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THIS MORTGAGE s made this _Jen _day of __Uctover 19 . between the
noser k. Farier and wllie paylene . Parker

(herein

GT"’al"‘l'ﬁ. oy |
aci.scn Cornany 5
»

"Borrower®), and the Mortgagee, e
1 1, ’
corEoratim organized and existing under the laws of belawart . » WOSa addirass is

W_____.______—.—_——.——-———-——-—--—-——-—-—

250 Cfrice rary Lrive, Lbircinzham, LEL I5z33 (herein Lender®) .

SEVELTY TLO THOUSAND NINE EUGLLRED &
RERS, Borrower is indebted to Lender in the principalqs?m_\of SEY L‘.I,‘, ,,f,_T__x C ,Tr‘OL, & D NINE RULLsRol
CO/19Y : . f=,9509.U% Dollars, which indebtedness is evidenced &
Borrower’s note dated_-CUYber 24 150 (herain "Note”), providing for monthly installients of principal and

interest, with the balance of *h-: indebtedness, 1f nNOt sodner paid: due and pavable on iovemoer, <011 *

|
To Secure to Lender (a) ‘the repayment of the indebtedness evidencad by tha Hote, uwith interest thereon, the paymer

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this rortgage, ar
the preformance of the <ovenants and agreenlents of Borrower herein contained, and (b) the repayment of any future

advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein *Future Advances®)
Borrower does hereby grant and convey to Lenderzs ﬁ'ﬁ t!)_;nder's successors and assigns, with power of salée the following

» State of Alabamai

" Lot 288, according to the Survey of Chandalar South, Sixth Sector Addition,
~ as recorded in ¥ap Eook 7, Page 50, in the Uffice of the Judge of pProbate,
S Shelby County, Alabama.
S . |
9! ~ TEIS IS A PURCHASE MOMEY MORTGAGE.
X
The proceeds of this loan have been applied toward the purchase price of the
é\_ property described herein conveyed to mortgagor simultaneously herewith.
\3 | :
Y This conveyance is executed and delivered subject to covenants and restrictions
Y appearing of record in said Probate Office affecting said property.
NS
W
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2345 Dalton Drive Pelhan

which has the address of , .
- __ (Street) | (City)
Alabara 25124 (herein *Property Address®); :
(State and Z2ip Code) . '

TO HAYE AHD TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appirtenances. rents, royalties, |
mineral, oil and gas rights and profits, water, uwater rights, and watar stocik, and all fixtures now or hereafter
attached to the Property, all of uhich, including replacements and additions thereto, shall be ‘deemed to be and remal
part of the property covered by this Mortgage; and all of the foregoing. together with said property (or the leéaseho]
estate if this Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seised of the éstate herehy conveyad and has the right to mortgage;
grant and convey the Property. that the Property is unencumbered, and that Borrower wlll warrant and defend generall
the title to the Property against all claims and demands, subjéct to arw declarations, easements or restrictions lis
ln a schedule of exceptions to covéerage in arwy title insurance policy insuring tender!s interest in the Property.
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ﬂﬂIFORH CO\. i S Borrower and Lender covenant a1 . e as follows:

- 1. Payment of Principal and Interest. Borrower shall promptly pay uhen dus the principal o-P and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on arw Future Advances secured by this Mortgage. T =

2. Funds for Taxes and Insurance. Subject to applicable law o to 3 written waiver by Lender, Borrouwer shall
pay to Lender on the day monthly installments of principal and interecst are payable under the Note, until the Note is
paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and agssessments which may attain priority
over this Mortgage, and ground rents on the Property, if any, plus one-tuelfth of yearly premium installments for hazard
ineurance, plus one-twelfth of yearly premium installments for mortgage insurance. Lf ary, all as reasonably estimated
initially and from time to time by Lender on the bagis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are ineured or guaranteed by a Federal
or state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
ascessments, insurance premiums and ground rents. Lender may not charge for so helding and appliying the Funds, analyzing
said account, or verifying and complling sald assessments and bills, unless Lerkiar pays Borrower interest. on the Funds
and applicable law permits Lender to make Such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1s made or
applicable lauw requires such interest to be pald, Lender shall not be required to pay Borrower arny interest or earnings
on the Funds. Lender shall give to Borrouwer, without charge, an annual accounting of the Funds showlng Credits and
debits to the Funds and the purpose for which each debit to the Funds was mada. The Furds are pledged as ddditional
gsecurity for the sums secured by this tortgage.

