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State of Alabama

—SHELBY —____ County.

MOIITGAGE

THIS IDENTURE is made and entered intothis____ 48 __ dayof __SEPT 9. 81  __ byand between

JAMES ARTHUR COLEMAN AND RUTH L MARTINT COLEMAN , CHARL -BETTY ANN
MAN ot
lhi‘:CI"SI&IEt:tt -a:led “Mortgagor”, whether one or more) and NTRE < AN therein~{ier called

“Mortgagee™).
WHeREAS, AM ARTHIIR. COLEMAN. AND _RIITE

BETTY ANN COLEMAN

is (are) justly indebted to the Mortagee in the principal sum of dLEEN THOUSAND AND NO/JOL ' —
dollars (518 ,000.00 ) as evidenced by that certai.. promissory note of even date hérewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final mawurity daceof _______ SEPTRMBER 20, 1986 = - . .

THIS LOAN IS PAYABLE IN 59 PAYMENTS AT $452.00 AND 1 PAYMENT AT $533,52

BEGINNING OCTOBER 20, 1981, WITH TOTAL OF PAYMENTS BEING $18,000 PLUS INTEREST OF

NOW, THEREFORE, in consideration of the premises, and to secure the pavment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said Jebr and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thercon, including any extensions and renewals and the interest chereon, is hereinafter collectively called *Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby g0 ., bargain, sell and convey unto the Mortgagee, the following Jescribed real estate,

situated in __GHELBY . County, Alabama (said real estate being hereinafter called “Real Estate™):

A Tract or parcel of land in Shelby County, State of Alabama, lying and being in t
Wh of the NWk of Section 13, Township 22 South, Range 2 West and being more part~
icularly discribed as follows: Commence at the Northeast corner of the above
mentioned W4 of the NW% of said Section 13 and proceed South 00 degrees 30 minutes
West along the East boundary of said W4 of NWk for a distance of 566 feet to the j
of beginning, said point being 785 feet, North 00 degrees 30 minutes East from the
Southeast corner of the NWk% of the NWk of said Section 13, said point keing on the
Southeasterly right-of-way line of Alabama Highway NO. 25; thence South 21 degree:
18 minutes West along the Southeasterly right-of-way line of said Highway #25 for
2 distance of 576.7 feet to a point of beginning of a Highway curve concave right
thence along the Southeasterly right-of-way line of said Highway #25 and said cur
concave right and in a Southwesterly direction for a distance of 1125 feet, more
less, to a point on said curve and right-of-way line of Highway #25, said point &
S50 feet northeast of the center of Rum Branch; thence South 47 degreeaes 08 minutes
seconds East for a distance of 453.28 feet to a point on the NOrthwesterly right.
way line of the L&N Railroad; thence North 36 degrees 48 minutes 40 seconds east
the Northwesterly right of way line of said Railroad for a distance of 760.53 fes
point on said Railroad right of way line and the East boundary of the above ment:
Wh of NWh of said Section 13,said point also being 366.7 feet, South 00 degrees
30 minutes West of the Sovtheast cc~ner of the NWx of NWh% of said Section 13: th
North 00 degrees 30 minutes East along the East boundary of W& of Nw¥% of saiad

Section 13 for a distance of 1151.7 feet to the point of beginning; being situat
in Shelby County, AL.

This conveyance subject to:
1. Taxes for the year 1981.

2. Transmission Line Permit to Alabama Power Company as shown by instrument re-
coreded in Deed Book 80, page 173 in Probate Office.
3. Right of way granted to Shelby County by instrument recorded in Deed Book 1(

page 416, and Deed Book 86, page 215, in Probate Office.

4. 0il, gas and mineral Lease from the Stephens to Atlantic Richfield Company
dated June 12, 1979, as shown by Deed Book 321, page 619,
5.

Subject to a slight fence encroachments on t

. he easterly side as shown by su
of Billy R. Martin dated Septembexr 7, 1981.

