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THI5 MORTGAGE s made this__ . 20th =~~~ dayor __lovember =, 19 €1 , between the
Grantor, Thelma 1v. rackett, vuvimarried (therein
"Borrower®), and the Mortgagee, Jacl:son Ccnpany a

corporation organized and existing under the laws of __ D€laware —. ,» WhosSe address is

50 Cffice Park Lrive, pirwinzhar:, Bl 35283 (herein“Lender").

WHERERS, Borrouer is indebted to Lender in the principal sum of SIATY SEVEN TECUSLARD TwO EUNDREE &

007100 07,2C0.00 Dollarg, which indebteédness is evidenced by

Borrower’s note dated_liovember 20, 1901 . (herein *Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, Lf not sooner paid, due and payable on December, 5011 .
5 :: | = . 5 -1'.1J ECEY . ;;__ s _
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- To Securs to Lender (2) the repayment of the indebtedness evidenced by the Note,” with interest 'I:horm 'I:hopayment
of all other sums, with interest thereon, advanced in accordance herewith tc protoct'ghfa gecurity of tr‘.ls'nor“tggge, | andj
the preformancé of the covenants and agreements of Borrower harein containeth, and (b) the repayment of any future ™+ ™#™ "
advances, with interest thereon, maca to Borrower by Lender pursuant to paragraph 21 hereof (hérein °"Future Rdvances®’, e

Borrower does hereby grant and convey to Lender and Lender's suctessors and assigns, with pauer of sale the following

described property located in the County of shelby s State of Alabama:

o Ty
TI: -

Lot 7¢, ececording to the survey cf vavenport's Addition to Kiverchase
C7)west Sector 3, as recorded in Fap Eock b, Peze 52 8, B, & C, in the .
Q ™Hvrrobate Cifice of Shelpy County, Alabarme. '
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Tr.1S IS A PURCASE MOMEY MORTGAGE.

Tne proceeds of this loan have been arplied towerd the purchzce price of the
prcperty descriped herein conveyed to mortgager simultaneously herewith.
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This conveyance is executed and delivered subject tc covenants and restrictions
appearing of record in seid Frocate (Cffice affecting szid rroperty.

S
BOOK

2
")
Q
A

Q0
9
S
| § 3.:5 This mortgage has been re-recorded in include the PUD Rider.
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which has the aldress of 1Y 17 brcuntezir lzurel Lere

'_—‘-—_—u—_—-mm____—___ﬁ____m___1

(Street)

(City)
(herein *Property Address");

t_
é TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and aggigne, forever, togatheér with all the

aimrovmm‘cs NOW or hereafter erected on the property, and 311 easements, rights, appurtenances, rents, royalties,
Imineral, oil and gas rights and profits, water, water rights, .and water stock, and all fixtures now or hereafter

gfxttadwed to the Property, all of which, Including replacements and additions thereta, shall be deemed to be and remain a
3,part of the property covered by this Mortgage; and all of the fo

\

regolng, together with said property (or the leasehold
estate 1f this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower 1is lawfully seised of the estata hereby conveyed and has the right to mortgage,

igrant and convey the Property, thit the Property is unencumbered, and that Borrower will warrant and defend generally

. the title to the Property 8gainst all claims and demands, sub ject to any declaratd

; ons, easements or restrictions listed
im a schedule of exceptions to coverage in any title insurance pelicy Insuring Lender's interest in the Property
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UNIFORH COVENRNTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay uhen e the principal of and interest on
the indebtednaess evidenced by the Note, preépayment and late charges as providad in the Note, and the principal of and °
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Sbject to applicable law o t2 3 writtan waiver by Lender, Borrower shall
pay to Lencer on the day m-n*hly installments of prircipal and interest ara payable undar the Note, until the Note is
paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessmants which may attain priority
over this Mortgage, and ground rents on the Property, 1f any, plus ona-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurances if any, -all ag reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and raasonable estimates thereof.

