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IRON AND STEEL CREDIT UNION, INC. MORTGAGE-2

THE STATE OF ALABAMA

- Jeffer_'son *Couniy.
THIS MORTGAGE, made and entered into this_ Jg day of_. NOXQm:ber______, 19.81 by and between
—_ Bobby C. Frazier and wife, Gloria A, Frazier = ===

(hercinafter referred to as “Mortgagor”’, whether one or more),and = -
/ IRON AND STEEL. CREDIT UNION, INC.

l— e —

il - ———— - A— T TN - a—e i— o — i T i e e e —

(hercinafter referred to as “Mortgagee™).

WITNESSETH :
WHEREAS, the said_Bobbhy C. Frazier and wife, Gloria A, Frazier ___ is(are)

justly indebted to Mortgagee in the sum of IRirty-thousand-five-hundred-sixty-eight and
N0 /100 KEXKREKRKKEKRRKERKHEEXREEHAEXKRHK R RREHRRHKRKR 3 1o (s__30 , 568.00

il i . s e S k. il . il e ] — R e

)

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, and which is

payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said -

note and any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become
due on any such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions
and renewals and interest due thereon, is hereinafter collectively called “Debt”) and compliance with all the stipulations
herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described

real estate, situated in_Sh - _County, Alabama (said real estate being hereinafter called “Real Estate”),
to-wit: |

See Page IV for Legal Description

NO TAX COLLECTED

Form 500 1/81
Quality Press, Inc.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estate and shall be conveyed by this mortgage. -

T HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor wovenants with the
Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate
as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the hereinafter described First
Mortgage and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise herein provided.

This mortgage 1s junior and subordinate to that certain mortgage dated_SePtember 1 51 1,9@9,,& in Mtg. Bk. !-_|;0

page_aj_o___ in the Probate Office of_shﬂl._(}ounty, Alal;arga (l}_ercinafter called the “First Mortgage™”). It is spe-
cifically agreed that in the event default should be made in the payment of principal, interest or any other sums payable under the terms
and provisions of the First Mortgage, the Mortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part
or all of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be added to the
debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable at the option of the
Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the follow-
ing informatglmgx: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that i3 unpaid ;
(3) whether any amount owed on such indebtedness is or has been in arrears; {4} whether there is or has been any default with respect

to such mortgage or the indebtedness secured hereby; and (5) any other information regarding such morteage or the indebtedness secured
thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay proraptly when due all taxes, assess-
ments, andpotg:' liens taking prioritygover tEisy?;:lortgage (hereinafter jointly called “Liens”), when imposed legally upon the Real Estate,
and if default is made in the payment of the Liens, or any part rhereof, the Mortgagee, at its option, may pay the same; (2) keep the Real
Estate continuously insured, in such manner and in such companies as may be s.lisfactory to the Mortgagee, against loss by fire, vandalism,
malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with loss, if
any, payable to the Mortgagee, as its interests may appear: such insurance to be in an amount sufficient to cover the debt, and the unpaid
balance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
shall be delivered to and held by the Mortzagee until the debt is paid in full. The original insurance policy and all replacements therefor
must provide that they may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to
the Mortgagee. The Mortgagor hereby assigns and pledges. to the Mortgagee, as further security for the payment of the debt, each and eve
policy of hazard insurance now or hereafter in effect which insures said improvements, or any part thereol, together with all the right, title
and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and
interest in and to any premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of
the holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the
Mortgagee and without notice to any person, the Mortgagee mav declare the entire debt due and payable and this mortgage subject to
foreclosure, and this ortgage may be foreclosed as hereinafter provided; and, regardless; of whether the Mortgagee declares the entire
debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the pro-
ceeds from such insurance (less cost of collecting same), if collected, to be credited against the debt, or, at the election of the Mortgagee,
such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee
for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without

demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges
the holder of the First Mortgage, the following described property, richts, claims, rents, profit

to the Mortgagee, subject to the rights of
s, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether unde

r leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues:

2. All judgments, awards of damages and settlements hereafter made resulti
Estate, or any part thereof, under the power of eminent domain, or for

the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all
payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortegagor to execute and
deliver valid acquittances for, appeal from, any such judegments or awards. The Mortgagee may apply all such sums received, or

any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction
e Mortgagee elects, or,

described in this subparagraph 2, including court costs and attorney’s fees, on the debt in such manner as th
at the Mortgagee’s option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or

restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all im
thereon, and at alt times to maintain such improvements in as good con

ng from condemnation proceedings or the taking of the Real
any damage (whether caused by such taking or otherwise) to

provements located thereon and not to commit or permit any waste
dition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the debt, the debt shall become immediately
due and payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be

deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present default, and it is agreed that no terms

or conditions, contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Morteagor and
signed on behalf of the Mortgagee by one of its duly authorized representatives. 4 sas8

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other
foreclosure of this mortgage, shall be entitled to the appointment b

the rents, issues and profits of the Real Estate, with power to
deemed necessary.

