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State of Alabama

Shelby

_ County.

MORTGAGE

THIS IDENTURE is made and entered into this —_SOth ___ day of Nov. ,19 81 _by and between
Dale W. Killingsworth and wife, Lisa Killingsworth

Central State Bank - (wereinafter called

(hereinafter called “Mortgagor”, whether one or more) and
“Mortgagee™). '

WHEREAS, __Dale ¥ ¢illingsworth-and wifs dsaKillingsworth— ———

dollars (5 6,173.76 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payabie in accordance with its terms, and which has a final maturity date of J 15, 1 S P

This loan is payable in 47 monthly payments at $129.00 and one paymént at
$110.76 beginning Jan. 15, 1982 with the total of payments being $6,173.76

NOVW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note anhd any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of

e fligue Pleee BH SO BF-¥/e (#-45-23)

such debt and interest thercon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance
CA Q|| with all the stipulations herein conrained, the Mortgagor does hereby grant, bargain, scll and convey unto the Morteagee, the following Jdeseribed reat estate,

situated in Shelby

County, Alabama (said real estate being hereinafter called “Real Estate™:

A—

Lot No. 29 in Allendale Subdivision, according to map of said Subdivision 1is
recorded in the Probate Office of Shelby County, Alabama, im Map Book 4, Page 78,
situated in Shelby Cou ty, Alabama.
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Together with ail the rights, privileges, tgnements, appurtenances and fixtures appertaining to the Real Estate, ail of which shall be deemed Real Estate and shall
be conveyed by this mortgage. -

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully scized in fee simple of the Real Estate and has a good right to <cll and convey the Keal Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set foreh above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claime of all persons.

For the purpose of further securing the payment of nhe Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other lens taking prionty over this
mortaape thereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with :uch companies as may be satisfactory to the Mortgapee, against loss by fire, van-
dalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pavable to
the Mortgagee, as its interest mav appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortpagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteer. days prior written notice of such cancellation ro the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to Cﬂl:'h and_ every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, mcludlpg all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, ar the election of the_h--imtgagec and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Real Estate for its full inst.zable value {or for such lesser amount as the Mortgagee may wish) against such
risis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by ihe lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to rime accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issucs and revenues;

2. all judements, awards of damages and settlements hereafter made resultng from condemnation rroceedings or the taking of the Real Estate, or anv part
thereof, under the power of eminent domain, or for anyv damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, induding anv award for change of grade of areets, and all payments tor the voluntary sale of the Real Estare, or any par thcrcnf. in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, anv such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortpagee's expenses 1n connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys

{ces, on the Debt in such manner as the Mortgagee elects, or, at the Mortgapee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore anv or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ac all

tmes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithatanding any other provivion of this mortgage or the note or notes evidencing the Debr, the Debre shall become immediately due and payable, at the
option of the Mortgagee, upon the convevance of the Real Estate, or anv part thereof or any interest therein.

The Mortpaser agrees that no Jdelav or faiture of the Mortgagee to exercise anv option to Jedlare the Debe due and pavable shall be deemed a waiver of the
NMoregagee's right to exercise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained n this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morrpagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-