~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender {f Lender iz such an institution). Lender shall apply the Funds to pay Sald taxes,
assessmentss; lnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
sald account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Fm
and Ppplicablae lau permits Lender to make such a charge. Borrower and Lender may agrea in writing 4% the tine of -
execution of this Mortgage that interest on the Funds shall be paid to Borrowsr, and unless such agreement is made or '
applicable law requires such interest to be pald, Lender shall not be recquired to pay Borrower ary interest or earnirgs
on the Funds. Lender shall give to Borrower, withnut charge, an anmual accounting of the Funds showing credits and

dabits to the Funda and the purpose for which each deblt to the Funds was mades Tne Fmds are pledged as adﬂ!.umﬂ. o
gacurity for the sums Secured by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monyily indallments of Funas payabla prior to
the due dates of taxes, assessments, ilnsurance premiums and ground rents, shall exceed the amount required to psy said
taxes, assessments, inaurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s cption |
either promptly repaid to Borrower or Credited to BorTouwer on monthiy instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiung and ground rents as they fall due,
Borrower shall pay to Lender any amount necCessary to make up the daficiancy within 30 days from the date notice i@
mailed by Lender to Borrouer requesting payment thereof.

Lbon payment in full of all sums secured by this Mortgage, Lendsr shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Propertw is otherwisa acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Proparty or it3 acquisition by Lender, any Funds held by
tender at the time of application as a credit against the sums sacured by this Hortgaqa.

- 3. Application of Payments. Unless applicabla law provides otherwise, all pavments receivad by Lander undar
the Note and paragraphs 1 and 2 hereof shall be applied by Lander first in payment of amounts payabla to Lender by
Borrower under paragrapn 2 hareof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this fortgage, and leasshiold payments or ground rents, 1if
arws Ln the manner provided under paragraph 2 hereof or, ({f not paid in such manner, by Borrower making payment, when
aue, directly to the-payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lian which has priority over this Mortgage:; provided,
that Borrower shall not be regulred to discharge arw such lien s¢ long as Borrower gshall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or
| dafend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture

of the Property or any part thereof.
. '5. Hazard Insurance. Borrower shall keep the improvements now existing or heraafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveraga”", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requires provided, that Lender shall not require that the
amount . of such coverage exceed that amount of Coverage required to pay tha sums securad by this Mortgage.

The insurance carrjer providing the insurance shall be chosen Iy Borrowar sub ject to approval by Lender; pr'ovldecl.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be patd in the manner

_PWV1ded under paragr‘am 2 her*eo-F or, if not paid in such manner by Borrowsr ma.king pawent, when e, directly to 'l:he
irﬁm‘ance carrler' T ST T e T T L T L E .
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ALi irsurance polilcies and renéwals thereos shall be in form acceptable to Lender ard-shall include a standard =
mortgage clause in favor of and in form acceptable to Lender. Lender shall nave the right to hold the policies and T

renokals thereof, and Borrower shall promptly furnish to Lendar all renewal notices and all receipts of paid premium. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feazible and the security of this Mortgage
is nOt thereby impaired. If such restoration or repair is not economically feasible or if the security of thls Mortgage
would be impalred, the insurance proceeds shall be applied to the sume secured by this Mortgage, with the excess, if
any, pald to Borrower. If the Property is abandoned by Borrower, or if Borrowar fails to respond to Lender within 30
days from the cate notice is malled by Lender to Borrower that the insuranca carrier offerg to settle a ¢laim for

lngurance beng”its, Lender is authorized to collect and apply the insurance proceedd at Lender's option either to
restoration or repair of the Property or to the sums secured by thiz Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount ot such installments. If under paragraph i8 hereof the Property 18 acquired btw Lender, all right, titie and |
interest of Borr.uwer in and to any insurance policies and in and to the proceads thareof resulting from damag:. to the

Property prior to the sale or acquisition shall pass to Lender t¢ the extent of the sums gecured by thls tortgage
immediately prior to such sale or acqulaitlon |
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6. ‘Préa-&rvatlon and Maintenance of Property; Leaseholds;: Caondominiums; Planned Unit
Developments. Borrower shall Keep the Property in good repalr and shall ot commit waste or permit impafrment or - .
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If
this Mortgage 18 on a unit in a condominium or a planned unit development, Sorrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit davelopment, the
by-laws and regulations of the condominium or planned unit de.elopment, and congtituent documerits. If a condominium or
planned unit development rider 18 executed by Borrowar and recorded together with this Mortgage. the covenmants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenance and agreements of this
Mortgage as 1f the rider were a part hereof. | _ '

