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I MORTGAGE FORM

' (his | .
B Di"ezaﬂved by

~
State of Alabama @:«j& g

__Shelby _  County. — —

TGAGE i
THIS IDENTURE is made and entered into thisl;p_E_b_______ day of , 19 _ 81  byandbetween
William H. Hitt and wife, Diane Hitt

(hereinafter called “Mortgagor”, whethcr one or more) and antr= ate Bank > (hereinaftet called

“Mortgagee”).

WHEREAS. William H. Hitt and wife, Diane Hitt ) -

T — e T -

is (are) justly indebted to the Mortagee in the principal sum ofﬁlfteen_ﬂnndrei elghquttmae_and__lE,LLOO____——

dollars (31 /583,76 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date of _____DGC-.J-,—-1-933———————-—

This loan is payable in 23 monthly payments at $66.00 and one payment
of $65.76 beginning Dec. 5, 1981, with the total payments being $1,583.76.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregace amount of
<uch debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the foliowing 1 described real estate,

. . . [ 2 ] .
situatedin _—_____Shelby ___County, Alabama (said real estate being hereinafter called “Real Estate™):

-~k
s
—
.
dn &

\ part of the Nwh of NE% of Section 34, Towaship 21 South, Range 1 West, described as
follows: |

Commence at the NW corner of the NWh of NE% of said Section; thence run South 36 deg
00' East a distance of 791.37 feet to point of beginning; thence turn an angle of 2
deg. 55' to left and run a distance of 379.67 feet to the NOrth right of way line

of Alabama Hwy. No. 25; thence turn an angle of 78 deg. 10' to left and run a distan
of 185.0 feet; thence turn an:angle of 88 deg. 50' left and run a distance of 422.90
feet; thence turn an angle of 101 deg. 51' left and run a distance of 276,27 feet

to point of beginning. Excepting that part sold to State of Alabama for Columbiana
By-Pass Hughway. Situated in Shelby County, Alabama.

Also, commence at the NE corner of NWu of NE%, Section 34, Township 21 South, Rarge
1 West; thence run East a distance of 48.20 feet; thence turn an angle of 128 degq.
35' to the right and run a distance of 1397.70 feet; thence turn an angle of 64 deg.
14’ to the right and run a distance of 63.58 feet to the West right of way line of
Alabama State Highway 25 and the point of beginning; thence continue in the same dire
distance of 112.79 feet; thence turn a angle of 57 deg. 24' to the right and run

a distance of 69.31 feet; thence turn an angle of 110 deg. 06' to the right

and run a distance of 203.12 feet to a point on the West right of way line of said
Highway #25; thence turn an angle of 127 deg. 42' to the right and run along said
Highway right of way a distance of 113.11 feet to the point of beginning, situated
in the NW% of the NE%, Section 34, Township 21 South, Range 1 West, Huntsville Meridi

Shelby County, Alabama, Accordina to survey of Frank W. Wheeler, REgistered
Land Surveyor, dated February 18, 19724.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be decmed Reql Estate and shall
be conveyed by this mortgage.

. . . - v ud ! -
TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successars and assigns forever. The Mortgagor covenants with the Mortgagee t]nt thi
Mortugor is law fully wized in ce simple of the Real Estate and has a good right to scll and convey the Real Estate as aforesaid; that the Real Estate is free of ull

encumbrances. unless otherwise set forth above, and the Mortgagor will warrant and (orever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens takine priority over this
mo: tpage Thereinafter jointy called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option. may pav the
samc; 12) keep the Real Estate continuously insured, in such manner and with scch companies as may b satisfactory to the Murtgﬂgcv: agar. <t loss by 71 e, van-
dalism, maticious mischicf and other perils usually covered by a fire insurance policy with standard cxu.fndud coverage cnd::rs?mcnt. with loss, if wuy, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the ful_l !nsu:_fnble value uf‘the improvements located on the R{.‘:’ltl
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt ,ﬂeach and every policy of l_'na:ard insurance now or
hereafter in cffect which insures said improvements, or any part thereof, together with all the right, title and interest .ﬂf the Mortgagor in and to each and everv
such palicy, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estare insured as specified above Fhen. at the election of rhc_Murtgague and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided: ind, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mm:t-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value for for such lesser amount as the Morrgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 10 be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagce for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rigchts, claims,
rents, profits, issues and revenues:

1. all rents. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the Tower of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all pavments for the voluntary sale of the Real Estate, or any part thereol, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquirtances for, and appeal from, anv such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys

{ces. on the Debt insuch manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be relcased or
may be used tor retuild, repair or restore anv or all of the improvements located on the Real Estate.