If the amount oF the Funds held by Lender, togeéther with the future monthly irsallmente of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, srall exceed the amount required to pay sald’
taxes, assessments, Insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 -days from the date- notice is
malled by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower. any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Propert is otharwise acquired by Lender, Lender
shall apply. ‘no- later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this HMortgags.

3.-RApplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender firet in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on ary Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impoeitions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
arys in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph; and in the event Borrower shall make payment directly, Borrower shall pramptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien uwhich has priority over this Mortgage; provided,
that Borrower shall not be required to discharge ary such lien 86 long as Boerrower shall agree in writing to the payment
of the cbligation secured by such lien in a manner acceptable to Lendar, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcenent of the lien or forfeliture
of the Property or any part thereof.

5. Hazard Insurance. Sorrower shall Keep the improvements now existing or hereafteér eirected on the Property
insured againet loss by fire, hazards included within the term “extended cowverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lender ehall not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by BorrTouwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard

~- mortgage clause in favor of and in form acceptable to Lerxier. Lender ehall have the right to hold the policies and

reneuale thereof, and Bormrower shall promptly furnieh to Lender all renawal notices and all receipts of paid premium. In
the event of loes, Borrower shall give prorlpt t.9tice to the insurance carrier* and Lender. Lender may make proof of loss
1f not made promptly by Borrower. 3 - .

Uniess Lender and Borrower otheruise agree in writing, insurance proceeds ghall be applied to restoration or repaitr
of the Property damaged, provided such restoration or repair is economically feasible and thu security of this Mortgage

is not thereby impaired. If such restoration or repair is not economically feasible cr if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to thé sums cecured by this Mortgage, with the excess, {f
any, pald to Borrower. If the Property is abandoned by Borrower, of if Borrowar fails to respond to Lender within 30
days from the date mtice 1s malled by Lender to Borrower thaf the insuranca carrier offers to settle a claim for

ingurance beneafits, Lender is authorized to collect and apply the ingurance proceecs at Lender'’s option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the dua date of the monthly installments referred to in paragrapha { and 2 hereof or change the
amount of such instaliments. If under paragraph 18 hereof the Property is acquired tw Lender, all right, title and

interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the tums secured Ly this Mortgage

imctatly rior o s sate o scaseieer, "1 60
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6. Presearvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall Keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of arw lz2ase if this Mortgage is on a leasehold. If
this Mortgage Is on a unit in a condominium or a planned unit devalopment, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit davelopment, the
by-laws and regulations of the condominium or planned unit davelopment, and constitu2nt documents. If a condominium or
planned unit development rider is executed by Borrower and recordsd togather uith this Mortgage. the covenants and
agreements of such rider shall ba Incorporated into and shall amend and supplement tha covenants anc:l agreements of thni
Mortgage as {f the rider were a part hereof.

7. Protection of Lender’'s Security. If Borrower failes to perform tha covanants and agreemants contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lendar’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or dacedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse suc
sums and take such action as 1s necessary to protect Lender’s intarest, including, but not limited to, disbursement of
reasonable attormey’'s fees and entry upon the Property to make repaira. If Lender recuired mortgage ilnsurance as a
condition of making the loan secured by this Mortgage, Borrover shall pay the premiums required to maintain such
insurance in affect until such time as the requirement for such insurance tarminates iIn accordance with Borrower's and
Lerxier’s written agreement or applicable lauw. Borrower shall pay the amount of all mertgage insurance premiums in the
manner provided under paragraph 2 hereof.

Aryy amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall becoma additional
indebtedness of Borrowaer secured by this Mortgage. Unless Borrower and Lendger agrea to other terms of payment, such
arnom.nts shall be payable upon notice from Lender to Borrower requesting pawrent theradof, and shall baar interest from
the date of disbursement at ‘the rate payable from time to time on outstandlng principal under the Note unless pavment
interest at such rate would be contrary to applicable law, in which event such amounta shall baar interest at the
highest rate permissible under applicable law. Nothing contained in this paragraph ¢ shall require Lender to incur any
expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entriea upon and inspections of the Property,
provided that the Lender shall give Borrower notice prior to any such lnspection specifying reéasonable cause therefor
related to Lender’s interest in the Property.

9. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condeimnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are here
assigned and shall be paid to Lender. | |

In the event of a total taking of the Property, tha procéeeds shall bé appliad to the sums sécured by this Mortgag
with the excess, if any, paid to Borrower. In the event of a partial taking of the Proparty, unless Borrower and Lende
otherwise agree in writing, there shall be applied to the sums secured by this Hortgage such proportion of the proceec
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
prmeds paid to Borrouwer.
| If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date such
notice is malled, Lender is -authorized to collect and apply the proceads, at Lender's option, either to restoration or
repair of the Property or to the sums secured by this Hortgage.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragrapns {1 and 2 heredf or change the
amount of such installments.

- 10. Borrouwer Not Released. Extension of the time for payment or modification of amortization of the suns
Becured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in é
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be reqalred to
commence procaeedings against such successor or refuse to extend time for payment or otherwise mcuf‘y amortization of 1
sums secured by this Mortgage by reason of any demand made by the original Borrower and Bortouwer'’s gsuccessors in
interest. -

11. Forbearance by Lender Not a Waiver. Ay forbearante by Lendar in exerclsing any right or remech)
hereunder, or otherwlse afforded by applicable law, shall not be a waiver of or preclie the excercise of any such rig
or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of thé indebtedness secured by this Mortgage.

- 12. Remedies Cumulative. RAll remedies provided in this Mortgage are distinct and cumulative to any other rig

or remedy undar this Mortgage or afforded by law or equity, and may be exercised conaurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captione. The covenants and
agreements herein contairned shall bind, and the rights hereunder shall imura to, tha respective successors and assigns
of Lender and Borrower, subject to the pmvisions of paragraph 1T hereof. All coverants and agreements of Borrouwer sh:
be joint and several. The captions and headings of the paragraphs of this nert.gage are for convenience only and are rx
to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicabla law to be given in another manner, (a) arw notice

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower i
the Property Rddress or at such other address as Borrower may designate by notice to Lender as provided herein, and (

any notice to Lender shall be given by certified mail, return racaipt requested, to Lender's address stated heretin or
such other address as Lender may designate by notice to Borrouwer as provided herein. Any notice provided for in this

Mortgage shall be deemed to have been glvea io éorrwer or Lender when given in the manner designated herelin.

BOOK
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,,.,;"“"’"Jifs. Uniform Mortgage; Governling Law; Severablility. This form of mortgage combines uniform covenants for

‘rational use and non-uniform covenants with limited varjations by jurisdiction to corstitute a uniform security SN
lnatrument covering real property. This Mortgage shall be governed v the law of the jurlsdiction in which the Property
is located. In the event that any provision or clause of this Mortgage or the Note conflicts with appl;cab'le law, such
conflict shall not affect other proﬂslons_ of this tMortgage or the Note uwhich can ba given effect withaout the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower’s Copy. Borrower shall be furnighed a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of ths Property or an interest therein is
sold or transferred by 8Borrower without Lender's prior written consent, excluding (a) the creation of a lien or
encumbrance suwbordinate to this Mortgage, (b} the creation of a purchase money security interest for household
appliances. (cC) a transfer by deviee, descent or by operation of law upon the death of a joint tenant or () the grant
of any leasehold interest of three years or less not contiining an option to purchase, Lender may, at Lender’s option,
declare all the sums secured by this Mortgage to be immediately due and payvable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to uwthiom the Property is to be sold or transferred
reach agreement in writing that the credit of such pergon is satigfactory te Lender and that the interest payable on the
sums secured by this Mortgage shall be at such rate as lLender 'shall request. If Lender has waived the oOption to |
accelerate provided in this paragraph 17, and if Borrower's succassér in Interest has éxecuted a written assumption

ag ' in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the
rote ”2?,?2@ - .
f L

endelr exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not léss than 30 dayg from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleaeratlon; Remedies. Except as provided in paragraph 17 hereof, GUpon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage, including the covenarnts to pay when due
any sUume secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrouwer as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and '(4) that faillure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Martgage and sale of the
Property. The notice shall further inform Borrover of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of -
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender's option may delcare all of the sumsg secured by this Mortgage to be
lmmediately due and payable without further demand and Ray invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to col lect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, 1—nciud1ng. but not
limited to, reasonable attorney's fees. |

If Lender invokes the power of sale, Lender shall malil a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lander shallcpubl ish the notice of sale once a week for
three consecutive weeks in some neuwspaper published in shelby County, Alabama, and
thereaupon shall sell the Property to the highest bidder at public auction at the front door of the
- County Courthouse of said County. Lender shall deliver to the purchaser Lender’'s deed conveying the