UZON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced bv the
promissory note or notes hereinabove referred '

to and any or all extensions and renewals thereof and any interest due on such extensions
and renewals) and all other indebtedness secured hereby and reimburses the

payment of Liens or insurance : e T faimses f:&_{ortgagee foglany amﬁun('is the Mortgagee has paid in
N IET15 OF 1nsurance premiums, and interest thereon, and fulfills all of Morteagor's o igations under thi \ .
ance shall be null and void. But if: (1) any S48 5 r this mortgage, this convey

_ _ warranty or representation made in this mortgage is breached or proves false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: (3) default is
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the

debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enforcement of the First
Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to
the liens of mechanics and materialmen (without regard to the existence or nonaxistence of the debt or the lien on which such statement
1s based) ; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the debt or permitting or

authorizing the deduction of any such tax from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon
the Real Estate shall be chargeable against contained in this mortgage is declared

! : : _ the owner of this mortgage; (8) any of the stipulations
invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appoint-
state or of all or a substantial part of such Mortgagor’s assets, (b) be

rr:;zntd of adreceéverl': trustee or liquidator thereof or of the Real F

adjudicated a bankrupt or insolvent or file a voluntary petitior.. in bankruptcy, (c¢) fail, or admit ; 1t) snahil;

; . » (C » Or admt m writing such Morteaegor’s inabilit
g:.nerally to pay ]T:mh Mortga;gor_s debts as they come due, (d) make a general assignment for the benefit of creditors, (e% gﬁ]e a petitioyr;
[, an answer seeking reorganization or an arrangement with creditors or takin advantage of any ins - , ' : it-
ting the material allegat; g g y insolvency law, (f) file an answer admit

gations of, or consent to, or default in answering a petition filed against such Mortgagor in any b i
: _ £ of, ¢ _ g a ' . oo, y bankruptcy, reorgani-
zation or msolvency_r proceedings; or (10) an order for relief or other Jjudgment or decree shall be entered by any c0urtpofyitomp§tent

iurisdi_ction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them. if more than one inti
a receiver, trustee or hquidator of any Mortgagor or of the Real Estate or of all or g, sgub;tsmﬁalypart of the assets of any }.ILSZ:g]:)I:HTl?e':Ig
upon the happening of any onc i more of said events, at the option of the Mortgagee, the nmnpaid balance of the debt shall at once become
due and payable and this mortyage shall he subject to foreclosure and may be foreclosed as now provided by law in case of past-due mort-
gages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days’ notice of
Al the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in
“which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest

proper legal proceeding being commenced for the
y any competent court, without notice to any party, of a receiver for

lease and control the Real Estate, and with such other powers as may be
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bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate
and foreclosing this mortgage, including a reasonable attorney’s fce; second, to the payment of any amounts that have been spent, or that
it mnay then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment
in full of the balance of the debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but ro
intcrest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and, fourth, the balance
if any, to be paid to party or parties appearing of record to be the owner of the Real Tstate at the time of sale, after deducting the cost o

ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and
may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a

whole without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect.
The Martgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or attempt-
ing to colle_¢ or sccure the debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage agair.st any lien
or encumbiance on the Real Estate, unless this mortgage is herein expresslv made s:hject to any such lien or encumbrance; and/ur all
costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by
this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the

event of a sale hercunder, the Mortgagee, or the owner of the deBt and mortgage, or auctioncer, shall execute to the purchaser for and
in the name of the Mortgagor a deed to the Real Estate. ’

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whether one or more natural persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal repre-

sentatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee,
shall inure to the bencfit of the Mortgagee’s successors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above.
éé//  C YU (Seal)

BOB g Ci FRAZIER:
! y (Seal)

Y ’(_‘ , ___f —  (Seal)

GLORIA A. FRAZIER . o
— - = (Seal)

ACKNOWLEDGEMENT

STATE OF ALABAMA
JEFFERSON, . ..

I, the undersigned authofit)f, a Notary Public, in and for said County in said State, hereby certify that

__ BOBBY C, FRAZIER AND WIFE, GLORIA A, FRAZIFR
whose name(s) is(are) signed to the foregoing instrument, anﬂhcy.is(are) known to me, acknowledged before me on this

_g:y théxt; being informed of the contents of said instrument, e—_ executed the same voluntarily on the day the same
ars date. |

Given under my hand and official seal this_12_____.___day of—MER_____, 19_._6_1__.

Notary Public

This instrument prepared by:
(Name)__Billlie R. Parsons

(Address)._ 1_.%00 L_I'_.@ AVELIIUE__NOI:th . B '..]:l aln, Al. 35202

. e el e —— i e —— i - .
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THIS IS THE LECAL DESCRIPTION FOR THE MORTCAGE EXECUTED TO
TRON AND STEEL CREDIT UNION BY BOBBY C. FRAZIER AND WIFE,
GLORIA A. FRAZIER IN THE AMOUNT OF THIRTY THOUSAND FIVE
HUNDREg SIXTY EIGHT AND NO/100 DOLLARS ($30,568, oo) ON THIS NOVEMBER -
12, 1987,

u ¥

p—— ] " S | W S

5 Theland reforred to in this Commitment is descoateod &3 foltonwws:

Begin ‘at the Northwest corner of qection 13, Township 20 South, Range 4
West, thence run East along the dorth line of sald Section 281.00 feet;
thence turn right 45 deg. 42 minutes outh@astnrly 556.91 feet to the

northerly right-ofi-way of Soutbh m'c,f” Crount Road; thepnce turn right 91
deg. 06 min. southwestelvy along a chord *) a curve to the le=ftt along

said right-of-way 94,25 feet to tha.: F. C. of said cuzve; theance turn

2 deflection to the left of 2 deg. 29 win. southw2sterly along the said
northerly right-uvf-way line 107.156 feet; thence turn right 91 deg. 23
min. northwesterly 753.53 feet to the point of beginning; being
situated in Shelby County, Alabama.

Mineral and mining rights excepted.

19811120000124110 Pg 4/4 .00
Shelby Cnty Judge of Probate AL
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