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ﬁP\ =3 NOW THEREFORE, in consideration of the premises, said Mortgagors,
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Shelby Estates, Inc., An Alabama Corporation,
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MORTGAGE- LAND TITLE COMPANY OF ALABAMA, Birmingham, Alabame L o
STATE OF }\LABAMA \ KNOW ALL MEN BY THESE PRESENTS: That % ---as,
COUNTY JEEFERSON J |

Shelby Estates, Inc., An Alabama Corporation
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Pete G. Gerontakis and/or Louise Gerontzkis 12,01/1981 00:00:00 FILED/CERTIFIED

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Twenty-one Thousand Nine Hundred Seventy-nrine and 59/100-~ e e e Dollars
($ 21,979.59 ), evidenced by a promissory note
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And \Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

i payment thereof.

t, bargain, sell and convey unto the Mortgagee the following described |
Shelby County, State of Alabama, to-wit: .

FOR LEGAL SEE ATTACHED DOCUMENT MADE A PART HEREOF BY REFERENCE AND ADOPTION

SUBJECT TO:

in the Probate Office of Shelby County, Alabama.

2. 0il, gas minerals as recorded in Volume 326, Page 373, in the said Probate Office.
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%ﬁ 1. Right of Way to Samuel Friedman and Louis Burger as recorded in Volume 41, Page 96,

C;_ 3. ‘Iﬁ9_liehr6{féi¥_taxes for the year 1932, and thereafter.

v
’ 1 __,_{;

) -

™ 4.Thiqftgage to William Hardaman Baker and/or Helen F. Baker as recorded in Volume 403,

D

. Page 102, in the:Probate Office of Shelby County, Alabama.

ortgagee agrees to release three acres or more at a time of Mortgagor's choice* of land
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.ﬁginyolbed“atnqny_tiﬁe that Mortgagor prepays the following agreed upon release price. Mortgage
agrees to release three acres of Purchaser's choice at closing or any time requested by

S :
~~Purchaser after closing in consideraticn of the down payment if release can be obtained from
' first mortgage holder for this. All releases must be consistent with the regulations of the

fﬁhCounty'Planning Commission and Healph Department.* Property shall be developed according to .
€y mutually agreed upon development plan hetween the Purchaser and Seller which the parties
agree 1s as set out on that certain survey done by Samuel T, Martin, an Alabama surveyor, in
ctober, 1931. The release price shall te $1300 per acre paid towards existing first mortgag

:E?and $200 per acre paid to second mortgage. When the first mortgage to Baker is paid in full,
\¢;the release price of the second mortgage shall automatically become $600 per acre. All pre-—
payments for releas¢s or any reason shall be applied to the last annual installment(s) of

Qﬂq principal. i

¥
‘o In the event of default on this mortgage by Mortgagor, Mortgagee shall give written notice tc

jé’éMortgagor 15 days prior to beginning foreclosure proceedings at the following address:

ggTower Place Building, Suite 2929, 3340 Peachtree Road, N.E., Atlanta, Georgia 30326

(SEE ATTACHYD PAGE FOR CONTINUATION)
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A NG Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
cver: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay _all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the §a1d Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any, payable to said Mortgagee,
1s Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credit_ed on said indebtedness, less cost of collecting same: all amounts so expended

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable, | | | |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered vy reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after gi~inz twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sonie newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said prop rty is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whetter the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assicns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned by its President, who is authorized to execute this

conveyance .
have hereunto set his signature and seal, this 77 f&d’ day of November , 19 81
SHELBY ESTATES, An Alabama CorporatlonggaL)
ATTEST: BYN 27l M AT (SEAL)
.................................................................................................... (SEAL) -

Secretary

[/ / .......................... e eeeeeemeeeeeee e aeeeeee e ees oo et e tm et et s eenen (SEAL) .

. THE STATE of ALABAMA
JEFFERSON COUNTY

I, c’%/ﬂﬁ/ gy CM \7@-{5 . é Z , & Notary Public in and for said County, in said State,

hereby certify that C/} 0% 22 % (/u { g{{_,igd_?,&qx e //l_) M @f}w 7/, /{: | ,\}[\ /@"'/1} - ?Z’;\;J

whose name ¢c22< signed to the foregoing conveyance, and who <24  known to me acknowledged before me on this day,

that being informed of the contents of the conveyance %ca.*ﬂ-’ executed the same volantarily on the day the same bears date.
Given under my hand and official seal this ;_5:..%4_1 day of - }/Q)‘U—c’ﬁf}? e/ 19 {9 /

e

_ [ X701 --{"/ /}I//f[_.ﬁ,/;ﬂ:g/ Notary Public.
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ALABAMA