7. Protection of Lender's Secui“lty. If Borrower falls to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 18 commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
barkrupt or dacedent, then Lender at Lender's option. upon notice to Borrower, may make such appearances, disburse such
suns and take such action as is necessary td protect Lender’s interest, including, but not limited to, dieburaement of
reasonable attorney’s fees and entry upon the Property to make repairg. If Lendler required mortgage insurarce as a
condition of making the loan secured by this Mortgage, Borirower shall pay the premiums required to maintain such
Insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and .. |
Lender’s written agreement or applicable law. Borrower shall pay tha amount of all mertgage insurance premiums in the
manner provided under paragraph 2 hereof. | I .

Any amounts disbursed by Lender pureuant to this paragraph 7, with interest trereor, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Berrower and Lender ag"ree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from |
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rdte would be contrary to applicable law, in which event such amounte shall bear interest at the
nighest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any
expense or takKe any action hereunder.

8. Inspection. Lender may make or cause to be made reasorablé entries Upon and inspections of the Property,
provided that the Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest {n the Property. | |

9. -Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in llieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be gpplied to the sums secured by this Mortgage,
with the exceas, i{f amy, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Hortgage such proportion of the proceeds
as 18 equal to that proportion wnich the amount of the sums secured by this Mortgage immediateély prior to the date of

taking bears to the fair market value of the Property immediately gprior to the date of takings with the balance of the
proceeds paid to Borrower. | |

If the Property 1s abandoned by Borrower, or if, after notice v Lender to Borrower that the céhde'rrmr, offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice i{s mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wrliting, any such application of proceeds to principal ehall not
extend or postpone the due date of the monthly installmente referred to in Faragraphs 1 and 2 hereof or change the
amount of such installments. |

10. Borrower Not Released. Extension of tre time for peymernc or micification of amortization of the sume
secured by this Mortgape granted by Lender to any successor in interacst of Gorrower ehall not operate to release, in ary
manner, the liability of the original Borrouwer and BormTower's succeesors in interest. Lendar stall not be regquired to
commence proceedings against such successor or refuse to extend time for paymant or otherwise modify amortization of the

| 11. F orbearance by Lender Not a Wajiver. Ay forbearance by Lender in exercising arw right or remedcy
hereunder, or otherwise afforded by applicable law.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right

Or remedy undeér this tortgage or afforded by law or equity, and mav be exercised concurrently, independently or
successively. .

~ 13. Successors and Assigns Bound; Joint and Several Liability;
agreements herein contained shall bind, and the rights hereunder shall inure to,

Of Lernder and Borrower, sub Ject to the provisions of paragraph 17 hereof. All covenarts and agreements of Borrower shall

be joint and se sral. The captions and headings of the peragraphs of this Mcrtgage ara for convenience only 7 ~d are not
0o be used to interpret or define the provisions hereof.

14. Notlce. Except for any notice required under
Borrower provided for in thig Hortgage shall be given
the Property Rdadress or at such other

Captions. The coverante and
the regpective successors and assigns

applicable law to ba given in another manner, (2) any notice to

by mailing such notica by certified mail addressed to Borrower at
address as Borrower may degignate by motice to Lender as provided herein, and )

return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by noetice to Borrouer 48 provideq herein. Ary notlce provided for in this

MortRage shall be deemed to have been glven to Borrower or Lender uhen given in the manner designated herein.
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*15. Upiform Mortgage:; Governing Law; Severability. This form of mortgage coibines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed bw the law of the Jur‘.tsdic:tion in vhich the Ptﬁper'ty
Ils located. In the event that any provision or clausé of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect uithout the
conflicting provision, and to this end the provisions of the Mortgage and the Note ara declared 1o be serverabla.

16. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the Nota and of this Mortgage at the time
of execution or ‘after recordation hereof.

