e MORTGAGE

75 3'— Shelby dtznta.pr Judge of Probata AL

11/30/1981 00:00:00 FILED/CERTIFIED

THIS MORTGAGE is made this 2ot day of __hoveTcer 00 . 19_ 21, between the
-antor, Y 1illiznm Frarniil u (weis, Jor. and wite Catrerine %. Cwens (herein
Jorrower'), and the Mortgagee, _JaChson Cofpeny | a
orporation organized and exlstlng under the laws of ___L&-2uare , WNoSe address is
50 Crilce Pary Lrive, Firoin: *n.-:_n, £ S5heb (herein‘®Lender").

WHERERS, Borrower 18 indebted to Lender in the principal sum of SICHUY TECLSLHT & 007100

— - 0,000, ‘-’ G Dollarsg, which indebtedness is evidenced by
orrower's note dated_l-evember «5, 1Y01 (nerein *Note® ).’ providing for monthly installments of principal and

£3
nterest, with the balance of the indebtedness, 1if NOt sooner paid. aue and payable on Lecember, 2011,

To Secure to Lender (a) the repayment of the indebtedness evidenced by tha Noete, wlth interest thereon, the payment
f all other sums, with interest thereon, advanced in accordance herawith to protect tha gecurity of this Mortgage. and
:ha praformante of the covenants and agreamen®s of Borrower herain containsd, and () the repavment of amy future
advances, with interest thereon, Mmade to Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances®).
Jorrower does hereby grant and convey to Lender and Lender’s successors and assigns with power of sale the following

described property located in the County of _ chedloy . State of Alabama:.

N

by Lot 58, according to the survevy of pavenport's fddition to miverch ase
:ﬁ west Sector 3, as reccrded in Yap Fook b, Paze 53 A, E, & C, 1in thne
%\J Probate Oifice of Shelby County, flabanma.
S,

GQ YHIS IS & PURCEASE LCILI LORTGACGE.
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the property descriovecd nereln conveyed to riortzazor simultanecusly nerewvith,

livered subiect teo covenarts and restrictions

LS conveyance 1s exescuted znag de
hate QOffice arfectins said proverty.
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which has the address of 1714 fountain Laurel Lene ’ clyrmininan '
' (Strest) (City)

b Ve meenzy TR DY
hlabema o204 (Rerein "Property Addrass®);

(State and Zip Code)

TO HAVE AMD TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
lmprovements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of uwhich, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage; and all of the foregoing, togather with said property (or the leasehold
estate 1f this Mortijage is on a leasehold) are herein referred to ag the 'Pfaperty'.

Borrower covenants that Borrouwer is lawfully seised of the estats heretw conveved and has the right to mortgage,
grant ard convey the Property, that the Property ig unencumbered, and that Borrower will warrant and defend ganerally
the title o the Preoperty against all claims and demands, subject to any deéclarations » €asements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lendar’s interest in the Property.
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UNIFORM COVENRNTS Borrower and Lender covenant alxi™agfde as follous: il

1. Payment of Principal and Interest. Borrouer shall promptly pay uhen due the principal of and 1nterest of
- the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and.
Interest on ary Future Advances secured by this Mortgage. -
2. Funds for Taxes and Insurance. Sub ject to applicable law or to a written waiver by Lender, Borrower shall
- pay to Lender Oon the day monthly installments of principal and interest are payable under the Note, until the Note is
- paid in full, a sum (herein *Funds®) equal to one-twalfth of the yearly taxes and asseecements which may attaln priority
- over this Mortgage, and ground rents on the Property, if ary, plus one~-twelfth of yearly premium installments for hazar
- nsurance, plus:one-twelfth of yearly premium installments for mortgage insurance, if arw, all as reasonably estimated
Initially and from time to time by Lender on the basis of assessments and bllls and reasonable estimates thereof.
| The Funds shaill be held in an institution the deposits or accounts of which are insured ¢r guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
- assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
- said account, or verifying and compliling said assessments and bills, unless Lender pays Borrower interest on the Funds
' and applicable law permits Lender to make such a charge. Borrouwer and Lender may agree in writing at the time of
- execution of this Mortgage that interest on the Funds shall be paid to Borrowar, and inless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
‘on the Funds. Lender shall give to Borrower, without charge, an amnual atcounting of the Funds showing credits and -
debitg to the Fundis and the purpose for which each deblt to the Fu‘nds was made. The ercls are pl.edged as addj.t.lanal h
sewrl.t,y for the sums secured by this Mortgage. * ERERER

