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MORTGAGE
THIS IDENTURE is made and entered into this 18  dayof. _SEPT 19_81 _ __ _ byandbetween
_JAMES ARTHUR COLEMAN AND RUTH L, MABTIQ COLEMAN _BETTY ANN
lhc(r:e?r%ltEtcr 'a:i led "Mortgagor”, whether one or more) and NTRE . 3AN therein+{ier called
“Nortgapee™).
WHEREAS, AM ARTHIIR. COLEMAN _AND b . MARTIR NLEMAN HAE ARTHIIR _COLEMAN. _ANID.
BETTY ANN COLEMAN
is (are) justly indebted to the Mortagee in the principal sum of d. J THQUSAND AND NO/1QQ
dollars (518 ,000.00 ) as evidenced by that certai.. promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date of _____ _  SEPTRMBRER 20, 1986 . —— -

THIS LOAN IS PAYABLE IN 59 PAYMENTS AT $452.00 AND 1 PAYMENT AT $533,52

BEGINNING OCTOBER 20, 1981, WITH TOTAL OF PAYMENTS BEING $18,000 PLUS INTEREST OF .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest p:i-,'ablc on all of said Jdebt and on any and all such extensions and renewals (the aggregate amount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby goi, bargain, «ell and convey unto che Mortgagee, the following Jescribed real estace,

situated in ___  SHELBY.. . County, Alabama (said real estate being hereinafter called “Real Estate™:

A Tract or parcel of land in Shelby County, State of Alabama, lying and being in t
w4 of the NWh of Section 13, Township 22 South, Range 2 West and being more part-
jcularly discribed as follows: Commence at the Northeast corner of the above
mentioned W4 of the Nwk of said Section 13 and proceed South 00 degrees 30 minutes
West along the East boundary of said Wy of NWk for a distance of 566 feet to the pg
of beginning, said point being 785 feet, North 00 degrees 30 minutes East from the
southeast corner of the NWk of the NWk of said Section 13, said point kteing on the|
Southeasterly right-of-way line of Alabama Highway NO. 25: thence South 21 degrees
18 minutes West along the Southeasterly right-of-way line of said Highway =#25 for
a distance of 576.7 feet to a point of beginning of a Highway curve concave right;
thence along the Southeasterly right-of-way line of said Highway #25 and said curvsg
concave right and in a Southwesterly direction for a distance of 1125 feet, more o2
less, to a point on said curve and right-of-way line of Highway #25, said point be
50 feet northeast of the center of Rum Branch; thence South 47 degrees 08 minutes

seconds East for a distance of 453.28 feet to a point on the NOrthwesterly right-o]

way line of the L&N Railroad; thence North 36 degrees 48 minutes 40 seconds east al
the Northwesterly right of way line of said Railroad for a distance of 760.53 feet
point on said Railroad right of way line and the East boundary of the above mentior
Wy of NWh of said Section 13,said point also being 366.7 feet, South 00 degrees

30 minutes West of the Southeast cc~ner of the NWh of NWh of said Section 13; then:
North 00 degrees 30 minutes East along the East boundary of W} of Nwk of said

Section 13 for a distance of 1151.7 feet to the point of beginning; being situated
in Shelby County, AL.

This conveyance subject to:
1. Taxes for the year 198l1.

2. Transmission Line Permit to Alabama Power Company as shown by instrument re-
coreded in Deed Book 80, page 173 in Probate Office.

3. Right of way granted to Shelby County by instrument recorded in Deed Book 108,
page 416, and Deed Book 86, page 215, in Probate Office.

4. 0il, gas and mineral Lease from the Stephens to Atlantic Richfield Company
dated June 12, 1979, as shown by Deed Book 321, page 619,

5. Subject to a slight fence encroachments on the easterly side as shown hy surve
.of Billy R. Martin dated Septembexr 7, 198l.

cO
# 19 000,%> OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE

PRICE OF THE PROPERTY HEREIN CONVEYED TO MORTGAGOR SIMULTANEOUSLY HEREWITH.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and +hall
be cunveved by this mortgage.

| : ' . ‘1 l" » r & - L}

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the i\%}rtg.tgt.e[th.lt ‘_t hlti

Mortagor is lawfully scized in fee simple of the Real Extare and has a good right to sell and convey the Real Estate as aforesaid; that tl;‘c T:‘;flr'a state is free o ;:r
encumbrances, unless atherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against t

