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MORTGAGE

THIS IDENTURE is made and entered into this __23xd __ day of Nov. 19 81  byandbetween
Clyde Carden and wife, Fannie M. Carden

(hereinafter called “Mortgagor”, whether one or more) and sntrz ate Bank (hereinafter called
“Mortgagee").

WHEREAS, Clyde Carden and wife, Fannie M. Carden

is (are) justly indebted to the Mortagee in the principal sum of . Six Thousand Dollars and No/loo

dollars 3 6 000,00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturitydateof ___Dec _ 23 39884 o . .

This loan 1s,payab1e in 35'monthly payments at $193.61 and one payment at

$193.30 beginnjing Dec. 1981 with the t t l which
constztuteslprlnglp%e plus 1ntereg% at tﬁe Y Og ES%m%nt532€$g? »6,969.65.

The proceeds of this loan have been applied on the purchase price of the prqurty
herein conveyed to Mortgagor simultaneously herewith.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interesc payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thercon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt”) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in ______ Shelby

— County, Alabama (said real estate beine hereinafter called “Real Estate”):

Begin at the SW corner of the N} of SWh% of NW% O6f Section 10, Township 24 North, Range| 15
East; thence run Northerly along the West line of said N% of said %-% Section 580.00
feet; thence turn 90 deqg, 00' right and run 602.00 feet to the R. 0. W. line of Alaban
State Highway 145; thence turn right and run Southwesterly along said R. 0. W. line
740.00 feet to the South line of the N) of the SW4 of NWk% of Sec. 10, Township 24 Nort
Range 15 East; thence turn right and run along the South line of said N} of said %%
Section 141.83 feet to the point of beginning.

LESS AND EXCEPT THE FOLLOWING TRACT: A part of the N% of the SWh of NWk% of Section 1q)|,
Township 24 North, Randge 15 East, being more particularly described as follows: Begi
at the SW corner of said N of SWi of NWz: of Section 10, Township 24 North, Range 15
East; thence run Northerly along the West line of said Section 198.00 feet; thence
turn right 89 deg. 35'30" and run 299.2 feet to theNorthwesterly R. O. W. line

of Alabama State Highway 145; thence turn right 128 deg. 28' and run Southwesterly
along the said R. 0. W. line 252_.9 feet to the South line of said N% of said

%-% Section; thence turn right 51 deqg. 3?' and run along said South line of N% of saic
%-% Section 141.8 feet to the point of beginning.

ALSO LESS AND EXCEPT THE FOLLOWING TRACT: A part of N% of Sy of NWk% of Sec. 10,

Township 24 North, Range 15 E., being more particularly described as follows: Commendk
at the SW corner of said N% of SW4 of NW4 of Sec. 10, Township 24 N. Range 15 E.
and run Northerly along the West line of said Section 580.00 feet to point oI beglnnl C
thence turn right 90 deg. 00' and run 602 feet to NW right of way line of Alabama
State Highway #145; thence turn right 128 deg. 28' and run Southwesterly along said
R. O. W, line 185.00 feet; thence turn right 68 deg. 06' and run 508.00 feet to a
point on the WEst line cf said Section: thence turn and angle to the right and run

Northerly along the West line of said Section 100.00 feet, more or less, to the point
of beginning. ,
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Togerher with all the rights, privileges, tenements, appurtenances and fixtures appertainiog to the Real Estare, all of which shall be deemed Real Estate and shall
be conscved by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortavee, its successors and assigns forever. The Mortgagor covenane: with the Morteagee thar the
Mortagor is lawtully seized in fee simple of the Real Estate and has a good righr to sell and convey the Real Estate as aforesaid; that the Real Escate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and torever defend the nitle to the Real Estate unto the Mortgagee, against the
lawful clatms ot all persons.
p

