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MORTGAGE~— / 9()/0

State of Alabama
Shelby COUNTY

inolw Gl Alen By These Pregents, that whereas the undersigned Peter E. Hodges and wife Sh

fustly indebted to N. Hodges . . .

JUsty FinanceAmerica Corporation .
in the sum of Ten thousand and one dullars and 22/100 ($10,001.22)
evidencelby 7 promissory note of even date executed herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when the same

falls due. 11/8/81 and each month thereafter dﬁ"til balance is paid in full

§2)

Hotn Therefore in consideration.of the said indebtedness, and to secure the prompt payment of the same at marurity, the

™

undersigned, Peter E. Hodges and wife Sharon N. Hodges
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" do, or does, hereby grant, bargain, sell and convey unto the said. . . FinanceAmerica Coxrporation

...................

.........................................
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Lot 12 according to the survey of Second Additionsto Riverchase We.;:
Residential SuBdvision, as recorded in Map Book 7, .pbage. 59, ip the
Probate Office of Shelby County, Alabama.
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Said property is warranted free from all incumbraaces and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing the payment -
~ of said indebtedness, the undersigned, agrees to pay all taixes, or assessments, when legally imposed upon said premiscs. and should default be made
~ in the payment of same, said Moregagee has che option of paying off the same; and to further secure said indebtedness. the undersigned agrees to

keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the reasonable insurable value thereof,
in companies satistactory co the Moregagee, with loss, if any, payable to said Moregagee, as the interest of said Mortgagee may appear, and promptl
to deliver said policies, or any renewals of said policies, to said Mortgagee; and if undersigned fail to keep said propernty insured as above .'.;:n:.':i!::.-..-r.r1IF
ot fail to deliver said insurance policies co said Morcgagee then said Mortgagee has the option of insuring said property for said sum for the benefit
of said Moregagee, the policy, if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said
Mortgagee for taxes, assessments or insurance, shall become a debe to said Mortgagee, additional 1o the debr hereby specially secured, and shall be
covered by this morcgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays indebtedness, and teimburses said Mortgagee for any amounts Mortgagee may have
expended for taxes, assessments and insurance, and the interest thereon, then this coveyance 1o be aull and void, but should default be made in the
payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, of any part theseof, ot the interest thereon, remain
unpaid at macurity, or should the interest of said Mortgagee in said property become indangered by reason of the enforcement of any prios lien or
incumbrance thereon, so as to endanger the debe heteby secured, orif any statement of lien is filed under the Statutes of Alabama relating 10 che liens
of mechaaics and mat::_*rialmen without l't'jﬂl’t.l to torm and contenes of such statement and without tcg;rd to the existence or non-existence of the
debe or any pare thereot or of the lien on which such statement is basea, then in any one «.f said events. the whole of said indebtedness hereby secured
lh_nll st once become due and payable, and.this mostgage be subject to foreclosure as now provided by law in case of past Jue mortgages, and the
said Mortgacee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, alter giving
twenty-one days notice by publishing once a week for thece consecutive weeks, the time, place and terms of sale, in some ncwspapes published in
32id County and Stace, to sell the same in lots or parcels, or en masse, as Morgagee may deem bese, in front of the Court House door in said County,
at “t't'i‘-‘ outcry, 0 the highest bidder for cash and apply the proceeds of said sale; Firse, to the expense of advertising, selling snd conveying,
including actorney’s fees not to exceed fifteen percent (13%); Second, o tiie payment of any amounts that may have been expended. of that it may
be necessary then o expend in paying insurance, taxes, or othet incumbrances, with interest thercon; Third, to the payment of said indebtedness
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in full, whether che same shall or shall not bave fully matured, at the date of said sale, but no interest shall be collected beyond the day of sale: and
Fourth, the remainder, if any, to be tuened over to the said Mortgagor: and the undersigned, further agree that said Mortgagee may bid ac said sale -
and purchase said propercy, if the highese bidder theretor, as though a stranger hereto, and the person acting as suctioneer at such sale is hereby
sutharized and empowered 1o execute a deed to the purchaser thereof in the name of the Moregagor by such auctioncer as agent, or arcorney in face;

and undersigncd further agree to pay a reasonable attorney’s fee to said Mortgagee for the foreclosute of this mortgage in Chancery, should the same
be so foreclused, said fee to be pare of the debt heteto secured.

Itis expressly understood that che word “Mortgagee™ whenever used in this mortgage refers to the person, ot co the persons, ot 1o the corporation
named as grantce or grantees in che granting clause herein,

Any escate or interest herein conveyed to said Mortgagee, ot any right or power granted to said Morrgagee in or by this mortgage is hereby

expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, ot to the successors and ageats and assigns of sid
Mortgagee, if a corporadion,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the.... 7th...dayof...... Qctoher...
WITNESSES:
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JUEGE OF FrragTe.
STATE OF Alabama ; s
| General Acknowledgement
\(D Shelby - = '-County
c) : K a4
w{ _ I, theuvndersigned,..... Kaqu . L s, Mcelroy“ i i Weeewesise.y 8 Notary Public in and for said County in said Scate,
g hereby cersity chat. ... ... Peter . E.. .H.odges .and .wlfe..Sharon . -N.. -Hodges ----- sescrsrssesensncnntine ERETRY
CLC whose name S‘ a re iigncd to the foregoing conveyance, md whog re known to me, ncknowledgec_l before me on this day, that being informed
i | 'S DA |
! of the coq;&ﬁts?f*gbé. con{rég& ' theycxccutcd the same voluntarily on the day the same bears date. =
L ‘ o
R tay { % - , - | ‘ -
:'é Given :.t,i:azt 1 haad and official seal¢his........ 7th..--dayof..... O CtOber ...................... ,19....... 81 _:3 .
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STATE OF ead
COUNTY OF R
AP a Notary Public in and for said County, in
said State, hereby certify that. .. .. .. i i e i it ettt ettt et et e aanaaes 1.
whosenameas................ President Of . ... ... i i it e e e ittt ettt et et e aa Crreere e

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntanly for and as
the act of said corporation.

Given under my hand and official seal, thisthe............ dayof.......... Cevercnneaas cesaens w19,
Notary Public.
% 1898 !‘
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