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COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

Alabama Refractory Cla% Co., Inc. _
(hereinafter called ““Mortgagors,’” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
{hereinafter called **‘Mortgagee’), WITNESSETH:

_-""-l-_-

Whereas, Mortgagors are justly indebted to Mortgageein thesumof Seventeen Thousand Five Hundred and No / 1t

ak  FEk pay Ty e Gk Y Ay sl Sy A Sl W SgeF N e A O SN e O m O ae Shipk O @peE Sl Sl S bl o Wl e A el e O W e ey Wl el AEE

Dollars
1-' Sﬁp n ; R Ty s g ! H ' VE o at it e insts %, 3 dd 1 oo | - " < "lh"n
% AR J. evidenced by promis:ory nole hesrins even oate with this instrument, and due prd pavaoie in prordance with Li

terms of said note; and,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or hereafter erising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgege is to secure not only the indebtedness evidenced by the note hereinabove spetifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part

- thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit: |
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A tract of land situated in the Southwest Quarter (SW%) of Section 2, Towﬁshiﬁ 24 North,'.
~—{ Range 12 East, more particularly described as follows:

I S. W. % of the S. E. ! of sald Section and proceed S. 89° 57' W. a distance of 1350.0
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Snid venl estate is warranted free from all cncus:

TCf feet, thence N. 19 45' E. a distance of 341.33 feet to the beginning of said tract,

thence S. 89° 57' W. 248.18 feet, thence N. 4° 03' W. 139.1 feet, thence North 33° 00
W. 549.5 feet, thence N. 72° 03' W. 371.3 feet, thence N. 3° 33' W. 501.6 feet, thence
N. 84° 07' E. 336.8 feet, thence S. 4° 20' W. 127.0 feet, thence N. 899 47' E, 136.7
feet, thence N. 72 51' W, 160.7 feet, thence N. 25° 29' E, 186.6 feet, thence N. 560
18" E. 227.1 feet, thence N. 33° 25' E. 183.4 feet, thence N. 92 50' W. 111.9 feet,
thence N, 892 05' E. 459.8 feet, thence S. 23° 40' E. 80.4 feet to West right-of-way
of Jemison Road, said right-of-way being an arc of a circle having a radius of 4367
feet and a central angle of 9° 48' and subtended by a chord bearing S. 7° 34' E. and a
length of 746.2 feet, thence along said arc a distance of 747.0 feet, thence S. 32°

50 W. 452.5 feet, thence S. 36° 50' W. 302.0 feet, thence S. 1° 45' W. 411.67 feet to
point of beginning.

ibrances and Mortgagors warrant the same against any adverse claims, except as stated abave.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns fc:r?ver; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by !:!us mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in _the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornado for the feir and reasonable insurable value thereof, in companies satisfactory to the Mortgagee..with loss, if any.
payable to said Mortgagee, as Mortgagee’s interest may appear, and to promptly deliver said ;_:.nlicies‘. or any renewa_l ?f said p_uhcies to said
\Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee
then the said Mortgagee, or assigns, may at Mortgagee's option insure said prope:ty for said sum, for Jcrtgagee’s own benefit, the policy i
collected. to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness o

indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee
or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all othe:
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort.
gagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con
vevance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or snould saic
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reasun
of the enforcement of any prior lien or encumbrance thereon, 80 as to endanger the debt hereby secured, then in any one of said events, the
v hole of srid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’' notice, by publishing once a week for three consecutive
weeks, tha sime nlace and tarms of sals, by publicativn in yome nevispaper gubiished in said County and State, sell the same in 1oty o parceis
OF en Masse Rs Hiorugugee, agents or assigns deem best, in froni ui the Cuuarl rivuse doce vi said { ounty, {or the Givision thereyi) wnere seid
properiy is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense uf advertising
selling and conveying, including a reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that i
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of saic
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee
agents or assigns mey bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, saic
fee ta be a part of the debt hereby secured. |

IN WITNESS WHEREOF, the undersigﬁed Mortgagors 19811023000112670 Pg 2/2 .00
' Shelby Cnty Judge of Probate,RL
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THE STATE of . JUSGE OF PROBATY . -
~ COUNTY} - _ :
I, the undersigned ) , 8 Notary Public in and for said County, in said State,
borchy cortify that | |
_ Py
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day, Lhat being
informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of _ , 19
Notary Public.
THE STATE of Colvkornua
SC&V\ L\.MS O LK$F-O COUNTY
[, the undersigned K oreny Sue Se wa_‘ Y Ec:! G , 8 Notary Public in and for said County, in said Stat

hereby cert.i:fy that p-, ; & “\ ovrd L. K I o ‘:\_.'l'f;?- rman

whose name as Pre%‘icle?\'\' of A\(LLI;N\O_. R&‘: CFCL(‘J‘Y‘O!’)/ CIO)/ CO-,IHQ-

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed

t!:.e contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpc
ation.

Given under my hand and official seal, this the <2074 day of O Q:("CJ L‘*Qr

KAREN SUE SE
NOTARY PuBLIC - F::limg%n
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MERCHANTS & PLANTERS BANK
P. Q. Box 250

Montevailo, Alabama 35115
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