#19.000,% OF THE PROCEEDS OF THIS LOAN HAVE

BEEN APPLIED ON THE PURCHASE
PRICE OF THE PROPERTY HEREIN CONVEYED

TO MORTGAGOR SIMULTANEOUSLY HEREWITH.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaiming to the Real Estate, all of which shall be deemed Real Estate and ~hall
be conveved by this mortpage.

TO HAVE AND TO HOLD the Real Estate umo the Morzagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estate is frFu of all
encumbrances, unless atherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortpagee, against the
lawful (aims of all perons. i

#

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens tiﬂhﬂg priority i”ﬂ.'t:r.tl:ll:‘:
mortgape (hercinafter joinely called “Liens™), and if default is made in the payment of the l._wns. OF any part tbcrcof. the M{srtgagcu. at i pp.u-im,i rga} pf“ tne
same; 21 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the ! 1urtgagccﬁ-‘, ‘tg‘.,m;.\&trf-;}:-b by II:LL; an-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage cndors?mcm“ W uEw r_r.-ls, i ar:ly : pa\i a ];: n;
the Morrpagee, as its interest may appear; such insurance to be in an amount at least egual 1o the fu!l .ln.'&Ul:’ﬂblE value of t__he unprﬁn C'm](.l'?th ocate hm-:-ft Ve .:hh;l
Ectate unless the Mostgagee agrees in writing that such insurance may be in a lesser amount. The original insurance colicy and all rep cuements rhcr.. l::r.'. al:
be delivered to and held by the Mortgagee until the Deb is paid in full. The original insurance policy and all replacements therefor must provide that they mas
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morngagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debt, each and every policy of ha:nrsi msurg}:wu Snu or
hereafter in effect which insures said improvements, or anv part thereof, tog;,cthe:: with all the right, title and interest of the Mortgagor in and to eac ;lm o\ e-r;'l
such policy, including but not limited 1o all of the Morigagor’s right, title'and interest in and to any premiums paid on such hazard INsUTance, inc ud:pﬁa
rights to return premiums. If the Morntpagor fails to keep the Real Estate incured as specified above then, at the clection of the Mongagee and }ullt!\?ut.nimué o
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject ro foreciosgm. and this mortgage may be foreclosed as
hereinafter provided: and, repardless of whether the Morsgagee declares the entire Debr Jue and payable and this mortgage subject to foreclosure, thc Mart-
gagee may, Lm shall not be obligated to, insure the Real Estate for its full insurable value tor for such lesser amount as the Mortgagee mav wish) against such
risis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debx, or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amounts spent by the Morrgagee for
insurance or far the pament of Liens skall become a debt due by the Mortgagor to the Mortgagee and at once E‘avable. without c_iem:fnd upon or notice to 1he
Mortgagor, and :shalrhc secured by the lien of this mortgage, and shail bear intercst from date of payment by the Mortgagee until paid at the rate provided in
the promiscory note ot notes referred to hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereatter created,
reserving 1c the Mortpagor, <o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, 1ssues and revenues;

2. all judgments, awards of damages and settlements hereatter made resulting from condemnation proceedings or the taking of the Real Estate, or anv part
thereof, under the power of eminent domain, or for any damage (whe. her caused by such taking or otherwise) to the Reaf Estate, or anv part therenf, ar to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee mav apply all such sums so received, or any part thereof, after the pav-
ment of all the Mortgapee’s expenses in connection with any proceeding or transaction described in this subparagraph 2. including court costs and attorneys’

{ees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so received mav be reieased or
may be used 10 rebuild, repzir or restore any or all of the improvements lacated on the Real Estate.

-~ The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste there o, and at all
times to maintain such improvements in as good condition as thev now are, reasonable wear and 1ear excepted.

