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This instrument was prepared by

~ C.CRAWFORD WILLIAMS"ATiORNEY ge%ldon Land Jille Fervices Co., Frnecs —

(Name) L ‘ : - 210 29IST NOARYHW @ P.O. 80X 10481 @ PHONE {(206) -328-8020
' 25- t.,Ensley, A1.35218 SIRMINGHAM, ALABAMA 35201
(Address) 425 '19th S ns-ey» > AGENTS FOR
' | Mississippi Valley Title Insurance Company
MORTGAGE-
STATE OF ALABAMA } KNOW ALL MEN EY THESE PRESENTS: That Whereas,
JEFFERSON COUNTY |

WILLTAM T. McCUTCHEN, an unmarried man..

AL, \l

(herelnafter called “Mortgagors”, whether one or more) are juatly indebted, , w ;.aﬂ;ssgnw J3§;2 of P rabate AL

10/30/ 1981 00:00:00 FILED!CERTIFIED

--r

CHARLES S. LESTER

(hereinsfter called “Mortgagee”, whether one or more), in the sum
of THIRTY-SIX THOUSAND AND NO/ 100 e e e e e s e e R e e Dollm

($ 36,000.00 ), evidenced by One Waiver Promissory Note of even date herewith, with

interest from.date at the rate of 12% per - annum, and payable in. equal -annual installments .
of $9,986.75, :with the first of said annual installments being due on, or before, -the
30th day of October, 1982, and an equal installment on, or before, the 30th day of each
year thereafter,~until both principal and interest shall have been paid in full.
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g And Whereas, Mortgagors agreed, in incurring said indebtedness, thzt this moirtgege should be hg;'{ep tomure} th‘ 3
o prompt payment thereof. ch)uU\s 0"
— :._. n-f/ ______ .\\
! NOW THEREFORE, in consideration of the premises, said Mortgagors, 4‘ () TR \Qﬂ
- | | UTIITI
S WILLIAM T. McCUTICHEN, an unmarried man
m -.‘-; .
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
. real estate, situated in - SHELBY County, State of Ahba.ma, to-wit:
{_:*'f N - eoe e . «
¥ An undivided one-half (1/2): interest in and 10 the.following described real property
. tO-Wit . . _ -
Wit o

Wose

* ~=~ A tract of land situated in the SE 1/4 of Section 26, Township 20 South. Rﬂnge l'WESt

and being more particularly described as followsy:
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_~ Commence at the S.E. corner of said Section 26, Township 20 SouthﬂiRenge"l‘West, also

Cr.
S

the point of beginning of the herein described tract; thence North along the East line of =«
said Section 26, 2654.51' to the N.E. corner of the N.,E. 1/4 of the S,E. 1/4 of said
-Section 26; thence left 90°32'27", 2005,05" along the North line of said S.E. 1/4 to

the 'N.W. corner of the East 1/2 of the N.W. 1/4 of the S.E. 1/4; thence left 90°03'34"
1,986.23" along the West line of said Bast 1/2 of the N.W. 1/4 of the S.E. 1/4 to the
S.W.-corner of the N.E. 1/4 of the S.W. 1/4 of the S.E. 1/4; thence left 90°30'06", 658.13'
along the Souch line of said N.E. 1/4 of the S.W. 1/4 of the S,E. 1/4 to a point;

thence right 91927'19", 684.93':to the S.W. corner of the S.E.1/4 of the S.E. 1/4;

thence left 91°20'03", 1330.55' along the South line of said S.E. 1/4 of the S. E. 1/4

for the point of beginning and contains 111.433 acres. | #

THIS IS A SECOND PURCHASE MONEY MORTGAGE!

~ Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgagee, Morteagee’s successors, heirs, and assigns for-
ever; and for the purpose of further sccuring the payment of said indebtedness, the undersigned agrees to pay 'a.ll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mor*srgee, with ivss, if any, payable to said Mortgagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said }lor!‘.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgageess
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortrage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and rcimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secnred, or any part thereof, or the interest thercon, remair unpaid at maturnty,
or should the interest of said Mortgagee or assigns in =aid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as ‘o endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured tshall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-oae days’ notice, by-pub=—ye-~-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents o1 assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is locatea, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seiling and conveying, including a .
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same _hall or shall not have fully matured at the date.of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder. .".
therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee -or assigns, for the.foreclosure -
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF‘ the -'ﬁnder:signed' - WILLIAM T.', "MCCUTC?{EN}_;'%E.H unmarrj_ed Enan’ 2T }.. ;L...;:t .
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COUNTY . Jp/30/1981 00:00:00 FILED/CERTIFIED

1 the undersigned N a Notary Public in and for said C in'sh ~ -
’ y 8 & ty,.din's&id: y
hereby certify .aat WILLIAM T. McCUTCHEN, an unmarried man d sald Lounty. 'i\-tll y ,(S;&Ei; .

~whose name 1S signed to the foregoing conveyance, and who is

known to me acknowledg
.- that being informed of the contents of the conveyance. he€

executed the same voluntarily on the -sﬁne'ﬂb‘a"rs date; ! ,
\} . Given under my hand and official seal this 3043357 of Octobe 3 lya LIG ;,‘ﬁ. -3
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being i nformed - of the contente of go;\g conveyance, and who is known to.me, acknowledged before me, on this day that,
- _ €nts or sucnh conveyance, he, as such officer and with full authority, executed the same veluntaril
- for and as the act of said corporation. -~ * - - S N I SRR T TR y
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