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MORTGAGE-LAWYERS TITLE INSURANCE CORPORATIUN, Birmingham, Alabama ,

STATE OF ALABAMA } 198111
CoUNTY OF SHELBY

(hereinafter called “*Mortgagors’, whether one or more) are justly indebted, to

of

!i;m' - - ' .y

1933 Montgomery Highway, Sulite 220, Birmingham, Alabama 35209
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David Crouviell Johrisor: |
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(hereinafter culied "“Mortgagee', whether une or more), in the sum

Three Thousand and 1o/100———— e e e e e e e

(8 3’000_00 ), evidenced by note.

Bbou 416 pe 954

payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgapors, William E. Swatek

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in | Shelby County, State of Alabama, to-wit:

* MW%.M-&/@G«/-#@C«;/?/@
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=ald property is warranted free from all incumby

From the southwest corner of Section 24, Township 20 South, Range 3 West,
run easterly along the south bourdary line of said Section 24, Township
20 South, Range 3 West, for 765.71 feet, more or less, to the point of
intersection of the south bourdary line of said Section 24 and the west
right-of-way lire of U.S. Hipghway #31; therce run northwesterly alorg the
west R.0.W. lire of U.S. Highway #31 for 250.71 feet to the point of
beginrdrg of the land hereln described; therce continue rorthwesterly
alorg the wect R.0.W. lire of U.S. Hichway #31 fcr 687.53 feet; therce turrn
ar; angle of 83 deg. 40 min. to the left and run southwesterly 132.34 feet
to a polrit on the east R.0.W. line of the 0ld Montgomery Highway; therce
turri an angle of 88 deg. 38 min. to the left ard run southeasterly alorg
the east R.0.W. line of the Old Montgomery Highway for 87.02 feet; therce
turn an argle of 91 deg. 22 min. to the left arnd run northeasterly 144.0
l'eet, more or less, to the point of begirriry. This land beirg a part

of the S¥ 1/4 of the SW 1/4 of Section 24, Towrship 20 South, Rarge 3
West ard being 0.2769 acres, fiore or less.

ances and apainst any adverse claimsg, except as stated above.
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And Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
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To Fave And To Hold the nbove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and shoul! default be made in the payment of same, the said Mortgagce
may at Morteagee's option pay off the same; and to further secire said lndebtedne_sa, first above named undersigned ajrees to
keep the improvements on said real estate insured against losi or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisiactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee’'s interest ma{( appear, and tc promptly deliver sai-l policies, or any renewal of said policics to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Bblort-
gugee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all damounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gugee, or assigns, and be at once due and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for nny amounts Mortgagees may have expended for taxes, nssessments, and insurance, and interest thereon, then this con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thercof, or the interest thereon, remain unpsaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become Jue ana payable, and this mortgage be subject to foreclosure as now
provi'ed by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized ¢ . take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time. place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels'or #n masse as Mortgagee, sagents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
hididler for cash, and apply the proceeds of the sale: First, to the expsense of advecrtising, selling and convaying, including a
reasonabie attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces.
surv to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to tha payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date o!f said sale, but no interest shall.be
collected b=yond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, :f the highest bidder
therefor; and undersigned further agree to pay a ressonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. -
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IN WITNESS WHEREOF the undersigned | William E. Svatek *Z
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THE STATE of  ALABAMA |
SHELBY | COUNTY

1, T anet L. PIkE
hereby certify that William E. Swatek

, & Notary Public in and for said County, in said Stata,

whose name is signed to the foregoing conveyance, anl who is known to me acknowledged befcre me on this day,

that being informed of the contents of the conveyance he  executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this /5 G__ft" day of % .,(v Al A~ . IB‘F/
‘ AL ‘(@ ' /7 ¢ Notary Public.
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COUNTY }
I, | » 8 Notary Public in and for said County, in said State,

hercby certify that _ _. | o S L - L L
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