If the amount of the Fuxis held by Lender, together with the future mnthly insaliments of Fuds payable prior to
the due dates of taxes, asséssments, Insurance premiums and ground rents, srall exceed the amount required to pay said |
taxes, assessnments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installmerts of Funds. If the amount of the Funds
held by Lénder shiall not be sufficient to pay taxes, assessments, insurance premiuma arnd ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficlency within 30 days from the date notice is
malled by Lender to Borrower requecsting payment thereof. |

Upon payment in full of all sums secured by this Mortgage, lLender snall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property 13 sold or the Property is otherwise acquired by Lender, Lender
shall apply, o later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgsge.

3. Rpplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender firgat in payment of amounts payable to Lender by

gorrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on any fFuture Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges. fines and impo&itions
attributable to the Property which may attain a priority over thig Mortgage, and leasahold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such mamner, by Borrower making paymeéent, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage: provided,
that Borrower shall not ba required to discharge any such lien g0 long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable t¢ Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or arw part thereof. '

9. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property
inrsured against loss by fire, hazards included within the term “extenced coveraga”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may regquire; providzd, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to pay the sumz secured by this Mortgags.

The insurance carrier providirg the insurance shall be choszn by Borrowsr subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not pald in such manner, by Borrowsr making pavment, when due, directly to the
insurance carrier.

Rll insurance policies and reneuals thereof ghall be in form acceptable to Lender and shall include a standard
morigage clause in favor of and in form acceptable to Lender. Lendar shall have the right to hold the policles and
renawals thereof, and Borrower shall promptly furnish to Lender all renewsl notices ard all receipts of paid premium. In
the event of loss, Borrower shall give prompt notice to the insurance carrizsr and Lender. Lender may make proof of loss
if not made promptly by Borrouwer. c

Unless Lender and Borrower otherwise agree In writing, insurancs procézds shall be applied to resteoration ¢r repair
i the Property damsged, provided such restoration or repair is economicailu feacible and the seCuritv of this Mortgage
ls NCt thereby impaired. If such restoration or repair is not econdmically faagible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
ary, paid to Borrower. If the Property is abandoned by Borrower, or if Borroawsr faile to respond to Lender within 30
days from the date notice is matled by Lender to Borrower that the insurance carrier offers to settle a claim for

insurance benefits, Lender is authorized to colleci and apply the incurance proceedd at Lender’s option either to
restoration or repair of the Property or to the sums secured by this Mertgaga.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the dua date of the monthly instaliments referred to in paragraptis | and 2 hereof or change the
amount of such installments. If under paragraph 18 hereof the Property 1s acquired by Lender, all right, title and
interest of Borrouwer in and to any insurance policies and in and to the proceeds tharsof resulting from damage to the

Property prior to the sale or acquisition shall pass to Lender to the extent of the sums Secured by this Mortgage
immediately prior to such sale or acquisition.
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6: Preservation and Maintenance of Property; lreasaholds' Caondominiums; Planned Urit
Developments. Borrower shall Keep the Property in good repair and shall not commit waste or permit {impairment or
deterioration of the Property and shall comply with the provisions of amy laase if this Mortgage is on a leasehold. If
this Mortgage 1s on a unit in a condominium or a planned unit develcpment, Borrower shall perform all of Bérrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulat’‘chs of the condominium or planmned unit development, and congtituent documents. If a concdomir i m or
planned unit development rider is executed by Borrower and recorded togather wuith this Mortgage,  the covenants and
agreements of Such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as 1+ the rider were a part hereof.

