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> | Al 18 instrument prepared by:
" Name: Natlional Bank of Commerce

—~atonal Bank oi Commerce
Address: _ P . . Box 10686~ - |
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State of Alabama
vefferson  County } | :
 MORTGAGE ~-~* . - " 7 owiiayuino
This indenture is made and entered into this 29th day of September 19 81 i)y and hetween I
I!IEI l:lla E- ap. -4 1 B4 ola .I! 'y L - | ‘ "

“Mortgagor”, whether one or more) and National Bank of Commerce ofBirmingham, a national banking association (hereinafter cgllleed:m“ﬁf:ﬁ;a;ﬂ?’)d

WHEREAS, - Martha P. Cox and husband w, E. Cox. Jr ' B
is (are) justly indebted to the Mortgagee in the amount of D\, aousang | =1= Hund ed And Sixteen And
_]_8,4]_0_?_9_6_1__'_—— dollars (3 4, 316 . 1Qasevidenced by that certain promissory note dated S€ptember

4

SaE which bears interest as provided therein and which has a final maturity date of
—October 1, 1
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‘Now, therefore, in consideration of the premises, and to secure the i : -
, , _ payment of the debt evidenced by said note or notes and a :
N and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on aiy and all such extensim:lsy::?tf ggnizt:l?l(?l'\l:
L agl egate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectivel
called “Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto thi

Mortgagee the following descri ' : Shelb : \
. hereiga%t orc aﬁedo“ﬁ)e:lln smiﬁ;':‘be‘l real estate ?ltuéted in____3 e_,_” _2..___..______.___________' County, Alabama (said real estate being

o
I ST ey
[}

All that part of the Southwest Quarter of the Southwest d .
Quarter lying Southeast of Pumkin Swamp Road and North B
of the right-of-way of the Florida Short Route Highway ' e

" in Section 21, Township 19 South, Range 1 East, EXCEPT
that part of the above described property sold to

H.B. Spradley and A.J. Spradley, Jr., as shown by deed
recorded in Deep Book 160, Page 570.

Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real

Estate is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons. * | -

This mortgage is subordinate to that certain mor’igage from W ,
dated . _ 4nd recorded in ; _ Volume . at page — . in_ the Probate Office of
County, Alabama. | - oo ' '

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mort%lagee the following
informatiorc (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears: (4) whether there is or has been any default with respect to such mortgage or the indebtedness

secured thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ﬁmel(ltiﬂlt. ' - ’ : e . - T ' * a

If this mortgage is subordinate to a prior mortgage. the Mortgagor expressly agrees that if default should be made in the %ayment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated to. cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior mortgage so as to put the same in good
standing; and any and all payments so mage. together with interest thereon at the rate of 8% per annum or the highest rate then permitted hy
law, whickever shall be less, shall be added to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with interest

thereon, shall be immediately due and payable; and, if such amourt is not Faid in full immediately by Marwbagor. then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof. - -

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority - ..
over this-mortgage (heremafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its - -
option, rray pay the same; (2) keep the Real Estate continuously insured. in such manner and with such companies as may be satisfactory to the '

ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended ..
coverage endorsement. with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover "'

. the Debt and the indebtedness secured by any prior mortgage. q’he original insurance policy and all replacements therefor, shall be delivered to and

held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee at the following address: -

| National Bank of Commerce of Birmingham
ﬁj P. 0. Box 10686
~ Birmingham, Alabama 35202 ik
o T Attention: Loan Department |

wy  Subject to the rights of the holder »f the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
&g further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
0= or any gart thereof, together with all the right, title and interest of the Mortgagor in and td each and every such policy, including but not limited to
cc all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the
> Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the -
“+ Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
P provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
=~ may, bat shall not be obligated to, insure the Real Estate for its fu'l insurable value (or for such lesser amount as the Mortgagee may wish) against
“a=. Such risks of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be credited against the Debt,
E or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All
¢ amounts spent by the Munﬁgee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without

.- demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
=, Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the Erior mortgage set forth above, if any,
t

securi the Mortgagor hereby pledges and assigns to the Mortgagee as
. further ty for the payment of the Debt the following rights, claims, rents, profits, issues and revenues: gn rtgag

a 1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing.
e

cor hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in
sach rents, profits, issves and revenues:

whether under leases or tenancies now existing
fault hereunder, the right to receive and retain

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of .eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all
]ﬁyments made for the voluntary sale of the Real Estate, or any part thereof, ir, lieu of the exercise of f.%l

. _ : e power of eminent domain.
e Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and

appeal from, any such judgments or awards. The Mortgagee may a pply all such sums so received, or any part thereof, after the payment

ol all the Mortgagee's expenses, including court costs an attorneys’ fees, on the Debt in such manner as the Mort |
' ‘ re a ' ; ects, or, at the
Mortgagee's option, the entire amount or any part thereof so received may be released or ma be used to i1d. repair o ore
. . ‘ rebuild, res
all of the improvements located on the Real Estate. y y repair or restore any or

The Mortgagor agrees to take good care of the Real Estate and all im rovements ] ' permi ste thereo
. ees | < , ocated thereon and not to c
and at al} times to maintain such 1mprovements in as good condition as thgy now Aar . ommit or it any wa creon,

. e, reasonable wear and tear excepted.

otwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate

. nad _ note | ; . or any part *hereof, or a
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its op};,ign. declare the De%)t’

immediately due and payable; and the Mortgagee may, in its sole discretion require the payment of a higher rate of interest o ' inci

