21 South, Range 1 West Columbiana, _
Shelby County, Alabama. i

together with all rents ond other revenues thereot ond oll rights, privileges, interests, improvements, oppurtenances, tenements. ond ecsemen

thereto belonging or in onywise appertoining, including those now owned or hereofter ocquired by Morigagors, and all equipment and fixtyre
now or herecfter oftached or atfixed thereto {oil of which shall be deemed reclty and conveyed hereby).

Soid property is waorranted free from oll incumbrances ond against ony odverse claims, excep! os stated obove.
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TO HAVE AND TO HOLD the cbove gronted property unto Morlgogee, ...crigagee’s successors and assigns forever; and for the purpose ?f
further securing the payment of all such indebtedness, Mortgagors agree to pay all foxes or assessments when imposed legally upon soid
premises and should default be mode in the poyment of some, Morigogee moy at Morigogee's option pay off the some; and fo further
secure all such indebtedness, Morigagors agree to keep the improvements on soid real estote insured ogoinst loss or dqmage I:.u,{ fire, wind, ____
water, lightning and tornodo for the fair and reasonable insurable value thereof, in companies satisfactory to Mortgagee, with provision 1h5:t acls
~ or defaults of the Morigagors do not affect coverage with respect to Morigagee, with provision for 30 days’ coveroge of Mortgagee’s interest
ofter concellation of coverage of Morigagors’ interest and for notice to Mortgagee of said cancellation within 10 days ih_erfecf: with loss, if ony,
payoble to Mortgagee, as Morigagee's interest may appeor, and promptly to deliver soid policies, or any renf.ufml of said policies, to Mortgogee; and
if Mortgagors fail 1o keep said property insured os cbove specified, or foil to deliver said insurance policies fo Morigagee, then Mortgagee, or
assigns. may ot Morlgagee’s option insure said property for said sum, for Morigagee’s own benefit, the policy, it collected, 1o be credited on soid
indebtledness, less costs of collecting some; and all amounts so expended by Meortgagee for loxes, ossessments or insurance shall beFome c debt
to Mortgagee or assigns, odditional to the debts hereby specially secured, and shall be secured by this morigoge, and §hcll 'bec:r interest, from
date of payment by Morigagee, or assigns, and be ot once due ond payable. Mortgagors ogree 1o keep the said premises in good repair and
. not 1o waste or permit waste thereof. :
Upon condition, however, that if Morigagors pay all indebledness secured hereby, including future udvances, and reimburse Morigagee or
~ ossigns for any amounts Morigagee may have expended for toxes, ossessments, ond insurance, ond interest thereon, then this conveyance to be
null ond void; but should default be made in the payment of any such sum expended by the Morigagee™ or assigns, or should ony indebtedness
hereby secured, or ony part thereof, or the interest thereon, remain unpaid of maturity, or should the interest of Mortgagee or assigns in said
property become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so os to endanger the debts hereby
secured, or should Morigogors breach any of the covenants herein made, then in any one of said events, the whole of the indebtedness hereby
secured shall ot once become due and payable, and this morigoge be subject 1o foreclosure os provided by low in case of past due morigages,
“ond Morigagee, its ogents or assigns, shall be authorized to toke possession of the premises hereby conveyed, and with or without first taking
" possession, ofter giving twenty-one days’ notice, by publishing once a week for three conseculive weeks the time, place and terms of sale in some
newspaper published in said County and State, sell the same in lots or parcels or en massee os Morigagee, its agenis or assigns deem best, in front
of the Count House door of the County (or the division thereof) where soid property is located, at public outcry, 1o the highest bidder for cash, ﬂild
apply the proceeds of the sale: First, 1o the expenses of advertising, selling ond conveying, including a reasonable oftorney’s fee not to exceed 15%
of the unpaid debt upon defoult; Second, to the payment of any amounts that may have been expended, or that it may then be necessary 10 expend,
in paying insurance, foxes, or other incumbrances, with interest thereon; Third, to the poyment of cll indebtedness hereby secured in full, whether
the same shall or shall not have fully matured at the dote of said sole, but no interest shall be collected beyond the day of sale; and Fourth, the
balance, if any, to be turned over to Morigagors; and the undersigned further agree that Mortgagee, its agents or assigns moy bid at said sale un::l
- purchose said property, if the highest bidder therefor; and the undersigned further agree to pay 1o Morigogee, or ossigns, a reasonable attorney’s
 fee not exceeding 15% of the unpaid debt upon default for the foreclosure of this morigage in Chancery, should the same be so foreclosed, mld_ fee
to be a port of the debt hereby secured. No delaoy by Morigogee in enforcing any of its rights or Mortgagors’ obligations hereunder shall constitute
a waiver thereof. | .
IN WITNESS WHEREOF the undersigned

hove hereuntoset 1118  signature andseal this &2nd doyof D€2 o . 19 81
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&L ¥E Macon COUNTY)
1, the undersigned, a Notary Public in and for said County, in soid State, hereby certity that James D, Wadsworth oo MR whose
name signed 1o the foregoing conveyance, and who 18 known 1o me, acknowledged before me on this .de?‘_ ihﬁ be ""mjortﬂed
' <t U0 s -
of the contents of the conveyance, executed the same voluntarily on the day the same bears date. . Q\:‘-14~" ‘. 1';-, g %
Given under my hand and officiol seol this 22 doyof Hec. -*-—-r--:i--i' - 19 ¥ (.‘1_._'?;__ )
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THE STATE OF } . . f;:;"-:; “__f} ':::;r_:. i
COUNTY) _ RN\ & S
l, the undersigned, a Notary Public in and for said County, in soid State, hereby centify that e whose
name as - of the

. @ corporation, is signed to the foregoing conveyance,
ond who is known to me, acknowledged before me, on this doy thai, being informed of the contents of the conveyance,

and with full authority, executed the same voluntarily for ond os the act of said corporation.

he, as such officer

Given under my hond ond official seal, this the day of 19

R B — ———__ Notary Public
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