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\§-‘ EE%TI;ET(;POI;LAE?ID;IQI)I ; KNOW ALL MEN BY THESE PRESENTS: That Whereas,
??, John H. Pfeil, Jr. and wife, Gayle L., Pfeill
N§ . : .

i (hereinafter called “Mortgagors,”
whether one or more) ave justly indebted to Household ¥inance Corporation of __Alsbagme O

Dollars ($ 6693.20 ), including interest, (but not including interest, i{ iadebtedness is at simple 1

E; (hereinafter called ‘“Mortgagee”’), in the sum of _S1x _thous and-six hundred-ninety three and_¢
% interest), evidenced by a note exected simultaneously herewith payable in o)1} equal monthly installments

of $ 162,00  each, commencing on _ December 13, @ 19 81 .

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof. |

o _Gayle L, Pfeil
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and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

§
% NOW THEREFORE, in consideration of the premises, said Mortgagors, _ Jenn H, P2feid L, Jre. anc w 1ls,
\i real estate, situated In Shelb County, State of Alabama, to-wit:

Lot 101, according to the map and survey of Portsoutn,
Third Sector, as recorded in lap Book 7, page 110 in the
Probate Office, Shelby County, Alabama.

ook 316 ree 875

Said property is warranted free from all encumbrances and against any adverse claims, other than the lien of ad valorem taxes
for the current tax year, and the lien of prior mortgages (if any). '

Mortgagor 3 _ agree to pay all taxes and assessment s on the above property and not to commit waste.

Upon default in any provision of said note, the mortgagee may declare the entire unpaid indebtedness
immediately due and payable, (with rebate of unearned interest as provided in said note, if interest is precomputed)
and the mortgagor hereby vests the mortgagee with full power and authority, upon tke happening of any such default,
to sell said property at public outcry at the front door of the Court House of said County, for cash to the highest
bidder, after first giving thirty days’ notice of the time, place and terms of sale, together with a description of the
property to be sold, by publication once a week for three consecutive weeks, in a newspaper published in said County;
to make proper conveyance to the purchaser in the name of the mortgagor; and the proceeds of said sale to apply,
first, to the payment of the court costs of said sale, including a reasonable attorney’s fee not exceeding 15% of said
unpaid indebtedness (if paid to attorney not mortgagee’s employee); second, to the payment of the amount of said
unpaid indebtedness, whether due or not, together with the unpaid interest thereon to the date of sale, and any
amount that may be due the mortgagee by virtue of any of the special liens herein declared; and third, the balance, if

any, to pay over to the said mortgagors. o | L R
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T LR .a'nmj:1 sums‘expended by the Mortgagee in’this behaif the Mortgagee shall-have an:additional Lien, secured by these presents, g~
said property. - - | | | A

~ If Mortgagor shall perform all the covenants and agreements herein contained, then these presents shall be void; other-
wise they shall remain in full force and effect.

IN WITNESS WHEREOF, the undersigned ___John H. I'feil Jr, and wife, Gayle L.,
. Pfell U e
have hereunto get_tlllﬁgeilgsignqture_ = and seal, this_'z-'_g__day of__4)\ MT’*L’: ey 19_&./__.
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THEEW OF _Alabama )
' et __COUNTY)
1L\ Jadk< s 4“"0(& , 8 Notary Public in and for said County, in said State. hercby certify that

Soho 8 Pl Te aud Gayle |l _rapeett
O

whose name signed to the foregoing conveyance, and w _aI'G: _known to me, at'ic;-(;ludge(l hv?ore ffu. 'th‘r-é‘:)‘r;'thai

o mamme S bemg __l_nfoymgd of the contents of the conveyance_have_executed the same voluntarily on the day the s:3nthearsirfe. -
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