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BIAMINGHAM, ALABAMA J6240%
AGENTS FOR

Mississippi Valley Title nsurance Company

(Name) Harrison,Conwill ,Harrison & J
ttorneys at Law
(Address) Columbiana, Alabama 35051

MORTGAGE—
STATE OF ALABAMA

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY - |

william M. Stevens and wife, Kristin A. Stevens

|

(hmind&r called “Mortgagors”, whether one or more) are justly indebted, to ‘ “ ” | “ |“||| l

JLILLTELE A

- amb ' Shelby Cnty Judge of Probate,RL
La'vonla G rell Céjrter 10/43/1981 00:00:00 FILED/CERTIFIED

(bereinafter called “Mortgagee”, whether one or more), in the sum
of Twenty ThouTnd . axtugrxelo 1 g g ———————————————————————————————————— Dollars

($ 20,000.00 )1../(9el el’llidlgr ong promissory note of this date in the amount of

$20,000.00, being payable in 180 monthly installments of $227.32 each,
beginning November' 12, 1981. | - |

In the event this mortgage is paid off any time before the end of the 5th
vear of said mortgage, there will be a 5 % penalty. 1In the event said
mortgage is paid off between the end of the 5th year and the end of the
10th year of said loan, there will be a 3 % penalty. |
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should bs given to secure _the e
prompt payment thereof, | o

et 191

NOW THEREFORE, in consideration of the premises, said Morigagors,

William M. Stevens and wife, Kristin A. Stevens

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the Lfollﬁwing described
real estate, situated in - - Shelby - | County, State of Alabama, to-wit:

TLRL AR TP
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EA}tracp/gfw;and located in the NW% of the NW% of Section 14, Township 19

- South, Rangé. 2 East, described as follows: Commence at the Northwest corne
., of 'said.Section 14 and run due Sout™: along the West line of said section a
distance of 674.00 feet to a point on the West line of said section; thence
run Northeasterly a distance of 40 feet, more or less, to a point on the
East ‘right-of-way line of West Highland Street, Vincent, Alabama, said poiln
being the Southwest corner of the Myrtie W. Carter lot and the point of
beginning of the property herein conveyed; thence continue in a Norxth-
eastexrly direction along the Southeast line of the Myrtie W. Carter propert
a distance of 260.00 feet, more or less, to the point of intersection with
Wgst right-of-way line of U. S. Highway 231; thence run in a Southwesterly
d%rection along the West right-of-way line of said U. S. Highway 231 a
distance of 420.00 feet, more or less, to the point of intersection with t
East right~of-way line of West Highland Street; thence run North along the

BEast right-of-way line of West Highland Street a distance of 270.00 feet,
more or less, to the point of beginning.

One~half of all mineral, oil and mining rights EXCEPTED.

THIS IS A PURCHASE MONEY MORTGAGE.
,d‘

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
Fors ALA-35
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. THE STATE of

THE STATE of ALABAMA

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ‘all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any rencwal of said policies to said Mm_*t.g?gee;
and if undersigned fail to keep said property insured as above specified, or faii to deliver said insurance policies to said ;.iurt:-
gagee, then the said Mortgagee, or assigns, may at Mortgzagee’s option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited un said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigus, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagez or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents o~ assigns, shall be authorized to t_ake POSsSes-
sion of the premises hereby conveyed, and with or without first taking possession, ufter giving twenty-one days’ notice, by pub-
lishing once 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Stace, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of alvertising, selling and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amcunts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully r. atured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and nurchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned William M. Ste_vens and wife, Kristin A. Stevens
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SHELBY COUNTY
‘ I:_ o the unider signed authority , & Notary Public in and for said County, in said State,
hereby certify unat* William M. Stevens and wife, Kristin A. Stevens

are Gty

whose name S K signed to the foregoing conveyanee, and who aAXe€  known to me acknowledged beforgx\‘{q on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day th‘; sghhie baary -date.,

o

Gijen under iny_ hand and official seal this (2 % day of October . .'.’:;'19 o ,.:-_;'.3‘- -_j-‘

v ¢

w Aeppaeyenyl, Sl ey . S S ———

\"i
N

S SRR
wotary \Ruﬁic.‘a.. - I

-
-

-y L |
-

Y

"

. . -t . o X | :E, - :4 * .-; ‘ ":}_, ;u{:fr.
) | L - v COUNTY -' oo ' - . F""'; '-_.--Q-.-h -,
’ Co ., »a Notary Public in and for said County, in said State
~ hereby certity that ' I ‘ | e "f'*m;.m.f""; v
. . . . . . S . .- . . S U T T " SR
whose name as - . -  of " L . L Y S ;
;e ;::rp?:;tmn.d:s fsxg;ed -0 the foregoing conveyance, and who is known to me, acknowledged before me, on this day that
g informed of the .contents of such conveyance, he, as such officer and with full authority, executed the same voluntaril ,
for and as the act of said corporation. | ' - ind
Given under my hand and official seal, this the  day of ' T e

| -‘il-".-------L.‘.-T.--"-.."- lil‘l.l“I‘“il-l'-ll'll““—'llii;‘-l-.lllﬂll'ml-.“i“--‘:‘ I'l"'-l-'l" Nﬂuw Nbuc

19811013000108990 Pg 2/2 .00

Shelby Cnty Judge of Prob >
ate,AL
10/13/1981 00:00:00 FILED/CERTIFIED 2 S
S 3
L
o S
fa] »l& 3 ¥
m dw - g
QQ v ¥
a 2 §31% 3
2 e &
g = “ = E
i St
O U o % -
= KT o =%
< E §ilgd
3 S N
v 2:¢§
m Wy N e o © =\
O SHlE Qs
Cx, 3 & .
= 2 5
o 0 ey x ® §
- oot Q) > §
e s O «
t o Q
| o -
.5 x -
3 P R
k L
| 5%:;
R - : LR o T e
Ny ~ eyl W e e, s - - T e e



