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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower and spouse (hereinafter called Mortgagors) have become justly in-
debted to the company named above (hereinafter called the Mortgagee) in the amount shown, payable as above set forth and evidenced by an Agreement of
even date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreement when the same falis due.

NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompt payment of same when due, together with any apd all other indebt-
edness now owing as well as any indebtedness that may be hereafter incurred before payment is made of the debt evidenced hereon, the said Mortga_gors (ht{s-
bar.d and wite), have bargained and soid, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

_sShelby ~~~ _ Countyand State of Alabama, to-wit:

Lot 51, according to the map and survey of Chandalar South, First Sector, as recorded
¢~ in Map Book 5, Page 106, in the Office of the Judge of Probate of Shelby County, Alabama.

g Situated in Shelby County, Alabama.

§ Charles Rueve, Jr. and Charles E. Rueve is one and the same person.
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D:" warranted free from all inci'mbrances and egainst any adverse claims other than the lien of ad valorem taxes for the current tax year and a mortigage in favor
agof i) H{S reders aving & __Loar {if none, so state). |

('1 "~ TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the pay-
. Mment of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagee before the full payment of this mortgage, Mortgagors do

. hereby agree to pay 8!l taxes and assessments when impos~d legally upon said premises, and should they make default in the payment of same, the sald
Mortgagee may at its option, pay off the same:; all amounts s0 expended by said Mortgagee shall become a debt to said Mortgagee additiona! te the indebted-

U~ ness hereby specially secured, and shall be covered by this mortgage and bear interest from date of payment by said Mortgagee and bé due anc payable at the
N maturity of any of the principal or any interest thereon. Mortgagors do hereby also agree to payment in addition to the indebtedness evidenced by said Losan
Vo Agreement of even date herewith, any and all renewals or extensions of said Agreement for any part thereof, whether endorsed thereon or by separate in-
» struments; in any and all other sum or sums heretofore or hereafter advanced by Mortgagee to or for the account of the Mortgagors {or any one of them) for
any and all other present or future, direct or contingent liabilities of Mortgagors (or any one of them) of any nature whatsoever owing to Mortgagee; and the
performance of all provisions of this instrument, and the performance of all other mortgages, security agreements and/or other instruments, or documents of

bo Mortgagors (or any one of them) and held by Mortgagee. Said Agreement provides, in certain instances, for the payment by Mortgagors of attorney’s fees,
:t_ . which are also secured hereunder. ‘ »

reimburse said Morigagee for any amounts it may have expended as taxes, assessments or other charges and interest thereon, then this conveyance to be null
and void; but should default be made in the payment of any tsum so expended by the said Mortgagee, or should said note or any part thereof, or interest

.~ thereon;veman unpaid at maturity; or shownd the interest of said Morigagee or its assigns-in said property become endangered by reason of the enforéement

) of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events the whole of the said indebtedness shall
at once become due and payable, and this mortgage shall be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mort-
gagee, its sgents or assigns, shall be authorized to take possession of the premises hereby conveyed, and after giving 30 days’ notice, by publication once a
week for three consecutive weeks of the time, pl!ace and terms of sale, by publication in some newspaper published in the county wherein said property is
situated, to sell the same, as a wholie or in parcels, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply
the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a ressonable attorney’s fee not exceeding 15% of the unpaid
-debt after default if the original principal amount of this loan is more than Three Hundred Dollars {$300.00}; and, second, to the payment of any amounts -

§ thet may have been expended or that may then be necessary to expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and,

% UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other loans and advances to the Mortgagor by Mortgagee and

third, to the payment of said note in full, whether the same shall or shall not have fully matured at the date of saig sale; but no interest.shall be collected
beyond thz' day of sale; and, fourth, the balance, if any, to be turned over to the Mortgagors; and Mortgagors further agree that said‘Mortgagee, its agents and
assigns, may bid at said sale, and purchase said property, if the highest biddertherefor; and they further agree to pay a reasonable artorngy’s-fee 1o said Mort-
gagee Or its sssigns, for the foreclosure of this mortgage in chancery. Should the same be foreclosed said fee to be a part of the debrhereby secured.
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i, __;_b_g__g_x_gder’s‘f ed a Notary Public, hereby certify that es Rueve, Jr —
3
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an _hu.ﬂe.._C.onme_S_._Bnﬁie__,__ whose names afe segbedsto the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of the comvaﬂci‘ﬁm‘c#ged the Same voluntarily on the day the same bears date.

Given under by hand and seal of office this _.llth_dav of cptember — }D 19 81
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