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MORTGAGE- 09/29/1981 00:00:00 FILED/CERTIFIED
STATE OF ALABAMA |
SHELBY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY - -

James M. Bates, Jr. and wife, Rhonda K. Bates

(hereinafter called “Mortgagors’, whether one or more) are justly indebted, to
Kenneth Allee Cook and Kathy G. Cook

(hereinafter called “Mortgagee”, whether one or more), in the -sum
of Six Thousand and no/l00-————— e == Do llar's

(¢ 6,000.00 ), evidenced by promissory note of even date herewith.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
- prompt payment thereof.

\ NOW THEREFORE, in consideration of the premises, said Mortgagors,

\}
O James M. Bates, Jr. and wife, Rhonda K. Bates

SQ and all oth&ru executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
"O rotcl u\tato situated in Shelby County, State of Alabama, to-wit:

4
*f

ﬁj; ‘ Lot 3 Block 2, according to the survey of Meadowlark as recorded in
o) ' Map Book 7, Page 98 in the Probate Office of Shelby County, Alabama.

——

‘ {
3 '» Subject to easements and restrictions of record.

Said property is warranted free from

all incumbrances and against any adverse claims, except as stated above
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To Have And To Hold the above sranted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-

ever; and for the purpose of further sccuring the payment of suid suicbtedness, the undersigned 3?"_‘5‘95 tohpa:}: _r;ll“t,a:e: ‘e’:
assessments when imposed iegaliy upen sarg prem...s, and shoul? d.-fault be made in the payment o .same,(;. e ?Med‘ 0:‘ 4 E'w
may at Mortgagee's option pay off the -une; ard tu further secure sand indeltedness fir<t above named I.n:! er;lgnh a;.,r_ecs d
keep the improvements «n said real ¢state insured against Las or Jdamage by fire, lightming ami '-W'“la o for the ilair ant
reasurable insurable vaiue thereof. . « Mmipanies sat:=laciery to the Mortgugec, with iuss, if any, pa}'_a!)e to said MO}_'!-RISH':
as Mortgagee's interest may ajpear, anc \u prempliy deliver suid pchicies, or any rr_:newul of s:_ud policics to ~atd Moﬂ'gff“'
and if undersigned fai! to keep said property insured as anove -:;wc::':_i:d, or fair to dehiver smid 1nsurance pelicies l-'{ said ~lort-
gagee. then the said Mortgugee, or assigns, may at Mortgauee’s optivn insure said property for said :-:um: for .lor.gagseli
own benefit, the policy if collected, to be¢ credited on sa:d indebtedness, less cost of_c-al!pctmg siame; il"‘ amoiunts S0 ¢xpen ;
by said Mortgagee for taxes, assessments oOr irzurance, shall become a debt to said Mortgagee or assins, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payavle.

r. however, that if the said Mortgagor pays sa:d indebtedness, and reimburses satd Mortgagee or asfigns
for any amounts Mortgagees m2y have expended for taxes, asses-ments, and insurance. and interest thercoen, then this con-
veyance to be rull and veid: bu: _hould acizult be made i the payment of any sum cxpendod by the said Mortzage: or as-
sizns, cr should said indebivdness horely secnred, or any part thereof, or the irterest !h-‘ reon, remiain unpald at maturity,
or should .he intercst of said AMorigacue or assigns irn sai prooerdy beeme encunper-d by redsen of the enforcement ol
ar.;- prior ‘ier or incumhiancse thereon, so a: o endanger the debt herehy secured, ther in any one of said events, the whele
of 3aid irndebteaness herebe sevured shail at cnce become due ord puyuble. and tres mortzage be subject to forecl.-ure as now
provided by law in case «f past duc merigages. and the said Morigagee, agenis o assigns, rhall Le nuthorized to tahe pusse.-
sion of the premises hereby cunveyid. und with or without first tiding pos~e sion, after giving twenty-one days’ notice, vy puls
iishing once a week for three congecutive weens, the timge, place arj terms ~{ :ale, by publication in seme new-paper nublizhed

in said Coun:y and State, sell the saine in lots or parcels or en marse 2= Mortgagee, agenils or az:rns deem best, in front of
tr,a Court Hou:> door of said County, v..r the divizion thereef) where ~alld property is lucated, at public sutery, to the highest
tidder for cazh, and apply the proceeds of the sale: Firs:, 1o the exper-e of advertising, selling and conveyingz, including a
reasonatle attorney's fee; Scennd, to the puyment of any amount: that may have been expended. or that it may then be nece:-
sary to experd, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedress. in {: 11, whether the same shal! er shall not huave fully matured at the date of said sale, but no interest shall be
collected beyord the day of sale: and Fourth, the balance, if any. to bhe turned ever to the said Mortgagor and under<igned
further agree that said Mortrragee, agent: or azsizns may bid at -aid =ale and purchase <aid property, if the highest bidder .
therefor: ard undersigned forther apree 10 pay a reascnable atterrey’s fee to smid Mortgagee or assigns, for the foreclosure
of this morigage in Chancery. should the same be so foreclused, said fee to be a part of the debt hereby sccured.

IN WITNESS WHEREOQOF the undersigned ' K .

Upor conditio

i
d

gl &

Yo James M. Bates, Jr. and wife, Rhonda K. Bates
T |

&+ - =

[have hereunto set their signatures and seal, this 24th y of September , 1981.
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THE STATE of ALABAMA JYEGE GF PROPATE MIT;_ Z.a P
. SHELBY L 28 —
1, the undersigned , 8 Notary Public in and for suid County, in said State,
- | . 2 . '
hereby certify .nat ~e% Cedi, -
James M. Bates, Jr. and wife, Rhonda K. Bates SO, O
. - .. - 1
whose names aresigned to the forezoing conveyance, and who are T U . canowledged before _i:é ofithig d:i-'}. ‘1}.
that bzirg informed of the cunterts of the ronveyarce they exceuted the . v v arily an the :lay thef.‘ same b?ﬁf'%}hti? N
Given under my hand and official seal this 24 dav of oOeptember ) - 19 '81. l?
. V2 TPV Jfe @R Newdy Puble
THE STATE of YA /4 - .
COUNTY } " | '
1, , @ Notary Public in and for said County, in said State,
hereby certify that
whose name as | of

a corporation, is signed to the foregring convevaree, and who iz known to .me, ackniwledged befire me, on this day thar,

being informed of the corntents of such convevancs, h - - : :
Lhale S wveyvarnces, he, as such officer and with full authority, executed the same voluntari
for and as the act of =aid corporation. 3 e voluntanly

Given under my hand and official seal, this the day of 19
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