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FIRST SUPPLEMENTAL LEASE AGREEMENT

e

This FIRST SUPPLEMENTAL LEASE AGREEMENT dated as of
September 1, 1981 1s entered into between THE INDUSTRIAL
DEVELOPMENT BOARD OF THE TOWN OF PELHAM (the "Board"), a
public corporation and instrumentality under the laws of the
State of Alabama and HARBERT CONSTRUCTION CORPORATION (the
"Lessee"), a corporation organized under the laws of the
State of Alabama.

WITNESSETH:
WHEREAS, the Board and the lessee have heretofore
entered 1nto that certain Iease Agreement dated as of
September 1, 1975 (the "Lease™) 1in connection with the issu-
ance by the Board of $3,200,000 aggregate principal amount
of 1its Industrial DevelOPment First Mortgage Revenue Bonds,
Series 1975-HCC (the "Bonds"), and

'WHEREAS, the Board and the ILessee desire to amend
certain provisions of the Lease as hereinafter described;

NOW THEREFORE, the parties hereto agree as follows:

1. Section 6.1 of the Lease is hereby amended to
read as follows:

"The lLessee may assign thilis Lease Agreement, andg
may sublet the Project or any part thereof, without the
necessity of obtaining the consent of either the Lessor or
the Trustee. No such assignment or subleasing shall, however,
ln any way relieve the Lessee from primary liability for any
of 1ts obligations hereunder, and in the event of any such
assignment or subleasing the Lessee shall continue to remain
primarily liable for the payment of all rentals herein pro-
vided to be paid by it and for the performance and observance
of the other agreements and covenants on its part herein
provided to be performed and observed by it; provided,
however. that the Lessee may assign all of its rights and
obligations under this Lease Agreement to Harbert International,
Inc., and such a551gnment shall constitute a complete novation
of Harbert International, Inc. for Harbert Construction
Corporation as lLessee hereunder.”

2. Except as amended hereby, the Lease shall
remuin 1n full force and effect. ~\
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Attest. f:\‘

o - Secretary Shelby Cnty Judge of Probate ¢

IN WITNESS WHEREOF, the parties hereto have caused
this First Supplemental Lease Agreement to be exescuted Dby

‘their duly autliorized officers, all as of the date first

above written.

THE INDUSTRIAL DEVELOPMENT
BOARD OF TH:Z TOWN OF PELHAM

= < |
By /5 ' a/ghllil
/ Chairman of the Board

[S E A L]
of Directors

 Attest: //

Se retary

HARBERT CONSTRUCTION CORPORATION
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STATE OF ALABAMA )

'COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said
County 1in said State, do hereby certify that Da..cc. M. Sptled
whose name as Chairman of the Board of Directors of The
Industrial Development Board of the Town of Pelham, a public
corporation, 1is signed to the foregoing instrument, and who
1s known to me and known to be such officer, acknowledged
before me on this day that, being informed of the contents
of said instrument, he, as such officer and with full author-

ity, executed the same voluntarily for and as the act of said
Board.

‘Xfiven under my hand and seal of office, this ¢?J¢=

~ day of o g dons , 1981. o
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I, the undersigned, a Notary Public in and for
_ said County in said State, do hereby certify that Cér a4,
S A r Whose name as (M2 p 0.0 7T of
st Harbert Construction Corporation, an Alabamé corporation, 1is

signed to the foregcing instrument, and who is known to me
. and known to be such officer, acknowledged before me on this
day that, being informed of the contents of said instrument

he, as such officer and with full authority, executed the
same voluntarily for and as the act of said corporation.

iven under my hand and seal of office, this 522;{
day of w 1981.
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CONSENT OF TRUSTEE

THE FIRST NATIONAL BANK OF BIRMINGHAM, as Trustee
under the Mortgage, Security Agreement and Indenture of Trust
dated as of September 1, 197.,, between The Industrial
Development Board of the Town of Pelham and the said Trustee
hereby consents to the execution of the First Supplemental

Lease Agreement set out above.
THE FIRST /NATIONAL BANK

OF BIRM 7' M, as Trustee

i}

September /0 , 1981
NCE PRESIDENT AND CORPORATE TRUST OFFICER
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