— e — 'h -
v L]
"

This instrumens was prepared by T |I II l ||||II ' I“

o 19811021000111790 Pg 1/2 .00
(Name)......pourtneyH'Masona Jr!aA.tto r_neyat Lﬂw ..................................... Shelby Cnty Judge of Probate,AL -~ —

‘ . . . 10/21/1981 00:00:00 FILED/CERTIFIED
(Address)....Ds. 0. Box 1007, Alabaster, Alabama 35007 o

--------------------------------------------------

]

¥Form 1.1-22 Rev, 1-66 | '
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingt~m, Alabama

STATE OF ALABAMA . }

SHELBY KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY | |

TERRY EUGENE RAY, A SINGLE MAN

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

JOSEPH W. BLAKE AND WIFE, SHELIA G. BLAKE

(hereinafter called “Mortgagee”, whether one or more), in the sum

of FIFTEEN THOUSAND "iTJO HUNDRED FIFTY AND NO/100=—mmmmrom—mc e e —————————————————— D0llars
($ 15,250.00 ), evidenced by PROMISSORY NOTE OT EVEN DATE.
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- And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt -*
payment thereof. | )
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NOW THEREFORE, in consideration of the premises, said Mortgagors, E.

TERRY EUGENE RAY, A SINGLE MAN

and all otkers executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

A 1ot or parcel of land being situated partly in the SW 1/4 of,uthe

NW 1/4, Section 20, and partly in the South % of the NE 1/4,"Sewtiqli .,
19, all in Township 22 South, Range 1 West, Shelby Countys \Alabdama,’ "
described as follows: From the Southwest corner of the;NrLJZ-hf‘r‘gﬁgi
the S 1/2 of SW 1/4 of the NW 1/4, Section 20, as point:of: Q5
beginning; run North along the Section line for 330 feet;’thence™ :
deflect left 90 deg. 05 min. and run westerly for 1383 feet, Wnore’ . °;
or less, to a 24 inch white oak marked with "X"'s, being%ﬁﬁé{hesf.yyw;’
line of said quarter-quarter; thence deflect right 90 degbgaﬁfmiﬁkvﬂl
and run North for 429.5 feet; thence deflect right 89 deg. 'Brg,fmj,hw"'
and run easterly for 1573 feet; thence deflect right 90 deg. 05

min. and run South for 749.6 feet; thence deflect right 87 deg. 00
min. and run westerly for 190 feet and back to the point of

beginning; less and except 0.9 of an acre for public road

right-of-way; being situated in Shelby County, Alabama. '

Subject to easements and restrictions of record.

This is a purchase money mortgage,

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
COLINTNEY 1. MASON- 7w AUYITRINTT Y AT 1 AT
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o Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
Ever; and for the purpose of furthii securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgazee,
as Mortgagee’s interest may appear, and to p~omptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mor's.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Frop_erty for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said-events, the whole
of said indebtednes. hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorlzed' to take possese
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pube-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the cxpense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest, thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyund the day of sale; and Fourth, the balance, i’ any, to be turned over to the said Mortgagor and unde:‘m_g'ned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Zee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

::_’_," TERRY EUGENE RAY, A SINGLE MAN -
e : FA
Ehave hereunto set My signature and sea), this 20O day of October , 10 8l.
=X
a %—W {fﬂ%&._#“% ...... (SEAL)
=, TERRY ENE
v eeeteessssesrereenusesanetesttasatsraTs ate s ser e as et erasesere asan ann e aeeaas vonanaomaee (SEAL)
o eveeeesnemenes dhversaseasaseusensresecsasesemmrssassendsresasemtearerserennrnrSoeeseesonterstes (SEAL)
| § eeteeeesmumtiemaameasesensieseasensresaasans s rtsraseeaasemsenttessasarseranasasonnaseerasesarmane D NI L)
THE STATE of ALABAMA
SHELBY . COUNTY ,
I, the undersigned , 8 Notary Public in and for said County, in said State,
hereby M"’Pat - TERRY EUGENE RAY, A. SINGLE: M.A.N o ‘ o \ i o “f |
*d_,.u"'; ‘. JALT;:"*‘-, o PR } B . I o
.“at\w ”'_11--1.. ?4.0‘ ":"ﬁ , 3 t . o : : . -
;whose‘name i%:s__igﬂgd to the foregoing conveyance, and who 18 -°  known to me acknowledged before me on this day,

- Gigsn un@r my ﬁgnd and official seal this 2o 7 L da? of . QctObZI'/-* - ’ 1§1
«: C N . O &3 8 Al oz o Notary Publie.
- - . ;-\ . s ._ - . g I+
":!TH:E S?ATE q.t“ij r\i: AL .. ' , - g Vb o
JONET RN | GCAEE FU TR R -~ STRRPTEE SRS SN RPUIIE S TENPG T IS RS SR S |
e 0 AN Y 3 county RN | RECEREEN
’ l'lIi!'”J‘]‘}\." ) | o | ‘_ ‘ -_.* ) ool | A ‘ﬂ NOtﬂry Pllblic in and torﬂﬂid county' in uid Stato’
hereby certify that . o o . T
whose name as oory E “of S T SR

a corporation, is signed to the foregoing conveyance, and who is known to rhe. .acknowledgéd before me, 'oﬁ thi;s-, day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. ‘ o o -

Given under my hand and official seal, this the - .day of | | » 10

' : ) E: .:;lul.mﬂlml“llﬂiiiih.“""‘“m wopash Nom hbne
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