lawful (lims of all persons. -

«

For the purpose of further securing rhe payment of the Dekt, the Mortgagor agrees to: (1) pay all taxes, asseﬁsmm;ﬁ,hnnrtiinthrr liens taking prmr::;:w;: tl}::
) oy - oy : .“ : ‘ . Ty v ] e ' O . . tgagee, at its opuon, v pav :
: ' : led “Liens"). and if defaule is made in the payment of the Liens, or any part thereet, the Maortgagee, 1 |
mortgape (hereinafter jointly calle fens ), iens, " RS _ M e it loee By fire. van-
~ - ! P . v - : ' atisfactory to the Mortgagee, against loss by fire, Vi
ame: (2) keer the Res Jv insured, in such manner and with such companics as may be satis | |
samic; (2Y keep the Real Estate continuoushy . et ¥ . g d , ith loss, if any, payable to
) . + . - . : - ¢ : ith standard extended con erage endorsement, with lassat any, pay
dalism. malicious mischief and other perils usually con ered by a fire insurance policy w _ { the i ements located on the Real
s its i > - such i ' be in an amount at least equal 1o the full insurable value of the improvements located « R
the Mortpagee, as its intetest may appear; such insurance to _ . - Liey and al! replacernents therefor, shal!
e - i writd wuch i ‘e mayv be i a lesser amount. The original insurance pohcy and 23 replacements afor, ~hall
Ectate unless the Mortpagee agrees in writing that such insurance may 1 a lesser < Y - " av
be delivered 1o and leit:.! by the Mortgagee until the Debr is paid in full. The original insurance policy and all l'f-'lslaﬁm'—nﬁ therefor must provide that they ma
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

I * - YSTr ’ . e - an = . : “uy " 1
The Mortgagor hereby assigns and pledges to the Mortgagee, as furthurfsecuml;.' for tl;c F;‘avlmcr}t;ftljti* Dcl:]t._ cach andftt.lxutirx:tl;.::::' rna;::’j :2'.:‘1]:‘3':1;;21::\;:
' L of hich i id i : : e .ther with all the right, title and interest of the NMortgag ; : | .
hereafter in effect which insures said improvements, or any part thereo , together _ ! ¥ h hasard insurance. including all
L - o “the Mortgagor's right, title’and interest in and to any premiums paid on such hazard insurance, _
such policy, indduding bur not limited o all of the .  th 1 he clection of the Mortgagee and withaut natice to
- ey . v ' - Real Extate incsured as specified above then, at the clection of the Maortgagec
. ' - ayvable and this mortgage subject to foreclosure, and this mortgag :
anv person, the Mortgagee may declare the entire Debt due and p | : A .
ixc:eil:-after ~rovided: gnfi. regardless of whether the Mortgagee declares the ent 1{_-:; Del;t Jue ::rnd pavi;a]ble and this mml%?g’i\ ;U]f:jt; ;cto If;:;eﬂ:n}::)r;.g;l::“l\zz?l
j ' o oo - its full insurable value {or for such lesser amount as the Mortgagee m sh) against such
azee may, but shall not be o%.\hgawd 10, insure the Real Estate for its . | |  as the | . ! |
fis s of k»ll for its own benefit, the proceeds from such insurance (less cost of collecting sam?). if cgllecwlf. ;{o b{: é:n:dnei ﬁgamﬁt the %b: l‘f:rt ;:; l\l‘;:‘ ::;;:;nf;f
, s _ _ . o -CONX ing the improvements located on the Real £state. amounts spent MOTT
the Morpagee, such proceeds mav be used in repairing or reconstructing g _
in"im::m:t.!z ogr {or the na-ment of Liens skall become a debt due by the Mortgagor to the Mnngagefc and at mgce avﬁrlc. without grm:igci :15_?::;::; :f:i 5:: (;l:;
' ‘ - * . i . - agee un
Morigagor, and shall be secured by the lien of this morigage, and shall bear intercst from date of payment by the Mortgagee p

the promistory nore or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor herehy assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents. profits, issues, and revenues of the Real Estate from time to time accruing. whether under leases or tenancies now existing or hereatter created,
reserving t¢ the Mortpagor, so long as the Mortgagor is not In default hereunder, the right to receive and retain such renes, profits, 1ssues and revenues

2. all judgments, awards of damages and settlements herearter made resulting from condemnation pruce_edings or the taél-:ing of the }}ua} Es:‘at:;‘ ?r anv part
thereof. under the power of eminent domain, or for any damage (whe.her caused by such taking or otherwise) m'the R:.-falh F;:{atei Er anv part thereat, i:\:m farin
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the ta state, Or any part i 5 d:-:;_..m
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name o_f , the Marigagor 1o execFu&au ¢ ntir
valid acquittances for, and appeal from, any such judgments or au.-nrd?. The Mnrtgagcc mav apply _all 5qch SUMS SO rc:ccwct_:l, or any part thert-:c{ , after the pa}-_
ment of all the Mortgapee’s expenses in connection with anv proceeding or transaction described in this subparagraph 2. including court ¢osts and artorneys

fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thereof, so received mav be reieased or
mav be used 1o rebuild, repair or restore any or all of the improvements located on the Real Estate.

.~ "The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste there ', and at all

times to maintain such improvements in as good condition as thev now are, reosenable wear and tear excepted.