Norwith<tanding anv other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and ra-. s+, at the
option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delav or failure of the Mortgagee to exerdise any opuon o declare the Deby due and pavable shall be deemed a weiver of the
Mortgagee’s right to exercise such ur:it 0, cither as to any past or present default, and it is agreed that no tesms or conditions contained in thic mortgage may be
waired, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Maorpapee by one of its officer -

Afrer detaulr on the part of the Mortgagor, the Maortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this meort-
gage. +hall be entitled 1o the appointment by anv comperent court, without notice to anv party, of a receiver for 1he rents, issues, revenues and rrotits of the
Real Estare, with power 1o lease and coutrol the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Maortgagor pavs the Debt (which Debt includes the indebtedness evidenced by the PrOmissory n
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and un any and all such extensions
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuvms, and interest thereon, and fulfills all of its
obligations under this mortgage, this convevance shall ke null and void. But if: (1) any warranmy or representation made in this mortgage is breached or proves
talse N il l‘:‘:;!ur::li L8 & W l:‘t -..it. :-;!'...‘.it 1~ ‘.‘:‘uldt: m tht‘ tju'-' ;*urtlwrnmmu uf ANy Covenant or duroedimem t)f ll‘lﬂ' '."th wigagoer undur thir MOrtfase, Hl duf:.;.;h IS m:hjc
in the pavment to the Mongagee of anv sum paid by the Mortgagee under the authority of anv provision of this mort gage; (4) the Debu, or any part thereof, re-
mains unpaid at maturite: (3) the interest of the Mortgagee in the Real Estate becomes endangered hy reason of the enforcement of any prior lien or encum-
brance thereon: (6) any satement of lien is filed against the Real Estate, or any part thereof y under the statutes of Alabama relating 1o the liens of mechanics and
materialmen twithout repard 1o the existence or nonexistence of the debt ar the lien on which cuch statement is hased); (7Y any law is passed imposing or
authorizine the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the nrincipal or
interest of the Debr, or by virtue of which any rax, lien or assessment upan *Se Read Estate shall be chargeable against the owner of this moregage: T3 any of the
stipulations contained in this mortgape is declared invalid or inoperative by any court of comperent jurisdiction: (9 Martgagar, or any of them (a);h;:II apply for
ar consent ta the appointment of a receiver, trustee or liquiditor thereof ur of the Real Estate or of all or a substantial part of such Mortgagor's assets, {b) be ad-
judicated a bankrupt or insolvemt or file a voluntary petition in bankrupiey, (c) fail, or admit in writing such Mortgagor’s inability generally, 10 f);y such Mort-
gagor's debes as thev come due, (d) make a general assignment for the benefit of ¢reditors, (e) file a petition or an answer seeking rmrgani:a;inn or an arrange-

ment with creditors or taking advantage of anv insolvency law, or ) file an answer admitting the material allegations of, or consent to, or default in answering. a
r\cmiun f:ied apwinst such Morngaeor in any bankruprey, reorganization or insolvency proceedings; or {10 an arder for relief or other judgment or decree sﬁ;ll
¢ entered by anvy court of competens jurisdiction, approving a petition seekin liquidation or reorganization of the Mortgagor, or any of them if more than ane
Of appoInting a receiver, trustee or liquidator of any Mortgagor or of the Real %state or of all or a substantial part of the assets of any Mortgagor; then upon the
happening of anv one or more of <aid events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become duc and [:a\'abl:: and this
MO gage :-.~h_a|l be subject 1o foredlosure and mav be foreddosed as.pow provided by law in case of past-due mortgages; and the Morigagee shall be authorized rﬁ
take poscession.of the Real Extate and, afier giving at least twentv-one days notice of the time, place and terms of sale by publication once a week for three con-
securive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said

caunty. s« public outery, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first . to the expense of advertising, selling and canvevi
the Real Estate and forechosing this mertgape, including a reasonable attorneys' fee; sccond, to the payment of any amounts that have been =pcn§ or that i:‘ m::‘E
then be necessary to spend, in paving insurance premiume, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance c}f
the Debt whether the same shall or hall not have fully matured ar the date of said sale, but no interest shall be vollected beyond the day of sale; and, fourth
the balance, if any. to be paid to the party or parties 18 pearing of record 1o be the owner of the Real Estate at the time of the sale. afier dcducﬁ;\ the cost of
ascertaining who is such owner. The Morrgagor agrees thar the Mort agee mav bid at any sale had under the terms of this murtgagc‘and mav purchise the R.;l