17. Transfer of the Property;: Assumption. If all or any part of tha Property or an interest therein is
sold or transferred by Borrower without Lender’s prior writtan consent, excluding (a) the creation of a lienor = }
encunbrance subordinate to this Mortgage, (D) the creation of a purchase monay security -interest for housenoldq
appliances. (¢} a transfeér by devise, descent or by operation of law upon tha death of a joint tenant or () the grant 3
of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option,
daciare all the sums secured by this Mortgage to be immediately duas and payvabla, Léndar shall have palved such option to
accelerate {f, prior to the sile or transfer, Lender and the person to whom the Property is to be s0ld or transferred
reach agreement in wrltl.ng that the credit of such person is satisfactory tid Lendsr and that the interest payable on the

sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender Has wailved the option to
accelerate provided in this paragraph 17, and Lf Borrouwer's successor in Intarest has exacutad a written asn.n'ptlm

agreement accepted in writing by Lender, Lender shall release Borrower from all obligalions under this Mortgage and the
Note. - § | | B - h f |
If Lender exercises such optlon to accelerate, Lender shall mall Borrdu‘;r‘ notica of amlgr'aum in accordance ul.tn
paragraph 14 hereof. Such ndtice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrouer falls to pay auch sums prior to the expiration of such
period, Lander may, without further notice or demand on Borrower, lnvoke ary remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

- 1B. Rccelaratlion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to payluhen due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as

provided in paragraph 14 hereof speclfying: (1) the breach: (2) the action regquired to cure such
hreach; (3) a date, not lass than 30 days from tha dats the notize is malled to Borrower, by which

such breach must be cured; and (4) that failure to curs such braach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Froperty. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender's option may delcare all of the sums secured by this Mortgage to be
lesmediately due and payable without further demand and may invoke the power of sale and any other
remedies parmitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorney’'s fees. |

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
" three consecutive weeks Iin some newspaper published 1n___§_j'j_'_?_}£}£_________€ounty. Alabama, and .

- thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lender’'s deed conveying the
Property so0 sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the follouwing order: (a) to
all reasonable costs and expenseaes of the sale, including, but not limited to, reasonable attorney's
fees and costs of title evidence; (b) to all sums secured by this Mortgage: and ¢(c) the excess, Lf
any, to the person or persons legally entitled thereto.

19. Eorrouer s Right to Reinstate. rbmitmtanding Lender'u ax.e-.-_-lnration *f the sums secured by this ~ - -
Hortgage. Borrower shall have the right to have arw proceedings begun by Lender to erforce this. tiortgage discontinued at -
any time prior to the earlier to occur of (i) the fiftn day befora sale of tha Property pursuant to the powar of sale
contained in this Mortgage or (11) entry of a judgment enforcing this Mortgaga if: (3) Borrower pays Lender all sums
which would be then due under thig Mortgage, the Note and notes gecuring Future Advances, if any, had no acceleration
occurred; () Beorrower cures all breaches of anp other covenantg or agreshents of Borrower contalned in this fortgages
(C) Borrower pays all reasonable expenses incurred by Lender in erforcing the covenants and agreements of Borrower
centained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, inclhwding, but not
limited to, reasonable attorney’'s fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’'s interest in the Property and Borrowsr's obligation to pay the gums secured by

this Mortgage shall continue unimpalred, Upon such pavment and cure by Borrouwsr, thig Mortgage and the obligations
secured theretyy shall remain in full force and effect as if no acceleration had occurred.
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20. ﬂssignh’“ﬁwwﬁ? Rents; Appointment of Recercuny wsLender in Possession. Ag addiw'aecqrity
hereunder, 8orrower hereby assigns to Lender the rentg of the Property, pm#idea that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and rétain such rents
as they become due and payable. T "

* Upon accaleration uder paragraph 18 hereof or abandom.ent of the Property, Lendsr, 1in person, by agent or by
judicially appointe” receiver, shall be entitled to enter wwon, take possescion of and manage the Property and to
coliect the rents of the Property including those past due. ARll rerntg collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Porperty and collection of rents, including, but not limited
to, receiver’'s fees, premlums on recelver’s bonds and reasonatle attornay’s fees, ard then to the sums secured by thig
tiortgage. Lender an~ the receiver shall be liable to account for oniy these rents actually received.