For the purpose of turther securing the pavment of the Debe, the Mortgagor agrees to: (1) pay all raxes, as<essments, and other liens taking prioricv over this
mortzage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pav the
same: (2) keep the Real Estate continuously insured, in such manner and with such companies as mav be satisfactory to the Mortgagee, againse loss by fire, van-
dalism. malicious mischief and other perils usually covered by a fire insurance polivy with standard extended coverage endorsement, with loss, if any, payable to

the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on che Real

Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, <hall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and ail replacements therefor must provide that they may
not be canceled without the insurer giving ac least fifteen days prior weitten notice of such cancellation to che Mortgagee. B

* The Morrgagor hereby assigns and pledges to the Mortgagee, as furcher security for the pavment of the Debe, ench and every policy of hazard insurance now ox
hereatrer in effect which insures said improvements, or any part thereot, togecher with all the ri W, title and interest of the Mortgagor in and o each and every
i such policy, including but not limited to all of the Mortgagur’s right, title and interest in and to any premiums paid on such hazard insurance, including all

rights to return premiums. lf the Morteagor fails to keep the Real Estate insured as specified above then, at the election of the Morrgagee and without notice ta
any rerson, the Mortgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this mortgage mav be foreclosed as
hereinafrer provided; and, cuardless of whether the Mortgagee declares the cntire Debr due and pavable and this mortgage subject to foreclosure, chie More-
gagee may, hut shall 2ot be obligated to, insure the Real Estate for its tull insurable value (or for such lesser amount as the Morcaagee mav wish) againsr su-h
risks oot lass, for its ¢ vn benefit, the proceeds from such insurance tess cost of collecting same), if collected, to be credited againse the Debe, or, ac the electia . of
the Mortaazee, such procezds mav be used in repairing or reconstructing the improvements located on the Real Escare. All amounss spent by the Morogages for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and ar once pavable, withour demond upon or notice o the

Mortgagor, and shall be secured by the lizn of this mortgage, and shall bear interest from date ot payment by the Mortgagee until paid ac the rave provided in
the promissory note or notes referred to hereinabove. . , - |

As further security for the payment of the Debt, the Morcgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues: ~

1. all rents, profits, issues, and revenues ~f the Real Estate from time to time accruing, whether under leases or tenancies how existing or hereafter creared,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the righe to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any pare thercof, or to any
rights appurtenant thercto. including any award for change ot grade of streets, and all pavments for the voluntary sale of the Real Estate, or any pare thereof, in
lteu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morcgagee may apply all such sums so received, or any pare thereof, after the pav-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in thas subparagraph 2, including court costs and artornevs’
fees, Oon tllc cht In SLlL'h muaanyiier 4as th!: hinrtgﬂgﬂﬂ L‘|L‘E['~'~, Or, Jdt thE‘ Mnrtguguc's H;‘tinn. thL‘ entire AMouUnt, ar any pyart [ht:ruuf, (Y rm'eivcd may hc rt’:lt:ﬂht'd ar
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thervon and not to commit or permic any waste thereon, and ac all
times to maintain such improvements in as good condition as they now are, reazonable wear and tear excepred.

Noowichstanding any orhier proviston of this inortgose or the note or notes eviden e che Dietr, o

- Ders and become immediarely due andd pavoble, arthe
option of the Mortgagee, upon the convevance of the BReal Estate, or any pare thereot or any incerest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerdise any oprion to declare the Debe due and pavable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither as to anv past or present defaulr, ond it is agreed that no terms or condivons contained 1n this mortgage mav be
waived, altered or changed excepe by w written tnstrument signed by the Mortpagor and signed on behalt of the Moregazee by one of s ofticers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of chis mort-
gage, shall be entitled to che appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real BEstate, with power to lease and control the Real Estace, and with such other powers as mav be deemied necessary.