eape, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt twhich Debe includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and anv and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for anv amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of it
oblipations under this mortgage, this convevance shall be null and void. But if: (1) anv warrinty or representation made in this mortgoage is breached or proves
(alee in any material respect; 42) detaule is wade in the due performance of any covenant or agreement of the Morgagor under this mortgage; (3) defaulr is made
in the payvment to the Maortgagee of anv cum paid by the Mortgagee under the authoriey of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid at maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of anv prior lien or encum-
brance thereon; () any statement of Fenis filed apaina the Real Estare, or any partihereafl, under the starutes of Alabama relating to the Hensg of mechanics and
materrsdmen (withent repard to the existence or nonesistence of the Jebe o the hien cnewhich sudh starement 1< bacedd (7) any law i< pasced impaosing or
aur ot 1I2ing (i nn}m,tuit;..wn ol any ?-;'*L'.;:I'h Tk U™ this MOTT GRS OF che Deby or pcrmminp O r hUIhHTiZH’I).: the decacnon of any ~adh tas from the Iﬁritli.'ipﬂl v
interest of the Debe, or by virtue of whicls anv tax, lien or assessment upon the Real Ecvate shall be charpeat-le againa the owner of this mortgage; (8) any of the
stipulations contained in this mortgace is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
or consent to the appaintment of a recever, trustee or liguidator thereof or of the Real E<tate or of sil or a substantial part of such Mortpagor's assets, (b) be ad-
judicared a bankrupt or incolvent or file a voluntary petinion in bankrup ooy, (O fail, or admit in writing such Maortgagor’s inability generally, to pay such Mort-
pagor's debte as thev come due, (4 make a generat assipnment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvenoy law, or () file on answer admictting the materiat allegations of, or consent to, or defaule in answering, a
netition filed agains such Mortgapor inany hankruptey, reorganizaton or insolvency procecdings; or (10) an order for relief or other judgment or decree shall
be entered by any court of competent juricchotion, approving a petition seeking liquidation or reorganization of the Mortgagor, or anv of them if more than one,
oF appointing a receiver, trustee or hiquidator of anv Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the
happening of anv one or more of sind exents, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
mortgage shall be subject 1o foreclosure and mav be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and., afrer giving at least twenty-one davs notice of the time, place and terms of sale by publication once a week for three con-
e utive weeks in some newspaper publiched in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, o public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Extate and toredlosing this mortgage. including a reasonable attornevs' fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving mstrance premiums, Liens or other encumt -ances, with interest thereon; third, to the payment ‘n full of the balance of

the Debe whether the same chall or <hall nor have fully matured ar the date o sand sale, but no interest chall be collected bevond the day of cale: and, fourth
. , : . N
the balance, if anv, to be paid to che pary or partics ap

_ . pivaring of record to be the owner of the Reai Estate at the time of the sole, after deducting the cost of
ascertaining who v tech owner The Mostgagor agrees that the Moneapee oy bid ac any saie had under the terine of this mortgace and mav purchase the Real
Ecrare 1t the Fighea Bidcer therclon, Ardhie foredinsure sole the Real Eetare maav be offered for szle and sold as a whole without first oifering .t 10 any ether man-
nes er i may de offered tor sale and ~old in aney other manner the Mortesgee mov elect, | ‘
Thie Mortgagor agrees o pay @l corrs, inciuding regsonuble attorneys” fees, mncurred by the Morteapee in colledting or securine or artemping to collect or
sccure the Debr, or any part thereof, or in defending or attempting 1o defend the priority of this mortgage against any lien or encumbrang : on the Real Estate
unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither

under the power of sale conained herein, or by virtue of the decree of anv court of competent jurisdiction. The full amount of such costs incurred by the Mort-
pagee shall be o part of the Dl."'l"‘t atnd ~haly be secured by this Nyoridadae. T Pun,hmtr Al ANV «uch xale shall be undt.‘r no (‘ihligﬂtiﬁn to se¢ to the proper Elp["“Lﬂ'
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage. or auctioneer. <hall execute to the pur-
choser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate. |

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporadtions, associations, partnerships or other entities. All covenants and agrecments herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, <hall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

r
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } |

—— Shelby _ County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that s
Dale W. Killingsworth and Lisa Killingsworth cAes ST

whose name(s) is (are) signed to the foregoing instrumeng, and who is (are) known to me, acknowledged befae ‘me on this day
that, being informed of the contents of said instrument, = _h¥__ executed the same voluntarily on the day v Err gate-,l

.
. | . 8.3
Given under my hand and official seal this __7th dayof Dec. - = sl @L : o i

*
9#.- .
U D '
/ %
T ﬁéem,;gﬁ- |
e TRNEL ) Notary Public =~ "o -on
o e VIR oply Ty 722 . TR

A s l/ é:..—-a | My commission ;‘:xpires;

7 ,f;-;rﬁ;/m NOTARY’ MUST AEE-LX SE-AL' o ba CJ:F E¥~tanmgn o8 | ar~p
I’hf“lq ”~ “love., _..:'.nu-;.:. .:.:'..:4..-.-‘ Fa ::_ -.-.. .sta L.:_ :'_:_:
% _-ﬁ?-a-f:..q:. it :“ Dol HosTees poTpUAR A3, 1223
T Eoadud by ok Surey Company
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County )

[, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that

- o whose name as ____ of _,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this ___day of — I L S

“Nmary Public

My commission expires:

NOTARY MUST AFFIX SEAL

|
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