7. Protection of Lender’'s Security. If Borrower fails to perform the covenants and agreemnents contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lendar’s interest in the Property,
including, but not limited to, emiment domaln, insolvency, code enforcement. or arrangeménts or proceedings involving a
bankrupt or dacedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of

reasonable attorney’s fees and entry upon the Property to make repairs. 1If Lendler required mm-t'gagé’ insurance as a
condition of making the loan secured by this Mortgage, Borrower ghall pay the premiums requiréed to mairtain such

insurance in affect until such time as the requirement for such ineurance tarminates in accordance with Borrower's and
Lendar’s wuritten agreement or applicable law. Borrower shall pay the amount of all mortgage .lna.tr'anco premium in tho
manner provided under paragrapn 2 heraof. | . o

Ary amounts disbursed by Lender pursuant to thig paragraph 7, with intarest theraon, shall become additional
indebtedness of Borrower sacurad by this Mortgage. Unlass Borrowar and Lena?r agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment theredf, and shall bear interest from:
the date of disbursement at the rate payable from time to time on outstanding principal under the Notéd unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the

highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to lncm" any
expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries won and inspections of the Property,

provided that the Lender shall give Borrower notice prior to arw such inspection spacifying reasonable cause therefor
related to Lendsr’s interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, diract or congsequantial, in connaction with
any condemnation or other taking of the Property, or part thereof, or for conveyanca in lieu of condemnation, are hereby
assigned and sHall be paid to Lender.

In the event of a total takKing of the Property, the proceeds shall ba applizad ta the sums secured by this Mortgage.
with the excess, if any, pald to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there chall be applied to the sums secured by this Hortgagze such proportion of the proceeds
as 'is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to tha date of taking, with the balance of the
proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrowar falls to respond to Lendar within 30 days after the date such
notice is matled, Lender 18 authorized to collect and apply the proceads, at Lender’s option, either to restoration or
repair of the Property or to the sums secured by this HMortgage. :
| Unless Lender and Borrower otheruise agree in writing, any such application of proceads to principal shall not
extend or postpone tha due date of the mmthly instaliments referrad to in paragraphns 1 and 2 hereof or change the
amOUht of such installments.

- 10. Bortrower Not Released. Extension of the time for payment or modlf‘icatjm of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interaest of Borrower shall not operate to release, in any
mannar, the liability of the original Borrower and Borrouwer's successors in interest. Lender shall not be required to
commence procaeedings agalnst such successor or refuse to extend time for pavmant or otherwise modify amortization of the
. BUmNmS- secured by this Nortgage by reason of -any demand made by the original Borrower and Borrowar's successors in
mterest"" ' f
S & P Forbearance by Lender Not a Waiver. Any forbearance by Lendar ir exercising any right or remedy
’:'rérmner. or otherwise afforded by applicable law, shall not be a waiver of or preclude the excercisa of” any such right
Lor‘ remedy Tha procurement of insurance or the payment of taxes or other lisng or charges by Lender shall not-be a
uaiver of Lender’s right to accelerate the maturity Oof the indebtedness sacured by this Mortgage.

12. Remadies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other rignt
or remedy under this Mortgage or afforded by law or equity, and may be exercisad concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agresments hereln containad shall bind, and the rights hereunder shall irura to, the réspective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Al!l covenants and agreemants of Borrower shall
be joint and several. The captions and headinzs of the paragraphg of this Mcortgage ara for cmvenieme only and are not
to be used to interpret or define the provision heraof,

" 14. Notice. Except for any notice required under applicabla law to bz given In andther manner, (a) arg’ notice to
Borrowe~ provided for in this Mortgage shall be givan by malling such notics by certified mail addressed to Borrower at
the Property Rddress or at such other address as Borrower may dezignate by notice to Lender asg provided herein, and )
any notlice to Lender shall be given by certified mail, return receipt requested, to Lendar's address stated herein or to
such other address as Lender may designate by notice to Borrouwer as provided herein. ANy notice provided for in this
r‘orjtg?"e $7All be deemed to have been given to Borrower or Lender when given in the marner dasignated barelin.
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' 1S5. Unu‘ornsi*#w?‘.,gaga. Governing Law; Severabm w4 This form of mortgaga combines urMovenants for.
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
Instrument covering real property. This Hortgage shall be governed by the law of the jurigdiction in which the Property

is located. In the event that any provision or clause of this Mortgaga or the Note conflicts with applicable law, such”
conflict shall not affect other provisions of this Mortgage or tha Note which can be given effect without the

conflicting provision, and to this end the provislons of the Mortgage and the Note ara declared to ba serveraple.

