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BLEXANDER y JR.

i
! parties of the first part, hereinafter referred to as mortgagor, and
I ROBERT A. ADAMS ¢ J OH.N F. ADAMS and VER.A WHETSTONE ADAMS ’

pnrtyofthesecondpm.hemim&errefmedtoumortnm SR

I
T BRI

_ | ’
' . ‘i; ' ‘- “I. r
¥ , . - S Ao : . o
. , -. | i .
: _ - + N TR
! . . ] 1 " : - b . . ' e ' ’ :
: ' \ ' - _ L ] - ! )
’ . r

!

WHEREAS, the said E. G. ALEXANDER, JR., ~and wife y JO INA ALEXANDER are

|

|

i justly indebted to the party of the second part in the principal sum of
ﬁ Twenty Three Thousand Three Hundred and.No/lOO ($23,300. 00) Dollars,
|

I

as evidenced by note bearing even date herewith, payable as follows: Twelve (12) annual installments

of Three Thousand Three Hundred Seventy Eight and 03/100 ($3,378.03)
each, the first installment payable one year after date, and a like
installment payable on the same day of each consecutive year thereafter
until fully paid. If not previously paid, the last installment shall

" be payable on the day of December, 1993. Each installment repre-
sents principal and interest included at the rate of nine and three-

fourths (9 3/4%) per cent per annum. The entire principal balance and
accrued interest may be prepald at any time.
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated

in the town of e County of......?.helby ...................................... , State of Alabama, to-wit:

A parcel of land located in the Northwest 1/4 of the Southeast 1/4

the Northeast 1/4 of the Southeast 1/4, and the Southwest 1/4 of

a§i the Northeast 1/4, all in Section 8, Township 24 North, Range 12

%<i East, Shelby County, Alabama, more particularly described as follows:
'/ Commence at the most Southerly corner of Lot 12, Block 2, of a Map

EEL of land of G. A. Nabors as recorded in Map Book 3, Page 33 in the

Office of the Judge of Probate of Shelby County, Alabama, sald point
being located on the Northwest right-of-way line of Church Street;

|

|

| thence in a Northwesterly direction, along the Southwest line of

. sald Lot 12 (extended), a distance of 266.03 feet to the point of
beginning; thence 92 deg. 54 min. 13 sec. right, in a Northeasterly
direction, a distance of 877.27 feet to a point on the centerline

of Shelby County Highway No. 214; thence 129 deg. 07 min. 33 sec.
left, 1n a Westerly direction along said centerline, a distance of
485.34 feet; thence 2 deg. 50 min. 55 sec. right, in a Northwesterly
direction, a distance of 210.06 feet to a p01nt on the centerline
of said County Highway; thence 14 deg. 17 min. 01 sec. right, in

a Northwesterly direction, a distance of 62.84 feet to a point on
the centerline of said County Highway; thence 25 deg. 29 min. 36
sec. right, in a Northwesterly direction, a distance of 169.01 feet
to a point on the centerline of said County Highway; thence 17 deg.
07 min. 30 sec. left, in a Northwesterly direction, a distance of |
55.58 feet to a p01nt on the centerline of said County Highway;

thence 14 deg. 40 min. 50 sec. left, in a WNorthwesterly direction

a distance of 71.99 feet to a point on the centerline of said County
Highway; thence 7 deg. 44 min. 37 sec. left, in a Westerly direction,
a distance of 617.56 feet to a point on the centerline of said County
Highway; thence 92 deg. 59.min. 07 sec. left, in a Southerly direc-
tion, a distance of 1534.37 feet to the Southwest corner of the +
Nort@west 1/4 of the Southeast 1/4 of said Section 8; thence 90 deg. ‘l
|
|
|
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. 07 min. 31 sec. left, in an Easterly direction, a distance of 545.77
i feet; thence 50 deg. 50 min. 24 sec. left,

in a Northeasterly direc-
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| that part of the above described property located within the right of
 way of said Shelby County Highway No. 214. Said parcel contains
. 36.334 acres, more or less, which includes acreage 1in said right of !

i way. According to survey of Johnye Horton, Reg. No. 12496, dated
; January 14, 1980. ; | -
r v

ﬁ Less and except the following described property (the "Excluded ProPerty%ha

. which is in litigation and, accordingly, Mortgagor makes no warranty of
title whatsoever with respect thereto: | - ‘