Estate if the highest bidder therefor. At the foreclosure sal W

: . . ¢ sale the Real Estate may be offered for sale and sold as a whole wi ‘ovey b g

| | : . « ¢ without first offer nan man-
ner ot i anay be offered for sale and sold in any other manner the Mortgagee mav elect. t first oflering it tn any other man

The Morntgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the
secure the Debt, or any part thereof, or in defending or attemnpring 1o defend the priority of thi

unless this mongaFe is herein expresely made subject to anv such lien or encumbrance; and/
under the power of sale contained hercin, or by virtue of the decree of

N2 OF NOUs
and rencwals)

Mortgagee in collecting or securing or attemnpting to collect o1
S mortgage against any lien or encumbrance on the Real Estate

or all costs incurred in the foreclosure of thys mortgape, eithe

any court of competent jurisdiction. The full amount of such costs i '
ee sh r L : d : y 3 < thcurred 1""5‘ tl’\f‘ h‘nr[
* = - ] 4
gagee shall be a part of the Debt and shall be secure by this mortgaec The purchascr at any such sale shall be under no obligation 10 see to the proper applica

tzl?n fwf r{he rurchase ngney. In the evenr of a sale hereunder. the Mortgagee, or the owner of the Debr and mortgage, or auctionecr, shall execute to the nur
cha<er, for and in the name of the Mortgagor, a statutory warranmty deed to the Real Estare. | ' | i

Mural or singular words used v desi ‘the u T -
el or E ar words u.ﬁ hcrfxn_t: designate t'h.n undersigned shall be construed 10 refer 1o the maker or makers of this mottgage. whether one or mor
N lpc C s torparations, ascoaatiens, partnerships or other entities. Al covenants and agreements herein made by the undersigned shall bind the heirs
PErsOn.Al TEPresentives, sucvessors ﬂlfd assigns of the undersigned: and every option. right and privilege herein reserved or secured to the Mortga ha
inure to the benefit of the Mongagee's succescors and assigns. * : ) ~lortgagee, <ha

In witness whereof, the undersigned Mortgagor has (havel executed this instrument on the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

_* __SHELBY County |
ori . | ] i <aid sear .t chae JAMES ARTHUR
1, the undersigned authority, a Notary Public, in and for said counitv in said scate, hereby certify chae 287750 ATV
COLEMANg AND RUTH L. MARTIN COLEMAN, CHALLLES ARTHUR COLEMAN AND BETTY ANN COLEMAN.

whose name(s) is (are) signed to the foregoing instrument, and who is \are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he___ executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal this ___18 _ day of __ SEPT, e 1is_81
‘ . b d

' 4

My COE[}W mewuﬁﬂ# =33 L
s St _ ' | T n
My Cemmission x5 23 LRSE WPRER B I
SRRy

EP_.&,L/’ NOTARY MUST AFFIX SEAL . -, 3.

ACKNOWLEDGEMENT FOR CORPORATION

Stace of Alabama ;.
County

1, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

. whosenameas _____________of ____ va
corporation, is signed to the foregoing instrument, and who is known 10 me, acknowledged before me on this day that, being in- .
formed of the contents of said instrument, __he__ as such off.. 2, and with full authority, executed the same voluntarily for and
as the act of said corporacion.

Given under my hand and official seal this _______dayof _______ 9

g 415 it 571

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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