THE STATE of

My Commilsion & PlARES R
} Y R V& 2 S .
I JEFFERSON COUNTY . S et T
’ , & Notary Public in and for said ~anntyQ:ih. saiﬂ_ﬁhﬁe,
hereby certify that 3 ';: ,:?' » O ._,,:5':

. brecid SR C RN R
whose name as resident of Shelby Estates, Inc., An Zkabama Corporagt¥an,
fCRRREXXbtonx is signed to the foregoi , : Be-mb. D dav fai

CRRI going conveyance, and who is known to me, acknowledged befote-me, on g5d day £hat,
being informed of the contents of such conveyance, he, as such officer and with T | ustari]

full authority, executed the
for and as the act of said corporation. d &,," ° s‘a: f.' ?ggbfﬁgﬂy
Given under my hand and_official seal, this the ’ 2T

day of November igegy .

TO
Pete G. Gerontakis and/or

Louise Gerontakis

An Alabama Corporation

" Shelby Estates, 'Inc.
This form furnished by

MORTGAGE DEED

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

Return to

LAND TITLE COMPANY OF ALABAMA
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CONTINUATION OF MORTGAGE TERMS

In the event of default on this note and mortgage, Mortgagee's rights are limited to
the right of foreclosure and/or power of sale within said property, and, the above
mentioned said property stands for its indebtedness and in the event of default by
Purchaser or Mortgagor, there will be no personal liability by Purchaser or Mortgagor.

Subject to easement retained by Pete G. Gerontakis and Louise Gerontakis in the deed
transferring title to this land.

*This property described in this mortgage shall be developed and divided strictly
according to that survey or map as set out in that survey by Samuel J. Martin dated
October, 1981, which survey or map the partie% hereto have put their signatures thereon

and failure to develop according to these plans shall subject the property in question
to foreclosure.

5‘. 2b-fect-to--timber--and-ight~of~way--£for--tnpgreas-and--epgress-to--Kimberlby—-Glark
Gorporation-as-recerded --in Vohume -326-;-PRage-—-89-

MES W. DURDEN, President

QJZ&\,\ M. X& >
WILLIAM M. HARRINGTON, -I/:-'- cretary

aok 417 w170
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5 rxun South a distance of 360' more or less to the North R.0.W.

19811201000127830 Pg 4/4 .00

Shelby Cnty Judge of Probate, AL

12/01/1981 00:00:00 FILED/CERTIFIED

LECAL DESCRIPTIOIl FOR PROPELTY WHICH IS BASIS FOR ATTACHED MORTGAGE

FROM
AND/OR LOUISE GERONTAKIS

Commence at the NW corner of the South 1/2 of the SE 1/4 - sWw 1/4 .

of Section 9, Township 19 South, Range 2 East, ShelbyCounty,
Alabama; thence run South along the West line of‘said l1/4 - 1/4
Section a distance of 92.26' to the point of beginning; thence

turn left 84°26' and run Easterly a distance of 2145' more or less

+0 the center of a creek: thence turn left and run North and

Northwesterly a distance of 260' more or less along the center of
said creek to the intersection with the North line of the South

1/2 of said SE 1/4 - SW 1/4; thence turn right and run East along

said North line a distance of 697.29' to the NE Cornertof the South

1/2 of the sW 1/4 - SE 1/4 of said Section; thence turn right and
run Southialong the East line said SW 1/4 - SE 1/4 a distance of
60' more or less to the center of a creek; thence turn left and

run Southeasterly and South a distance of 1535' more orx less

along said creek centerline to the North R.0.W. line of Shelby

County Road #83; thence turn right and run Westerly and South-

SHELBY ESTATES, INC., AN ALABA!A CORPORATION, TO 2FTE G. GEROVTARIS

easterly along the North R.O.W. line of said County Road #83 a dis-

tance of 1615' more or less to the East line of a 4 acre parcel

A\ (_C)

owned by the Stephens; thence turn rlght and run North a dlstanCé“
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of 50° + to the center of the 0ld Road Bed of the Vincent- o2 .

-
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Harpersville Road; thence continue North a distance of 420'%*~ “tz
thence turn left and run Northwesterly and parallel to said 6ld vy

t_ ='-i-|| -

Road Bed a distance of 450' more or less: thence turn left'and

line of said County Road #83; thence turn right and run Northwest

anc Vesterly a distance of 1950' more or less to the West line of

the South 1/2 of the SE 1/4 - SW 1/4 of said Section 9; thence

turn right and run North along said West 1/4 - 1/4 line a distance

gf 58¥.02‘ to the P.0.B. said tract being situated in Sections 9

and 16, nship 19 Scuth, Range s3t. Containing 71.8 a:
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more or less.



