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The State of ALABAMA —

JEFFERSON II " |II I ” | " ” m

County 19811123000125830 Pg 1/2 .00
Shelby Cnty Judge of Probate,AL

Know All Men By These Presents, That whereas the undersigned_______ 11/23/1981 00:00:00 FILED/CERTIFIED

James E. McKnight, Jr. and wife, Georgia A. McKnight

justly indebted to___Finance One of Alabama, Inc., an Alabama corporation

L

- _ e (hereinafter called Mortgagee)

in the sum of__Five Thousand Two and 20/100 —=~——=——roemcemcm e — o

=_Dollars
evidenced by___ & _ promissory note of even date herewith payable according to
the terms stated therein
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and whereas the said Finance One of Alabama, Inc., an Alabama corporation |

desirous of securing the prompt payment of said indebtedness with interest when the same falls due, NOW

THEREFORE, IN CONSIDERATION of the said indebtedness, and to secure the prompt payment of the same '-

- at maturity, they ihe said James E. McKnight, Jr. and wife, Georgia A. McKnig

i

i ="l I - -

do hereby grant, bargain, sell and convey unto said Mortgagee the following described real property situated

in___‘h_f___Sh_e];l:_)y___ . County, State of ___ Alabama

Lot 15, Block 4, according to Meadowlark,

to-wit:

as shown by the Survey of
said vubd1VL51on reccrded in Map Book 7, Page 98, in the Probate

tﬁ Office pﬁ Shelby County, Alabama.

Subjéct to all easements, restrictions and right of ways of record.

This mortgage is second and subordinate to that certain mortgage
heretofore executed to Molton, Allen & Williams, Inc. as recorded in

Mortgage Book 393, Page 95 and assigned to City Federal SaV1ngs and
Loan Association as recorded in Misc. Volume 32, Page 336 ‘,ln;”\ 'é""* “
Probate Office of Shelby County, Alabama. ° illi f

sald property is warranted free f ’ : .
. | e from all incumbrances and against any adverse claims.

Robert E. Carter P. O. Box 9114 Birmingham, Al. 35213
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T [E OF ALA. SHELAY C3. | n
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- COUNTY o_rx. HMN‘& o 3

.I, the undersigned, a Notary .Public in. and for said County, in said State,

To Have And To Hold the above granted premises unto the said Mortgagee, thelr —_heirs, and assigns forever:

i

and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay al! taxes or assess-
ments when imposed legally upon said premises, and should default be made in the E_ayment of same, the sald_hlortgagee may
at Mortgagee’s option pay off the same; and to further secure said indebtedness, 1irst above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the DMortgagee, with loss, if any, pasfa_ble to sa;ul Mortgagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any ren_ewal of S_ald policies to said Mortgagee;
and if undersigned fail to keep said prop-rty insured as above svecified, or fail to deliver said insurance policies to said Mm'!:-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become. endangered ‘by reason of tihe enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to- foreclosure as now
provided by lav in case of past due mortgages, and the said Mortgagee, agenils or assigns, shall be autlmrma-dIr to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sume newspaper published

at._Columbhiana in said County and State, sell the same in gom!iucels or en masse as Mortragee, agents or assigns deem
best, in front of the Court House door of said County, in__LOLUTOLANA at public outery. to the highest bidder for cash.

and apply the proceeds of the sale: First, to the expense of ndvertising. selling and conveving, including a reasonable ailor-
ney's fee; Second, to the payment of any amounts that may have hesn expended, or that it may then bt" necessaly 1o expend, in
paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said indebtedness in full,
whether the same shall or shall not bave fully matured at the date of said sale, but nro interest shall be collected beyond the
day of sule: and Fourth, the balance, if any, to be turned over to the said Mbrtgagor and undersigned further agree that
said Mo-tgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and under-

signed further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage In
Chancery. should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF James E. McKnight, Jr. and wife, Georgia A. McKnight
have hereunto set_QWUX signature.___ _and seal, this 16th  dayor NOV em-bel;
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! - (SEAL)
790 T LY James E. McKnight fJr,
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THE STATE of  ALABAMA
JEFFERSON o _ _County.
I, ___j:he__l.:mieraign.ed . a Notary Public in and for said County, in said State

i, ol

hereby certify that_ Georgia 2. McKnight, wife of James E. McKnight, Jr.
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known to me acknowledged before me on this day
that being informed of the contents of the conveyance SN€  evecuted the same voluntarily on the day the same . bears date

whose name_18S signed to the foregoing conveyance, and who__1S

Given under my hand and official seal this A6th  day of Noyembex 5717 1981
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THE STATE OF MARYLAND

hereby certify that James E. McKnight, Jr., husband of Georgia A. McKnight,
whose naméfis ¢igned to the foregoing conveyance, and who is known to me

acknowledged before me on this day, that being informed of the contents of
convevance the executed the same voluntarily on the day the same bears date.

1“:'L?‘_ : X P!’ Z%QLH%M£75;J

rnl—

| o NOTARY PUBLIC Rebert Edward Orown
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