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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned horrower and spouse (hereinafter called Mortgagors) have become justly in-
debted tO the company named above (hereinafter called the Mortgagee) in the amount shown, payabie as above set forth and evidenced by a promissory note
of even date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said note when the same falls due, -

NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompt payment of same at maturity, the said Mortgagors , have bar-
gained and soid, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following dcscfibe_d real estate situated in

e BELBY . . County and State of Alabama, to-wit:

‘r3Begihé£ ihe Gfady*COX Northeast Corner and Tun Southwest along Grandy
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C;Cox line 155 feet te an iron stake; thence run southeast 120 feet; thence

Xnortheast 155 feet to a telephone line; thence Northwest along said

Stelephone line 120 feet to the point of beginning.
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warranted free from all incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year and a mortgage in favor
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TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the payment
of said promissory note, Mortgagors do hereby agree to pay alf taxes and assessments when imposed iegaliy upon said premises, and should they make defauit
n the payment of same, the s2id Mortgagee may at itsoption, pay off the same; all amounts so expended by said Mortgagee shatl become a debt to said Mort-
gagee additional to the indebtedness hereby specially secured, and shail be covered by this mortgage and bear interest from date of payment by said Mortga-
gee and be due and payable at the maturity of any of the principal or any interest thereon.

UPON CONDITION, HOWEYER, That if.said Mortgagors pay said note and rcimburse said Mortgagee for any amounts it may have expended as taxes,
assessments or other charges and interest thereon, then this conveyance to be nult and void; but should default be made in the payment oﬁny SUIT SO eX-
pended by the_sa:d Mortgagee, or should said note or any part thereof, or interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee
Oor sits assigns in said property become endangered by reason of the enforcement ot any prior fien or incumbrance thereon, so as to endanger the debt hereby
secured, then in any one of said events the whole of the said indebtedness shall at once become due and payable, and this mortgage shall be subject to fore-
closure as now provided by law in case of past due mortgages, and the said Mortgagee, its agents or assigns, shall be authorized to take possaession of the pre-
mises hereby conveyed, and after giving 30 days’ notice, by publication once 2 week for three consecutive weeks of the time, place and terms of sale, by pub-
lication in some newspaper published in the county wherein said property is situated, to self the same, as a whole or in parcels, in front of the courthouse door,
Of said County, at publiic outcry, to' the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and convey-
ting, including a teasonable attorney’s fee not exceeding 15% of the unpaid debt after defauit if the original principal amaount of this loan is more than Three
Hundred Dofllars ($300.00); and, second, to the payment of any amounts that may have been expended or that may then be necessary o expend, in paving
taxes, assessments, or ot her mcumbrances, with interest thereon; and, third, to the payment of said note in full, whether the same shall or shatl not have %Ily
matured at the date of said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the Mortgagors;
and Mortgagors further agree that said Mortgagee, its agents and assigns, may bid at said sale, and purchase said property, if the highest bidder therefor; and

they further agree to pay a reasonable atjorney’s fee to said Mort e or its assigns, for f : .
ciosed said fee to be a2Uart of the eb sreby secured. gage iqns, for the foreclosure of this mortgage in chancery. Should the same he fore
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_ Mortgagor . - (SEAL) .
.~ | | ACKNOWLEDGMENT
TATE UF ALABAMA, COUNTY OF ... SEEEERSON i, , TO WIT:
). ..ERENDA..G... . SPRADLIN........ ,a Notary Public, hereby certify that ... ROBERT. CRAIG SMIThH. ... reer et eeeeseaens
"ONNE SMITH |
:q Y&GI\I"EHLII'IH ................................... whose, names P?f signed: to the foregoing conveyance, and who are known to me, ackri})wltedged before
¢ ON this day that, being informed of the contents of the g:‘n,y?y;aultﬁ:ﬂ@p\ﬂie?schuted the same voluntarily on the day the same L+ars date.
A A L Y |
Given under my hand and seal of otfice this ....... 14th... day of _...... .\« C I.Q.b.ﬂ:-‘: ..................................................... AD.19 31
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