‘ g , 1In 1 s - , .1 the unpaid pri
portion of the Debt as a condition ta not exercising such option to accelerate the Debt. The Mortgagor agregs that the Mortga see may, if t?xil Mgitgggea;
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the p t '

: u f (1) obtaini ' '
or (2) protecting the security of this mortgage. rpose of (1) obtaining a higher rate of interest on the Debt

The Mortgagor agrrees that no dela ] ‘ '
AT delay or failure of the Mortgagee ta exercise any option to declare the
of the Mortgagee’s right to exercise such option, either as to any past or present.de?ault. and it is

mortpage v ' ; :
gl {Ecﬁ:ﬂ&' be watved, altered or changed except by a written instrument signed by the Mortg

After default on the part of the Mort it £ oad; :
_ gagor, the Mortgagee, upon hill filed or other proper legal eed
this mortgage. shall be entitled to the appointment by any (glom proper ‘eRa  proceeding being commenced for the foreclosure of

' 1 retent court. without notice to any party. of a receiver for the rents. issues and
profits of the Real Estate, with power to lease and control the Real istate. and with such other powers as may be deemed necessary.

Debt due and payahle shall be deemed a waiver
agreed that no terms or conditions contained in this

agor and signed on behalf of the Mortgagee by one of



Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance iz;emiums. and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect. (2) default is made in the due performance of any
covenant or agreement of the Mortgagor under this mortgage; (3) default 1s made in the payment to the Mortgagee of any sum paid by the Mortgagee -
. under the autﬁorit of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee -
A in the Real Estate gecomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
N the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and mate rialmen (without regard to the existence
) or nonexistence of the debt or the lien on which such statement is based), (7) any law is passed imposing or authorizing the imposition of any specific -
& - tax upon this mortgage or the Debt or p. rmitting or authorizing the deduction of any such tax from the principal or interest oﬁhe Debt, or {vy virtue

of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; }3) any of the stipulations contained
in this mortgage is declared invalid or inoperative by an]\:rl court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substancial part of such Mortgagor's assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability generally to pay .
such Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeﬁing reorganizas
tion or an arrangement with creditors or taking advantage of any ms_olvencﬁ law, or (f) file an answer admitting the material allegations of, or consent
to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization -
of the Mortgagor, or any of them if more than one, or appointing a rece;ver, trustee or liquidator of any Mortgagor or of the Real Estateorof allora
substantial part of the assets of .ny Mortgagor, then. upon the happening of any one or more of said events, at the option of the Mortgageef the unpaid
balance of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mortgaga shall be subject to E:re- |
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authonized, to vake prueession of the
Real Estate and, after Eiving at least twenty-one days notice of the time, place and terms of sale by pubﬁication once a week fort conay-utive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the cm'dhou%r of said county.
at public outcrﬁ. to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expenseof ntivy-rtlsirkt/ selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fees (provided, however, that if this mdrtgage ts subject
to § 5-19:10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral 1o an »tiorney not a
i salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the ongwnat argaint froanced
does not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend.in payving tsurance
{~~ premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beynnd the day of
w9 sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale.
% after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this
C= mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
c,..-.., a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a defauit and referral to an
et attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees
% shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
.~ securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prionity of this mortgage
> against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance: and/or
c-fg all costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of

¢, competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.

-~ The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder.

%, the ll:lcﬁ*tgia ee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
~7. to the Real kstate. .

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
{ - - One or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
-~ -+"shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
v, secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns. B
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In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR PARTNERSHIP Ve
State of Alabama f
{
- County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certifythat________
whose name(s) as (general)(limited) __________ . partner(s)of

/.

§

tc
s

L-330

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,

t#

J effe_rson County }

I. the undersigned authority, in and for said county in said state, hereby certify that Martha P. Cox and ‘husbank

: —— whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to
me, acknowledyed before me on this day that, being informed of the contents of said instrument, (heXsheXthey) executed the same voluntarily on

the day the same bears date. v
Given under my hand and official seal this _._._"_2_2__ day of September 19 _g_,. . , |
. ' - \ | ;
AFFIX NOTARIAL SEAL A L) S : O LA /G
| Notary Publig

413 My commission expires:

_ L IR WAl Eper B, COMMISSION FEXPIRES JUHE 8, 1325
L R ALY L
Q) 6' OO | ~ G ‘f' .

13.69 _=—% g
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ACRNOWLABGMENT FOR CORPORATION .

State of Alabama

|
County }

I. the undersigned authority, in an< for said county in said state, hereby certify that
whose nameas ___ __ of
- @ corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged before me

m of the contents of said inst ‘ ' :
for and as the act o f;':?i d corporation. nstrument (heXshe), as such officer, and v-ith full authority, executed the same voluntarily

Given under my hand and official seal this _

AFFIX NOTARIAL SEAL

— . dayof .19

Notary Public

My commission expires:

)

juaurizeda( ueo] :u:;gquaiw
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being informed of the contents of said instrument, (he) (she) (they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership. ,
(riven under my hand and officialsealthis____________ __ dayof .19 .
AFFIX NOTARIAL SEAL
ey datg e Notary Public
e | My commission expires:.___
" *-#_ S .‘ii'*. . | | . e
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ACKNOWLEDGMENT FOR INDIVIDUAL®S)
LD State of Alabama

\)

a @0__ e (genmeral) (limited)

o [ S T TR N e l--.._.