LU'PTON CONDITION, HOWEVER, that if the Mortgagor pavs the Debe (which Debe includes the indebeedness evidenced by the promissors note or notes
referred to hercinbefore and any and all exrensions and renewals thereof and oil interesr on said indebtedness and on anev and a3l such extensions and renewals)
and reimburses the Mortgagee for anv amounes the Morrgagee has paid in pavivent of Liens or insurance premiums, and interest thereon, and faltills ai) of irs
obligations under this mortgage, this convevance shall be null and void. But it (I any warranoy or eepresencaton made in this mortgage is breached or proves
false in anv material respece: (23 defaule is made in che due performance of any covenant or agreement o) the Mortearor under this morceaee; () detaule is moade
in the pavment to the Mortgagee of anv sum paid by the Mortgaeee under the authorite of any provision ot this morteaoe: (4) the Debe, or any pare thereof, re-
mains unpaid at maturity: (3) the interest of the Mortgagee 1in the Real Estiate becomes endangered by reason of the entorcerment of anv prioe ben or encum-
brance thereon; (6) any statement of lienis tiled against the Real Estate, or any part thereof, under the watures of Alabami relatnne to the hens of medchanics and
matertalmen fvithout regard to the existence or nenextstence of the debt or the hen on which <uch starement is based, (7) any law s passed imiposing or
authorizing the imposition of any specific tax upon this moregage or the Debe or permiteing or authorizing the deduction of any such tan from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estare shall be chargeable againse the owaer of this mortgage; (33 any of the
stipulations contained in this mortgage is Jeclared invalid or inoperasive by anvy court of competent jurisdiction; (9 Morteagor, or any of them (at <hall apply for
or consent to the appointment of a recetver, trustee or liquiditor thereof or of the Real Ectate or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary peticion in bankruptey, (O il or admit in writing such Morteagor’s inabiliev generally, to pay such More-
gagor ~ debts as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arranse-
ment with creditors or taking advantage of any insolvency low, or (1) file an answer admitting the material allegations of | or conseat to, or defaulr in answerine, a
petion filed againse such Morteavor in any bankrupiov, reorganizavon or insolvency proceedings; or (10 an order for relict or other judement or decree shall
be entered by any court of competent junsdiction, approving a petition seeking hiquidadion or reoreanization of the Morteagor, or anv of them if more than o,
or ap samting a receiver, trastee or hguidaror of anv Mortgagor or of the Real Estace or of all or o substannal pare of the assees of any Moregagor; then, upon the

hapyening of any one or more of sind events, at the option of the Mortgagee, the unpaid balance of the Debo ~hall ot once become Jue and pavable and this

morreage shall be subject to toredosure and may be foredlosed asanow provided by law in case of poast-due morneages; and the Morteagee <hall be auehorized 10

take possession of the Reat Estate and, atrer iving o least twenev-one davs nodice of the time, place and terms of sale by publicatnon onve a week for three con-
secutive weeks in some newspaper pablhished in the county in which the Real Estare is located, wo ~ell dhie Real Extate in front of the courthouse door of said
count., acpublic outery, ro the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of ady ertising, <clling nod convevin
the Real Estate and toreclosing this morteage, including a reasonable attorneys” fee; second, to the paviment of any amounts that have been spent, or that it mav
then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon: third, to the pavment in full ot the balance of
the Debr whether the same shall or <hall not have fullv marared ae the date of said sale, bue no interese hall be collecred bevond the day of sale: and, fourth

l'ht.‘ }"Hlﬂl‘lﬂﬂ, if any, 1o bt.‘ I‘Elid (L) [hl‘ [Pariy o !."éll'[it‘.“- HP}“-‘HI’I.IIE: l‘lf‘ I'L‘i..‘tll'i.i to l"'l.' [l'\L‘ W N llf- t}‘it‘ Rt_‘ﬂl E?’i[.t[ﬂ 14 tht_" I Uf [I]C F-HIL', ;[f{ur dt.‘dl.h.'[il'!g th:: Cowg UE-
ascertaining who is such owner. The Mortzagor agrees thiat the Mortgagee mav tid at anv <ale had vnder the terms of this morrgage and moy purchase the Real
EFIEII':? If TI‘]L‘ hight‘h‘-t hil.jl.]l."r t}tL‘rL‘f{H’. ."\t [i’lt‘ fUTL'l‘]ﬂH.th: b;l}t‘ [I‘IL‘ RCE’!] E"‘filfﬂ Imay l'tt: nt'f'urud fﬂ!‘ HHIL‘ :Ind :-U!J Jd '-'.h;}lt‘ ‘L\.'ithv.,}ln fiﬁi {_}fﬂ:ring i; in J0ny nthcr Man-
ner or it mav be offered tor aale and <old in anv other manner the Morrpacee mav elect. )