Property so sold. Lender or Lender’'s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proCceeds of the sale shall bo applled in the follouwing order: (a) to
all reasonable costs and expenses of the sale, inciuding, but not limited to. reasonable attorney'’s
fees and costs of title evidence; (b) to all sums szcured by this Mortgage: and (c) the excess, if.
any, to the person or persons legally entitled thereto. ’

19. Borrouerfs Right to Reinstate. Notwithstanding Lender's acceleration of the sum8 secured by this

to enforce this Mortgage discontinued at
Property pursuant to the power of sale

ge 1ft Q) Borrower pays Lender all sums
the Note and notes securing Future Advances, if any, had no acceleration

OCCuUrTed; (b) Borrower cures all breaches of 5?19 other covenants or agreements of Borrower tontained in this Mortgage:
and agreements of Borrower

(C) Borrouwer pays all reasonable expenses incurred Ly Lender (n enforcing the covenants
contained in this Mortgsge and in enforcing Lender's remedies as provided in paragraph 18 hereoct, including, but not
€S such action as Lender may reasonably require to assure

limited to, reasonable attorney’s fees; and (d) Borrower tak
that the lien of this Mortgage, Lender's interest in the Property and Borrower'sg obligation to pay the sums secured by

this Mertrage shall continue unimpaired, Uoon such pavment and cure by Borrower, this tertgage and the obligations
Secured thereby shall remaln in full force and effect as if no acceleration had occurred.
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s B nsslgnmer;t of Rents; Appointment of Recelver; Lender in Possesslon. As additional security
nereunder, Borrower hereby assigns to Lender the rents of the Proparty, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandorment of the Proparty, have tha right te collect and retain such rents
as they bacomé due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Proparty, Lerxiar, in person, by agent or by
judicially appointed receiver, shall be entitled to enter wpon, taxs possesgion of arvi manage the Property and to
collect the rents of the Property including those past cue. All rents collecCted by Lepder or tha recelver shall be
applied first to payment of the costs of management of the.Porpserty and collection of rents, inclwdiing, but not limite
to, receiver's fees, premiums on receiver’s bonds and reasonable attorney'’s fees, arki then to the sums seCured by this
Mortgage. Lender and the re@elver shall be liable to account for only those rents actually recCaived.

21. Future Advances. Upon request of Borrower, Lemder, at Lender's option prior to release of this rMortgage,
may make Future Rdvances o iBOT‘I‘ONQP Such Future fdvances, with interest thereon, shall be secured by this Mortgage
when evidenced by promigsory notes stating that said notes are secured herebu.

22. Release. Upon payment of all sums secured by thlls Mortgaga, this Mortgage shall become null and vold, and
Lender shall release this Mortgage, without ci.irge to Borrwer Borrowaer shall pay all costs of tecordation, if ary.

23. Walver of Homestead, Dower and Curtesy. Borrower hereby walivea all rights of homestead exemptiion in
the Property and relinquishes all right of dower and curtesy in the Property.

19811013000108950 Pg 5/5 .00

IN WITNESS LHEREOF, Borrower has executed this Mortgage. Shelby Cnty Judge of Probate,AlL
- : 10/13/1981 00:00:00 FILED/CERTIFIED

Signed, sealed and delivered
in the presence of:

F = ' { C/}I e\ 4/2/2(/\/ | (Seal)

Hoger b //Parker -~Borrow
(Seal)
Rayle A. Parker -Borrow
STATE OF ALABAMA, Jefferson County ss:
on this__ 9t 45 of Cctober g 81 1, the undersigned | 5 yotary Pwlic in and for said cowr
and in said state, hereby certify that_ NOZer h. Parker & Raylene f. Parker
name (s) AnL slgned to the Foregoing conveyanca, and who Mﬂ to ma, acwwledged before me that, bel:
informed of the contents of the conveyance, UheY executed the same voluntarily and ag_their ..t on the day the san
beam date- I“!" b
I
Given under my hand and seal of office this the gth day of Ocggber 19 €1 A

' - 'i s Y ;.* '
My Commission expires: f""{ /5“ AYE [f, »
.;'mf et/ "

Motary Pwotic LI/l |

This instrument was prepared by_betty lolan, Jackson Company. 250 Otfice Park pLrive
' | birmingham, Alabara 3525

(Space Belou This Line Reserved For Lender and Recorder)
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