Notwith<tanding anv other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and pas ot at the
option of the Morntgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delav or failure of the Mortgagee to exercise any option to declare the Debt due and pavable ~hall be deemed a wiiver of the
Mortgapee's right to exercise such option, cither as to any past or present defaule, and i is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except L_; a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of s officer-.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for rhe foreclosure cz this mort-
gage. shall be entitled to the appointment by anv competent court, without notice to any party, of a receiver for the rents, issues, revenues and protits of the
Real Estate, with power o lease and caatrol the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION., HOWEVER, that if the Maortgagor pavs the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbetore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortpager for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligations under this mortgage, thic convevance shall be null and void. But if: (1Y any warranty or representation made in this mortgage is breached or proves
taise th s maerial respeats 20 sl s made in the due pertormance of any covenant or agreement of the Mortgageor under this mortgage; () defacit is made
in the pavment to the Mortgapee of anv sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the Debr, or any part thereof, re-
mains unpaid at maturitv: (3) the interest of the Morigagee in the Real Estate becomes endangered by reasan of the enforcement of any prior lien or encum-
brance thereon; (6) anv siatement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on whieh cuch statement is based); (7)) any law is passed imposing or
authorizm:g the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtue of which any tax, lien or assessment upon e Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgape is declared invalid or inoperative by any court of comperent jurisdiction: (9 Mortgagor, or any of them (a) shalt apply for
or consent 1o the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mort gagor's asscts, {b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptey, () fail, or admit in writing such Mortgagor's inability generallv, to pay such Mort-
gapor's debis as theyv come due, td) make a general assignment for the benelis of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of anv insolvenay law, or i) file an answer admitting the material allegations of, or consent to, or default in answering, a
R-miun f:led against such Mortgacor in any bankruptevy, reorganization or insolvency proceedings: or (10) an order for relief or other judgment or decree shall

»entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
Or appointing a receiver, trustee or hiquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then,
happening of anv one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due
moztgage shall be subject to foreddosure and may be forediosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 10
take possession.of the Real Estare and, afier giving at least itwentv-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, & public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclosing rhic mertgage, including a reasonable attorneys' fee; second, to the payment of anv amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or <hall not have fully matured at the date of said sale, but no interest shall be collecred beyond the day of sale; and, fourth,

the balance. if any. to be paid 1o the party or parties 13 pearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Mortgagee may

bid at any sale had under the terms of this
Extate if the hitl;cst hidder therefor. At the foreclosure sale the Real Estate may rras of this martgage and may purchase the Real

* | be offered for sale and sold as a whole without first offering it in any other man-
ner or it wnay be offered for sale and sold in any other manner the Mortgagee may elect. -

upon the
and pavable and thi¢

The Mortgapor agrees to pav all cost s, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Diebt, or any part thereof, or in defending or attempring to defend the

: _ | : : Erinritv of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgaFe is herein expressly made subject to anv such lien or encum

rance; and/or all costs incurred in the foreclosure of this morteape. either
under the power of sale contained herein, or by virtue of the decree of any EIEC.,

court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debr and <hall ke <ecured by thi ¢ y the Mort

' is mortgagc  The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase weoney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and maortgage, or auctionecr, shall executce to the pur-
chaser, for and in the name of the Morgapor, a statutory warranty deed 1o the Real Esate.

[Mural or cingular words: used heremim designare the undersigned shall be construed 1o refer 1o the maker or makers of this me wigage, whether one or more
natural persons, corporations, assocations, parrnership< or other entities. All covenants and apreeme

: . i + _ | _ nts hercin made by the undersigned shall bind the hetrs.
permn.al representatives, successors and assigns of the undersigned; and cvery option. right and privilege herein reserved or secured to the Mortgapee, shal!
inure to the benefit of the Morgagee’s successors and assigns. .

In wirness whereot, the undersipned Mortgagor has (have) executed this instrument on the daze first written above.

ey F | d } il .’ - ”




19810921000101880 Pg 3/3 .00
Shelby Cnty Judge of Probate, AL

©9/21/1981 00:00:00 FILED/CERTIFIED

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama }

_%"__SHELBY County !}

[, the undersigned authbrity. a Notary Public, in and for said countv in said s&:ée. hereby certify that _J,.AME,,___ S _ARTHUR
COLEMAN AND RUTH L. MARTIN COLEMAN, CHL.LES ARTHUR COLEMAN AND BETTY ANN COLEMAN,

whose name(s) is (are) signed to the foregoing instrument, and who is 1are) known to me, aqknow'ledgaj before me on this day
that, being informed of the contents of said instrument, __he___ execured the same voluntarily on the day the same bears date.

Given under my hand and official seal this 18 _ day of SEPT. 1 8L
;" PR
. Q / 41-_ _ A AQAAY ﬂ "u__l"", . i::
cregE O ALY, E":?f\i?{::'-u' Notary Public = et
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
f\!l County }
‘S l, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that
corporation, is signed to the foregoing instrument, and who is known 1o me, acknowledged before me on this day that, being in-
RED || formed of the contents of s_ald instrument, —_he__ as such off__:r, and with full authority, executed the same voluntarily for and
*4 {| as the act of said corporation.
BN Given under my hand and official seal this ________day of , 19 .
__Wmm
Notary Public
My commission expires:
___-'_'-'-_-—'-——"—-_—__————-i—_————-——._____—____—___
NOTARY MUST AFFIX SEAL
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