The Mortgagor agrees to pav all coses, including reasonable artornevs fees, incurred by the Morteacee 1 collecting or securing or attempting to collecr or
secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage aeainst any Hen or encumbrance on the Real Exate
- - ' L

utiless chis mortgage is hercein expressly made subject to anv <uch lien or cncumbrance; andfor all costeincurred in the foreddosure of thx muorteace, either

ander the power of sale vontained herein, or by virtue of the Jecree of any court of competent jurisdiction. The full amoune of such costs invureed by the More-

age. The purchaser at any such sale shall be under no oblipation to see to the proper applica:

ht:rr_:undur. tht,‘ ;\lﬂrtguguc_ o r tl!‘t,‘ uwiwr Uf [hc rh:]*'.rt nnd m(‘:l‘tgilgt‘, Or :IUL'tinan:r, Fhﬂ" CXECULC o [ht.‘ ;‘*ur-
ca statutory warranty Jdeed to the Real Esrare.

gagee <hall be a part of the Dett and shall be secured by this morey
tion of the purchase monev. In the evenr of a sale
chaser, for and in the name of the Morceagor

el or singular words used herein ro designate the understgned shall be construed o refer to the maker or makers of this mortgage, whethe

NALUTUL PUTSOnS, Corpararions, assoctations, parenerships or other entities. All covenanes and acreements herein made by the undersigned shall bind the hetes
L - - i [ b ¥

ersonal representarives, sucoessors and assigns of the undersioned: wery opti , vileoe Rerein resery _
!: ‘r r| ; T ) ? [\ 0%, SUCL LSO u:.J wsigns of the u.1._b|u-~!'~.:md, and every option, right and privilege herein reserved or secured to the Morrpacee, shall
inure to the benefit of the Mortoasee’s successors and assipns.

r one or mare

I MO T TEUSK Wl]L‘TU{'&L thl' mn.it:rhium'd ?\.Lwr[gnunr has (h:‘.k ) L‘HL‘CLIIC\J thi:-:. HIStrument on thc d:!tc ﬁrq written above
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. ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } l

—She_léi’— County }

I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

Clyde Carden and wife Fannie Mae Carden

whose name(s) is (are) signed to the foregoing instrumerE, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument,©_heY_ executed the same voluntarily on the day thisamé bears date.

Given under my hand and official seal this _23xd  day o% - Nov, == OO O ,19_-81 . -
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- _ 2. o ACKNOWLEDGEMENT FOR CORPORATION
RSy .7 :-:‘I"“'-
SRR
£ | State of Alabama h
County }
, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
_— _whosenameas _____ of _ - — , 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents ofsr:‘ud Instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
. || as the act of said corporation.
Given under my hand and official seal this _ ___day of 3 , 19 :
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
;.
- - —_— __-:_____T'_‘_"—"“—'_-——___. —
S o oL s = B "
= § c E“ — . 3 P
33 S o > T p
T 0Q - —~ 7y rr ]
L = < ~
< o ~ C 5— (T]
-~ D C — O
A —~ - O
< o 3 o O '
o B T R % X
~ . §" < A > _
- 3 O I - h——i
o o 2 5 % >
= < 3 S 3 2 o ( ) ;
o O = S S o 5>
— -~ . ~r D . :
- o < :
3 3 8 = “
& >z A > 8
= » o ( ) -
oW 5 QO '
0Q — tTITI »
> ~3 "
S, - 5 0
7 S~ 5| E 2 9 9,
o - - @ 0 o ¢
Ef' & £ ‘E = [ Ij]
~t - - ;“5 2
o o L. 2
o i | = S
2 8 a.

LR 1 .

e == wpwy . N ey g



