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This instrument prepared by Debbie Lindgren for
United Companies Mortgage of Alabama, Inc.

HEAT PSR T MORTCRCE Ao 72

STATE OF ALABAMA ’y 21X
County of _Shelby =

THIS INDENTURE MADE AND ENTERED into on this the _10%h  day of _Nouembher

&

19.87, by and between the undersigned, ___ 11 fraed-Wesla z INe

L \
F 4 F ‘ o

M

as parties of the first part and United Companies Mortgage of Alabama, Inc., a corporation, organized and existit
under the Laws of the State of Alabama, as party of the second part.

mq

WITNESSETH: WHEREAS, we, the said parties of the first part, are justly indebted to said:party of tl
Dollars and 40/1

second part in the sum of Forty-Two Thousand, Four Hundred Forty . ($42,440.40

as evidenced by our promissory note of even date herewith, payable to the order of the party of the secor

part in _2102 . consecutive monthly installments of $___353.6272 . each, and a final payment

& 353.67 ___: the first installment is due December 15th,  , 19 81, and the remainir

installments are due on the same day of each month thereafter. Said promissory note provides for interest at 8% per ann
after maturity and for attorney’s fee and court costs, if placed in the hands of an attorney for collection.

AND, WHEREAS, we, the said parties of the first part, are anxious to secure the prompt and certa
payment of said promissory note above described, with the interest thereon, as the same becomes due ar
2 payable, and for the purpose of so doing, and for and in consideration of the sum of One Dollar ($1.00) to
Q,‘\ cash in hand paid by the party of the second part, the receipt of which is hereby acknowledged, we, the sa
~ parties of the first part, do hereby grant, bargain, sell and convey unto the party of the second part the {c

lowing described real estate, situated in the County of __Shelby , State of Alabama, to-w

§i

N A parcel of land siluated in the S.E. % of the N.E. % of Seetion 2,

X Township 20, South, Range 2 West, Shelby County, Alabama; described

O as follows:

\5 Commence at the Northeast corner of said S5.E.% of the N.E. % of

N Section 2; Thence run South along the east % - % line a distance of

Q) 200.0 feet to the point of beginning; Thence continue last course

v a d?stance_of 440.0 feet, Thence run South 89 degrees 32'21" West

§\ a‘-dtstance 140.0 .feet, thence run Norith 00 degrees 27' 39" West a

Q distance of 236.03 feet, Thence run North 27 degrees 17' 30" East

along the southeasterly right-of-way of Shelby County Highway #11

3 a dzstanqe of 121.41 feet, Thence run North 04 degrees 23' 21" East
along said right-of-way a distance of 127.61 feet to tlhe point of begir

g including also stoker, water heater and all heating, plumbing and lightirg fixtures, doors and wind

N

N

screens, storm windows or sashes, shades and equipment now or hereafter attached to or used in connect
with the real estate herein described.

TO HAVJE AND TO HOLD the property above described, togethe: -with all and singular the rigl
privileges, tenements, appurtenances and improvements unto the said party of the second part, and unto
successors and assigns forever. And we, the said parties of the first part do hereby covenant and repres
unto the said party of the second part, its successors and assigns, that we are lawfully seized in fee of

property above described, and that the property ie free from all encumbrances except
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that we have a good and lawful right to sell and convey the same as aforesaid; that we will warrant.and d
fend the title to the same forever against the lawful claims and demands of all persons whomsoever. Ai

we, the said parties of the first part, further do covenant and agree that we will pay all taxes due and

become due on the property above described, all assessments for street or other improvements and keep t!
buildings thereon insured against loss by wind, storm, or fire in some good and solvent fire insurance cor
pany acceptable to second party and in an amount sufficient to cover this indebtedness, or such other su
as may be agreed upon between the parties, with the loss, if any, payable to the said party of the second pa
as its interest may appear; and if at any time we fail to pay and keep up said taxes, asSessments for stre
or other improvements and insurance as agreed, the said party of the second part, its successors or assigr
are hereby authorized to do so and to charge the amounts so expended to us, which shall become and be
part of this mortgage and a charge or lien upon the property above described.

BUT THIS COVENANT IS UPON THIS CONDITION: That if we, the said parties of the first part, p:
or cause to be paid, to the party of the second part, our promissorv note above described, with interest al
" . _
attorney’s fee thereon as the same becomes due and payable, and shall keep up the said taxes, assessmer
for street or other improvements and insurance as agreed, then this covenant is VOID.