21. Future Advances. Lipon request of Borrower, Lender, at-Léendar’s option prior to release of this Mortgage,
may make Future Rdvances to Borrower. Such fFuture Advances, with interest thereon, shail be secured by this r‘lortgage
when evidenced by promissory notes stating that sald notes are secured herebw.

22. Release. Upon payment of all sums secured by “hisg Mortgage. this tortgage shall becom rnull and void, and
Lender ehall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if ary.

23. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights ‘of homestead exemstion in
the Property and relinquishes all Nght of dower and curtesy in the Proper-ty. |

- IN WITNESS WHEREOF, Borrouwer has executed this fortgage.

Signed, sealed arid delivered

fr=the prese
aN, _ // : | | / A / > .
3 ST L7 Al - AL T (Seal)

ez T | o Tielma . _..hackett eyl e L ~BoOTTOWST
o | | ) (Seal)d
-Borrouer
S
-
STATE OF ALABAMA, _dJclfersen County st
on this_ 20T day of _LOVENLDer , 19.81,1, _the undersigned , a Notary Puwlic in and for saild county
and in said state, hereby certify that__Jhelma . Fackett, uvnnmarried
: IU‘TOSQ
name (g) 1S signed to the foregoing conveyance, and who_ LS Knoun to ma, admwledgad before me that, being

informed of the contents of the conveyance, S ho__executed the same volmtarily and ag, LEer act on the day the same

Given under my hand and seal of office this the _2<0th__ day of _lLoyember , 19_¢1
i ) _,:3' e .
ty Commission expires: / "'X / ) .

This instrument was prepared by Fctty fcolan, Jecizsorn Comnenv 50 (t'fice Peri Tbﬂ@q g{

(Space below This Line Reserved For Lender and Recorder) R t
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PLANNED UNIT DEVELOPMENT RIDER

"-

] This PLANNED UNIT DEVELOPMENT (“PUD”) RIDER is made this.......20th................day of

co...November ... ... 19.81 andis incorporated into and shall be deemed to amend and supplement

a Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument”) dated of even date herewith, given by
the undersigned (herein “Borrower”) to secure Borrower's Note to. .. Jackson. O ANY. « v vt cvevenocnannsses

rectcrerrsetetantititcrieseseeeon......(herein “Lender”) and covering the Property described in the -
security instrument and located at. . 191.7. Mauntain. Lanrel .Lane,,. Bimingham,. Alabama. 352kM .. crsoe

- (Property Adaress) S e T
cesecssstscasanasaa.... The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, all as described in. .Bestrictive .Covenanta coutained
Jin, Misa. .Vol,. 1k Page.%36,.Vol.. .328.Page. 821, .Misc Val. 41,.Page .257.and. amended.by.
Mise. Vol. 17..page .530.1in. Prohate .0ffice. of .Skelby. Caunty,.Alabama .
(herein “Declaration™), forms a planned unit development known as. .......

S 5 8 13 44 L X S
(herei PUD") : _ (Name of PlanneC Unit Development)
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PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows: | |
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the: (i) Declaration: (i1)
-articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (herein “Owners Assoctation™);
and (ii1) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association.
B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
LI following a loss to the common areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
. assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
L C}_‘} if any, paid to Borrower. | -
g - €. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
i~ of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
w4t Proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9.

§ D. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
Xy consent, consent to:

(i) the abandonment or termination of the PUD:

(1) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any

amendment which would change the percentage interests of the unit owners in the common areas and facilities of
the PUD; |

| (i1i) the effectuation of any decision by the Owners Association to terminate professional management and
rsEssassume self-management of the PUD: or |
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wrsdgmseeiars - —(iv)-" the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD’s common areas™*:: 4"
S neeozeand facilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes, > __"

elmmeetr - o~ E. 0 Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenanf = - _
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IN WiTNESs WHEREOF, Borrower has executed this PUD Rider.
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