16. Borrower's Copy. Borrower shall be furnighed a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of th2 Proparty or an interest therein 13
gold or transterred by Borrouer without Lender’s prior wuritten consent, excluding (a) the creation of a lien -.-;.r
encumbrance subordinate to this Mortgage, (b) the creatlion of a purchase money security interest for hom.asehold
appliances. (¢) a transfer by devise, descent or by operation of law upon the death of a joint tehant or () the grant
of any leasehold interest of three years or less not contalning an option to purchase, Lender may, at Lender’s option,
declaro all the sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such cption to
accelerate if, prior to the sale or transfer, Léender and the person to whom the Propearty is to bée sold or transferred
reach agreement in writing that the credit of such person is satisfacdtoery to Lander and that the interest payable on the
sums secured by thie Mortgage shall be at such rate as Lender shall request. If Lendér has waived the option to
accelerate provided in this paragraph 17, and if Borrower’s successor ih interagst has executed 3 written assumption .
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage .and the
Note.

If Lender exercises such optlon to accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 dayg from the date the notice is mailed
within which Bormrower may pay the sums declared due. If Borrouwer faile to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, ifnvoke any: remedies permitted by paragraph 18 hereof.

NON-INIFORM COVENANTS. Borrower and Lender further covenant and agrea as fallous:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's wreach
of any covenant or agreament of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as |
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (33 a date, not less than 30 days from the date the notice is nmatled to Borrouwer, by which
such breach must be cured; and (4) that fallure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Martgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specifleq in
the notice, Lender at Lender’'s optlion may delcare all of the sums Gecured by this Mortgage to be
immediately due and pavable without further demand and may invoke the pouer of sdle and any other
remeaedies permitted by applicable law. Lender shall be antitled to collect »ll reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
l1imited to, reasonable attorney's fees.

1f Lender Invokes the pouer of sale, Lender shall mail a copy of a notice of sale to Borrower 1in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of salea once a week for
three consecutive weeks in some newspaper published 1n___‘;_{3_f_}__"_j________________¢ounty. Rlabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed conveving the
Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s
tees and costs of title evidence; (b) to all sums secured by this Mortgage: and (c) the excess, if
anpy, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithetanding Lender'’s acceleration of the sums secured by this
Hortgage, Borrower shall have the right to have ary proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the earlier to occur of (1) the fifth day before sale of tha Property pursuant to the power of sale
contained in this Hortgage or (11) entry of a judgment enforcing this Mortgags if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Gdvances, if armyy had no acceleration
occurred; (b) Borrower wures all breaches of any other coverantg or agraemerits of Borrower contained in this Mortgag.:
() Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreem2rits of Borrewer
contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not
limited to, reasonable attorney’s feez; and (d) Borrower takes sucht acticn ze Lender mey reasonatlu require to acsure
that the lien of this Mortgage, Lender’'s interest in tre Froperty and Borrower's obligation to pay the sums secured by

this rorigage shall continue unimpaired, Upon such pavment and cure v Borrouer, this Mortgage and the obligations
eecured thereby shall remain in full force and effect as {f no acceleration had occurred.
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20. -Assignment of Rents; Appointment of Receliver; Lender in Possession. As additional security
herelnder, Borrower hereby assigns to Lender ths rents of the Property, providad that Borrower shall, prior to
acceleratlon undert paragraph 18 hereof or abandonment of the Property, have the right to collect and rataln such rents
as they become due and payable.

Upon accaleration under paragraph 1B hereof or abandonment of tha Proparty, Lendar, in person, by agent or by
Judicially appointed receiver,; shall be entitled to enter upon, taks possession of and managa the Property and to
collect the rents of the Property including those past due. All rente collected by Lender or the receiver shall be
applied first to payment of the costs Of management of the Porperty and collaction of rents, including, but not limited
to, receiver’s fees. premiums on receliver’s bonds and reasonable attormey’s fees, and then to the sumg seécured by this
Mortgage. Lender and the reCeiver shall be liable to account for only thoge rents actually received.

