.. for the purpose of. securing the payment thereof, the Mortgagor hereby grants .
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fHlure to pay the same when due, or of the Mortgagor should at anytime prior
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CONSUMER LOAN

STATE OF ALABAMA
HOUSTON COUNTY

KNOW ALL MEN BY THESE PRFSENTS:, That We, Donald W. Bradberrv, a

divolrced man ' (hereinafter called Mortgagor) being indebted to UNITED
FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation or_ganized and
existing under the laws of the State of Alabama, whose address Is 444'No_r'th
Oates Street, Dothan, Alabama (hereinafter called Mortgagee) in the principal
sum of man +honsand and no/100 _($10,000.00) Dollars, as evidenced by a
Note of even date herewith signed by the Mortgagor, providing for monthl_y
installments of principal and interest, with the balance of the indebtedness, |If

not sooner paid, due and pavyable on _ Octoher 29 , 1991 , §aid Note
containing renegctiable interest rate provisions, with interest rate adjustments

ON _ ~~tober 29 * , 19g4 , and every 3 - - years thereafter; and
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and - conveys -to .said Mortgagee, :its successors and assigns, the followilng .

. e
. .,Hjeﬁ.

. described: property.located in ghelly = - - County, Alabama, to-wit: .+ %"

h A éart of the NE 1/4 of the SE 1/4 of Section 5, Township 20 South, Range 1West,
and being more particularly described as follows: Commence at the Southwest ‘<

o . A S
corner of said 40 acre tract; thence run East along 40 line a distance of =

357 feet to a point on the 40 line;’thence run due North'114 feet to the %«

point of beginmning; thence continue North a distance of 260 feet to a point =

of the South.side of county road #36-and on the South right-of-way.line; _:i:*
+hence East along the South right~of-way line a distance of 217.77 feet to - ¥}
a point; thence South and parallel with the West line a distance of 125 feet;

thence run.25 degrees West of South a distance of 157 feet; thence West and

parallel to 40 line a distance of 151 feet to the point of beginning.
Containing -l 1/4 acres, more or less. .

Situated in Shelby County, Alabama.
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S TO H*A_{/E' AND TO HOLD THE SAME, together with all improvements

l_‘o“c;_.at"éd tl;eﬁ‘éki_h’ ;- to the Mortgagee, its successors, and assigns, forever; to be
véid,” howbver if- said indebtedness to be paid at maturity. But in case of

l'.téer'ef;%, b without : the consent of said Mortgagee abandon, sell, destroy or
otfhervige dispose of any of said property, the Mortgagor hereby authorizes
and'&?_empower"‘s‘..r the Mortgagee, its agent, attorney or assigns; to take
possegéién of* said property and to sell it. at public outcry to the highest

bidder'fdi*”i:ash, at the front door of the Courthouse of

e _ _ Shelhy County,
Alabama, after advertising the same by publication of the notice of sale once a

wezk for three consecutive weeks in a newspaper published in the county in
w_hich the property is located. The proceeds of the said sale to be applied,
First to the payment of expenses of seizing and selling said property,
pPrcbating and recording and attorney's tees for foreclosing this mortgage; and
Second, to the payment of said Mortgagee or its assignee, to bid for and
become a purchaser, of said property in case of a sale, and the Mortgagor
does. hereby empower the said Mortgagee, its agent, attorney, or assignee, or
auctioneer making the sale, to execute to the purchaser of said sale a deed to
the property so puchased and thereby conveying full title thereto. And the
Mortgagor affirms that the Mortgagor is the lawful owner of said property, and

that there s no enﬁ}{%?&ﬁef&l |g%%_ﬁ5§r5q&1 &o’éﬁrba' or written, in favor of

any person, except e
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The undersigned waives all r‘ighlt of exemption as to real or personal
property under Lhe laws ol Alabama as to any of the items secured or that may
be secured by the terms of this instrument, and agrees to pay a reasonable
attorney's fee to the Mortgagee, should the Mortgagee employ an attorney to
collect the same. The Mortgagor waives the benefit of any statute regulating
the obtaining of a deficiency judgment, or requiring that the value of the
property conveyed hereby be set off against any part of the debt secured
hereby. |

For the purpose of this Mortgage, the interest rate applicable to the
indebtedness, as evidenced by a promissory note of even date herewith signed
by the Mortgagor and for which this Mortgage is given as security for the
payment thereof, is subject to adjustment at the end of each loan term. The
Mortgagee is not requnred to bar'gam with the Mortgagor as to the interest rate
for any renewal of the loan.

It is expressly understood and agreed that all other indebtedness of the

- Mortgagor owed to the Mortgagee, whether now owmg or hereafter contracted,

shall also be secured by this Mortgagee.

ASSUMPTION...If all or any part of the Property or any interest. ther'em
is sold or transferred by Mortgagor without Mortgagee's prior written -consent,-
Mortgagee may,. at  Mortgagee's option declare all sums securedr:;zby'f-ﬂ:thisf-i'};'é--*
Mortgage to be immediately due and payable.

As used herein, the- singular shall include the plural and- the plural the f-
| Isungular', the use- of any. gender shall include all gender‘s,-. and the word . ey
"Mortgagor" shall conclusively be taken and considered to be applicable to each | "?j."_';
and every party executing this instrument, separately and severally, | -
| IN WITNESS ‘WHEREOF, we have hereunto set mélz hand(s) and 5
WITNESS: o L
R G & :.;11':5::3_,;:5:. i . h ,, Loy S > ,x;
Temoor o empoanr a0 0T T | \ u,.)h N ~_ AAYTSNCY (SEAL) '(H*uf?:: i.,&
. _ e ey - T st Ly
T ol sl T T Donald W. Bradberr.y e R SAL
.o l . (SEAL}) -ngr" .
A (SEAL)F 7
STATE OF ALABAMA e
© HOUSTON COUNTY ' R .
| 'l O _the undersigned authornty, in-_- and for said County m sald State, B
R hereby cert'fy that LONA LD ~tozala =tamm d1vnrced man | R R “"" .
‘whose . names are . signed to the for'egomg conveyance, and who ig co TR R
b known-to me," acknowledged ‘before: me-on this day that,’ being’ lnformed of the_;;..g‘i~..:“.;rf,'
" contents of the conveyance, he - executed the same voluntamly HEReEe
‘day the same bears date. |
Oc&iw under my hand and official seal this = |
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