BUT ON OUR FAILURE to pay our said Promissory Note above described, with the interest thereon as t
same becomes due and payable, or on our failure to pay the said taxes, assessments for street or other. i
provements, and insurance as agreed, then, or in any cne of these events, the said party of, the second pa
its successors, assigns, agents, or representatives, are hereby authorized to declare the entire indebtedne
due, and take possession of the property above described (or without taking such possession) and after g
ing three weeks notice of the time, place and terms of sale, by advertisement once a week successively
some newspaper published in the county wherein the land lies, may sell the same at public auction to-t
highest bidder for cash, in front of the Courthouse door of said County, and may execute title to the pt
chaser, or purchasers, and devote the proceeds of said sale to the payment; First, of the expense of adve
tising, selling and conveying, including attorney’s fee and other reasonable costs of foreclosure, wheth
under the power of this mortgage or by Bill of Foreclosure out of the Chancery Court; Second, of t
amount with interest that may be due on our said promissory note above described, together with a
amounts that may have been expended by the said party of the second part, its successars and assigns,
the payment of taxes, assessments for street or other improvements, and insurance as agreed, with inter
at the highest legal contract rate on said payments from their dates; and Lastly, if there should be any st
plus of said proceeds, the same is to be turned over to us, the said parties of the first part.

We, the parties of the first part, hereby waive all of our homestead exemption, dower, or curtesy rigt
and all and every other right or exemption which we have or may have under the constitution and la
of the State of Alabama to have the above described property or any other property which we now own
may hereafter own, exempt from sale hereunder or levy and sale under legal process, it being the true int
and meaning of this waiver of exemption to subject the property we now own or may hereafter own, to !

payment in full of the principal and interest of the above described promissory note or our obligation
forth in this mortgage.

IN THE EVENT OF A SALE under the power conferred by this mortgage, the said party of the sect
part, its successors or assigns, shall have the right, and it is hereby authorized to purchase said property
such sale. And should such property be sold under this mortgage, the Auctioneer making such sale, or
Probate Judge of said County and State, is hereby empowered and directed to make and execute a deec
the purchasers of same and the title so made the undersigned herein covenant and warrant against
lawful claims and demands of all persons whomsoever.

Parties of the first part agree that no delay or failure of the party of the second part to exercise
option to declare the maturity of any debt secured by this mortgage, shall be taken or deemed as a wa
of its right to exercise such option, or to declare such forfeiture, either os to any past or present default,

it is further agreed that no terms or conditions contained in this mortgage can be waived, altered, or char
except as evidence in writing signed by all parties hereto.

Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferre
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate tc
Deed of Trust, (b) the creation of a purchase money security interesi for household appliances, (¢) a transfer by de
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three
or less not containing an option to purchase, Lender may, at Lender’s option, declare all the sums accured by this
of Trust to be immediately due and payable. Lender shall have waived such option to accelerate if , prior to the s:
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writing th:

credit of such person is satisfactory to Lender and that the interest payable on the sums accured by this Deed of
shall be at such rate as Lender shall request.
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IN WITNESS WHEREOF, the said parties of the first part have hereunto set their hands and sea
this the day and date first above written.

STATE OF ALABAMA

|

County of_leﬁﬁm___ j

el

A

A
LA

/ Z 7 17 <E§}7f:.
(L2blsy K

‘ / (SEAL
Lfred Wesléy Little Jr. .= i
M—— (SEAL

Fern Little

[, the undersigned authority, in and for said County and State, hereby certify that___
__Alfred Wesley Little Jr. and wife Fern Little ==

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before n
on this day that, being informed of the contents of the conveyance, they executed the same voluntarily c

the date the same bears date.

Given under my hand and official seal this__10th __ day of
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County of_________'_________h
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hereby certify that
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, whose name as __

, 4 corporation,

, @ Notary Public in and for said county _a;id it ;;a?d ste

__November 19 8.
Ay ZZ AP
Notary Public

"o, €0enan!
of ¢

is signed to the foregoing conveyar

and who is known to me, acknowljédged before me on this date that, being informed of the contents of
conveyance, he, as such officer and with full authority, exeruted the same voluntarily for and as the ac!

said corporation.

Given under my hand thisthe ___________ day of

4

My commission expires

-

——— 19

Notary Public