21l. Future Advances. Upon request of Borrouwer, Lender, at Lendar’s option prior to release of this Mortgage,
may make Future Advances to Borrower. Such Future Advances, uwith interast thereon, shall be secured by this Mortgage
when evidenced by promissory notes stating that sald notes are secured herebw.

22. Relsage. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lendler shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if ary.

23. Walver of Homestead, Dower and Curtesy. Borrower hereby waj.vaa all rights of homestead exemption in
the Property and relinguishes all right of dower and curtesy in the Property. |

IN WITNESS WHEREOF, Borrower hag executed this Mortgage.

Signed, sealed and delivered

1&99 presence of:
A\

i1
&

‘ ..‘/ ﬂ .-r - 4 (Seal)
< Nl}ﬁlaﬂl brankll"l uwen, JIr. ~-Borrouer
: (_7 //OJ-—»\/(/
AAA ,1..“ v (Seal)
- betherire r. uens ~-Borrower
—rT
D
>
oa
STATE OF ALABAMR, dJeffersen . County ss:
on this__ 25t0_ day of_LOvember , 19_¢1,1,_the undersirred  , a Motary Public in and for said county
and in said state, hereby certify that_ 1llilaw rr'cnl lin Lu ens, Jr. ¢ Cathrerine K, Jvens
s WNOSO
name (s) £t signed to the foregolng corweyance, and who_ {:H Knoun to ma, acknowledged before me that, being

informed of the contents of the conveyance, _t_he_.,___exacuted the same voluntari ly and as thelir act on the day the same
bears date.

Glven under my hand and seal of office this tha__Z°T!:  day of __LOYeR0UEr , 19_01
. > -
-, - -~ ,-": _ B -
My Commission expires: 5/ -*"X-f D/ —— Tyl | / / A
; L 2 -
._ X .
—, MHotary Public ;o

1'.1"

This instrument was prepared by__tetty tolon, Jzcihicon Ceormany 250 Otrfice Fart’ Lrive
Eirizinthnan, f -

(Space Below This Line Reserved For Lendsr and Recorder)
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PLANNED UNIT DEVELOPMEL! S abised isie .

THis PLANNED UNiT DEVELOPMENT (“PUD™) RIDER is made this..... 25th.. e eeeresceeass .day of

Novembar..vevocieescccnanss , 19.81., and is incorporated into and shall be deemed to amend and supplement
- a Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument™) dated of even date herewith, given by
the undcrsigncd (herein “Borrower"”) to sccure Borrower’s Note to...Jackson .Company. .. cceveeeeeose ceeeee

Ceertieseceatvetastatesnransasescsacennna (herein “Lendcr ") and covering the Property described in the

sccunty mstrument and located at...... 171)4 Maountain, Laurel.Lane.,. Birmingham,. Alabama. 3521;1» cee
(Property Address)

ceessesncnsnes s e The Property comprises a parcel of land improved with a dwelling, which, together with
othcr such parcels and certain common areas and facilities, all as described in. Restrictiva .Covenants. cantained
Mise,.Vol. U Page. 536, .Y91,. 328, page.821.,. Misq..VYol.. 41, Page. 257T.. .and.emended .by..
Mige,Vol. AT..pgge. 550 in Probate O0ff{ice of, Shelby, County.. .Alabana..
(herein “Declaration™), forms a planned unit dcvcmpmcnt KNOWN 88. ¢ ccvveoescoses
ceecesseeessanansssses RAV.EXGhESE, . ... A
, (Name of Planned Umt Development)

(herein “PUD").
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PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows:
- A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (herein “Owners Association™);

and (iii) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
‘due, all assessments imposed by the Owners Association.

B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the common areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
if any, paid to Borrower.

C. Condemnation., The proceeds of any award or claim for damagss, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
p-oceeds shall be applied by Lender to the sums secured by the security instrument in the manner provnded under
Uniform Covenant 9.

D. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, consent to:

(1) the abandonment or termination of the PUD;

(ii) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any
amendment which would change the percentage interests of the unit owners m the common areas and facilities of
the PUD;

(iii) the effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the PUD; or

(iv) the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD’s common areas
and facilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes.

E. Remedies, If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
security instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this PUD Rider.
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