2. Alley Northwest of Block 2 according to Nabors ‘
Addition to Wilton as referred to in Deed Book 213,

Page 55, in the Probate Office of Shelby County,
Alabama; and

l
i'Part of the SW 1/4*0f the NE 1/4 of Section 8:‘Township£24, B
| Range 12 East, lying South of Shelby County Highway No._214,;-4,|
\ being more particularly described as follows: Commence at 3

the SW corner of Lot No. 1, of Block No. 4, according to George . -
A. Nabor's Addition to the Town of Wilton, Alabara, as the same
is recorded in the office of the Probate Judge of Shelby County,
Alabama, in Map Book 3, at page 33, and run thence West 350 feet -
- along the Southern boundary of said 1/4-1/4 S?ctlon to the L
point of beginniing of the parcel herein described; Fhence North . -
varallel with the West line of said Block No. 4.a_dlstance of .
200 feet, more or less, to a point on the South right of way o
line of said Shelby County Highway No. 214; tnence‘Wegterly~ -
‘along the South right of way line of said highway a distance.

of 525 feet, more or less, to the intersection thexreof with the
West line of said 1/4-1/4 Section; thence South along the West
line of said 1/4-1/4 Section a distance of 200 feet, more or
less, to the Southwest corner of said 1/4-1/4 Sgctlon:_thence
East, along the South line of said 1/4-1/4 Section a distance

of 525 feet, more or less, to the point of beginning.

# L]

This conveyance‘is made subject to the following:

1. Ad valorem taxes for the current tax year;
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3. Except right of way of County Highway #214;

This is a Purchase Monty Mortgage given to secure the balance of the
purchase price of the real estate hereinabove descrlbed.

It is agreed between the Mortgagor herein and the Mortgagees herein (evidel
-+ Mby their acceptance of this mortgage and their signature hereto) that the ;
- ilito the excluded portion of the property, hereinabove described, 1s |
*“lbresently in court litigation. In the event said litigation is prosecuted

to a successful conclusion and the court decrees that the Mortgagees or
Itheir successors in title are vested with the fee simple title thereto,
the Mortgagees, their respective heirs and successors covenant and agree
with the Mortgagor that upon said judgment vesting title in the Mort-
gagees becoming final and all rights of appeal to a higher court have
expired, the Mortgagees, their respective heirs and assigns, shall execute
and deliver to the Mortgagor, his heirs or assigns, a quit claim deed
conveying all of their right title and interest in and to such excluded
portion. In the event such litigation is abandoned by the Mortgagees

‘or_the final court decree rules against the Mortgagees, holding that

¥
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|
|
|
|

'they are not vested with the legal title to said entire excluded portion,
ithe balance due on the indebtedness secured hereby shall be credited with
fthe sum of $2,410.47 which sum, together with accrued interest at the
.rate of Nine and three—-fourths (9-3/4%) percent per annum, from the date
of this mortgage to the date the Mortgagor is entitled to such credit,
shall be credited on the next maturing installment thereafter.
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! Robert A. Adams

(s 7 O lfn.

i- John F. Adams
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ni 12 Together with all thefﬁihts;famvil#m;ﬁmmimd: rtenances thereunta.belonging or.in iny ydse appent
> windows and doors, gas, steam, electric and other eaﬁnﬁ; iﬂﬁng and cooking apparatus, elevators; ice
' fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.
TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns dfgm“‘" |
And the undersiﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a

good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war- |

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever. : | : :
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1 . :._ And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-

4 v ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should derguls gebmaéde inffhi:

shoopayment of same, or any part thereof, said mortgagee, at its option, may gay the same; and to further secure said indebte Seiss “c!i\
i above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in su

companies as may be satisfactory to the mortgagee, for at least $........_.N/“A....-..._........against loss by fire and $N/A ....... Y - |

against loss by tornado, with loss, if any, ayalﬁc to said mortgagee, as its interest may appear,”and if the undersigned fail to keep

| said property insured as above Specifiecf: tﬂen the mortgagee may, at its option, insure said property for its insura le value agamesé
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness u.'}?curth

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstruc il e

!' premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an othe:;l primt'h eninS. .

| shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee‘ addition l'to e ;

| debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest trom dat:hg p:i)rmi:

¢ by said mortgagee, and at the election of the mortgagee, and without notice to any l;:»:rs::.mu,.. the mortgagee may declare eden ﬁ -

i debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-

inafter provided.

| ‘ 'The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep thj same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the paturity of any debt secured
by this mortgageiﬂ;ha]l taken or dee:ged as a waiver of its rlgghgl: to exercise sucl); option, or to declare such forfeiture, either as to

any past or present default, and it is further agreed that no terms or conditions cont in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof. -

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
Il -menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or t:ribu:ulh

without notice to any m, of a receiver of the rents, issues and profits of said premises, which power to lease and control the
0

premises, and with suc er powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have exgended in payment of taxes and
ys | insurance or other liens, and interest thereon, and shall do and nerform all other acts and things herein agre_ed to be done, this con-

= || Vveyance to be null and void; but should default be made in the payment of an]_: sum expended by the said mortgagee under the
< || authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
. || OF any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
! | come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
arored 'i " or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
«opd | or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this

S | mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall he chargeable against the owner ot said

~e || TOTtgage, or should at any time any of the stipulations contained in this mort age be declared invalid or inoperative by any court
c3 || of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
&3 | same as may not at said date have been paid, with interest thereon, shall at once b:come due and payabie at the option of said mort-

gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law
the mortgagee shall be authorized to take possession of the premises hereb

publication once a week for three consecutive weeks, of the time, place a
in the County wherein said prcu:er
e

is located, at public outcry, to

in case of past due mortgages; and
conveyed, and after giving twenty-one days' notice by
terms of sale, by publication in some newspaper published
ty is located, to sell the same in front of the Courthouse door of the County wherein said property

highest bidder for cash, and apply the proceeds of said sale: First, to the exj.cnse of advertising,
selling and conveying, including a reasonable attormey’s fee; second, to the payment of any amounts that may have been expended,

or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

'i
I said sale; but no intérest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be twined over to the mort-
1 gagor. ' ~

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attomey’s
fee to said mortgagee, its successors or assigns, for the {oreclosure of this mortgage, either under the power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

1In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

i!i The undersigned: agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
!
'

closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without

| ; : regard to form and contents of such statement, and without re-
” gard to the existence or non-existence of the debt, or any part thereof,'or of the lien, on which such statement is based.
u Plural or sin

gular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or mak

ers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
. by the undersigned shall bind the heirs o

_ personal representatives, successors and assigns of the undersignéed, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns. '

IN TESTIMONY WHEREOY, the undersigned have hereunto set their hands and seals, on this the day and year first above I
written. :

Witnesses:

£ A & ~--------=---(Seal) !
NS My - !
R N T - }
LMy Cemmiss'i'{g i%es December 7, 1985 YA e / ;
| et g e e e e e e *Erf.—)CZ“*_{‘n«'{f“f’ €O f Lot & *2/ (Seal) ;
LT - #/J0 INA ALEXANDER :
f ._-...-:._,..__._--.-----------:._...::- .................................................................... et e eeaammmammmmeams st eee e e e momn et mmemem—n e e on bt ma e o mmn e e e e e eeeeeee e oo s (Seal) i

A

+13 ansciunient was prepared by: Samuel 'Tenenbaum, Attorney,
1Leul Cliy wational Bank Builaing, Birminghnam, AL 535203 -
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| formed of the contents of the conveyance,....... ——he executed the same voluntarily on
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STATE OF ALABAMA:

SHELBY . ‘1 COUNTY.. I the undersigned authority, in and for said County, in said State, hereby certify that
E. G. ALEXANBER, JR. and wife, JO INA ALEXANDER

[ ] -

r

STATE OF ALABAMA, '

CUUNTY. 1, the undersigned authority, in and for said County, in said State, .‘hmby certify that
on this day came before me the within named | |

N { |
known to me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within conv
signed the same of her own free will and accord, without fear, constraints or threats on the part of th

In Witness Whereof, I have hereunto set my hand and official seal, this |

L L L R Ry L

Notary Public, '_

STATE OF ALABAMA, L) o

e N r‘. L‘ "-"': . ‘
COUNTY. 1, the undersigned autharity, Elﬁ.ana for s3id:County, in said State, hereby certify that |
PR R IR I SR
on this day came before me the within named . X

) . ‘_!.-

..—-
¢ ..

-t

' L
L]
3

. N
known to me to be the wife of the within named M\ 8 ‘-6

who, being examined separate and a from the husband touching heﬁg\gnggge 2{9 the within conveyance, acknowledged that she |
signed the same of her own free will and accord, without fear, constraints cr threats on t]__,le part of the husband. 3 4 q e -
. L.8°

-*/ -;1"-*::"1- o £,
In Witness Whereof, 1 have hereunto set my hand and official seal, ,t'_l-:’i.f_.‘__u_ CF. ime Ay

E

1

- e L I

ol " ‘{"‘.‘.ﬂ‘ - !

STATE OF ALABAMA, L
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that |
whose name is signed to the foregoing conveyance, and who {2 known to me, acknowled&ed before me on this day that, being in-

o day the same bears date.
Given under my hand and official seal, this

Notary Public. l

STATE OF ALABAMA, | '
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that |

whose name as President of the

'

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntarily for
act of said corporation.

Given under my hand and official seal, this

Notary Public.

;
!
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v
whuse namegare signéd-to the foregoing conveyance, and who #X@known to me, acknowledged before me on this day that, being in- |

formed of the contents of the conveyance ﬁgv executeizn same voluntarily on the day the same bears date. = -~
, Lo thney | : N
'. Given’ (ildkr my hand and official seal, this o 4‘/ ——~ day OfW 1981..