The Mortgasor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at ail
times o maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Norwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortpagor agrees cthat no delay or faillure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's nght 5o exercise such option, cither as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default omshe part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding heing commenced for the foreclosure of this mort-

gage. shall be engitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, thar if the Morteagor pavs the Debe (which Debt includes the indebtedness evidenced by the promissory note or nates
referred 1o hereinbefore and any and all extensions and renewals thercof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgapee for any amounts the Mortgagee has paid in paviment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under rhis mortgage, this convevance shall be null and void. Bue if: (1) any warranty or representation made in this mortgage is breached or proves
false in any maerial respects (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment e the Mortgagee of any sum pard by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid 2r maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; @ any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {svithout regard to the existence or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any spedific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Dede, or by virtue of which anv tax, licn or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortpape is declared invalid or inoperative by anvy court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
or consent to the aopointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
judicated a banikmupt or insolvent or tile a voluntary petition in hankrupto v, ted 1ail, or admic in writing such Mortgagar's inability generally, to pay such Mort-
pagor's debts s they come due, tdi make i general asagnment for the benefic ot credirors, (e file a petition or an answer seeking reorganization or an arrange-
ment with crednons or taking advantage of ans insolvency law, or (D file an answer admitting the material allegations of, or consent to, or default in answering, a
petition filed agairst such Mortpagor in anv bankrupicy, reorganization or insolvency nroceedings; or (10) an order for relief or other judgment or decree shall
he entered by anv rourt of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a recgiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of anv ene or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be «ubject 1o foreclosure and may be {oreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, « public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary ta spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shalt or shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth
the balance, if anv, 10 be paid to the party o parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost o;'
ascertaining who is «uch owner. The Mortgagor agrees that the Morpagee may bid at any sale had under the terms of this mortgage and may purchase the Real

Ectace 1f the highest bidder therefor. At the toreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it mav be offered fer sale and «old in anv other manner the Mortragee mav elect.

The Mortgacor agrees 1o pav &l costs, including reasonable attorneys” fees, incurred by -he Morigagee in collecting or securing or attempting to <ollect or
secure the Debr, or any part thereof, or in defending or atempting to defend the prioriry of this mortgage against any lien ar encumbrance on the Real Estate
unless this mortgage is hercin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage cither
‘under the power of sale contained herein, or by virtue of the dectee of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee <hall be a part o e Debt and <hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica

tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estate.

Plural or singular wcrd§ used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
narural persons, corporations, associations, partnerships or other entities. All covenants and agreements hercin made by the undersigned shali bind the heirs
»

personal representatives, successors ar:d assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure 10 the benefit of the Mortgagee's successors and assigns.

In witness whercof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

- _  Bfson TP

- |

—na ——r—crarn . d‘..‘..-.._.
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ACKNOWLEDGEMENT FOR INDI1VIDUAL(S)

State of Alabama }

Shelby County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
William H. Hitt and wife, Diane Hitt

m...._...._._-_,_-....._...-..-._|...-|..-_----I-------—-|—-I———l—l—l-l-l-l--ll-IlIl-l-l—'''l'''-'I''—''-''-'''-'-'I‘'-''—'-—-'''''-'—'—'_'_'_""—'-"-"'.m
whose namel(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
+hat, being informed of the contents of said instrument t._he_yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this _12th __ day of
B YO
v/ ﬂ&“ A > oL

NOCHI’? Pl.lblic 'F fig .:O\-\ n »

My commission expires: - S \
..;:.: . o - ‘ -..-:.;'f.: PO - .:':‘.AHUL >l
) AU SE R - N U . S BRI - & e |
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NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
__ County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
N _ whose name as i —— _of __ e 2

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and offi{_:ial seal this _dayof _______ - 19 ___

Notary Public

TREnTIEY T My commission expires:

1981 MOV 18 M 3 U8 NOTARY MUST AFEIX SEAL
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