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MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama s

State of Alabama

SHELBY COUNTY

ﬁﬁﬂfﬂ gﬂl f{ien ?g mhut Erestntﬁ, that wherzzs the undersigned
David E. Walker and wife, Marie Walker

justly indebted to James Boyd Daugherty and wife, Beverly A. Daugherty
in the sum of TEN THOUSAND AiD NO/1C0 DOLLARS—=———=—=—=—mem—am—en e em——--($10, 000. 00)

evidenced by one promissory note of even date herewith, said note more particularly

describing the terms and conditions,
and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Mot Wherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at
maturity, the undersigned, David E. Walker and rife, Marie Walker

do, or does, hereby grant, bargain, sell and convey untc the said James Boyd Daugherty and wife,

Beverly A. Daugherty
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

;‘L5t1218, according to the Survey of Chandalar South, Fifth Sector,

".-_ P "
L

. éé;rqédrded in Map Book 6, Page 146, in the Office of the Judge of

. |

815 ruse393

3 Pf;b'a;:é of Shelby County, Alabama.

Subject to 'existing easements, restrictions, set-back lines, rights of way, limitations,
if any, of record.

B

This mortgage is second and junior to that certain mortgage to Mortgage Corporation of th

South, as recorded in Mortgage Book 386, Page 188, in the Office of the Judge of Probate
of Shelby County, Alabama.

The meortgagors covenant and agree that any sale or transfer of title of the real property
hereirn described or any part thereof, or any change in possession of the improvements

thereon without the prior written consent of the mortgagees, constitutes a default here-
under authorizing the mortgagees tc call tlie entire indebtedness secured hereby immediate
due and payable. Mortgagees shall have waived such option to accelerate if, prior to the
sale or transfer, mortgagers and the person to whom the property is to be sold or trans-
ferred reach agreement in writing that the credit of such person is satisfactory to mortg

and that the interest payable on the sums secured by this mortgage shall be at such rate
mortgagees shall request. |

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND _TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
thil payment of said 1ndebte4ness, the undersigned, agrees to pay all taxes, or assessments, when legally Imposed upon said premises,
?nd Shoéﬂd default be made in the payment of sime, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire, Jightning
;:d tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgag=e, with loss, if any, payable to said
Mg::g:geet as ctlhie; mtzres! of sald_ Mortgagee may appear, and promptly to deliver said policies, or any renewals of said policies, to said

gagee; an un trs!i;ﬁ;gef;l:stt:h:eggﬁ.':;d ][:ric)pertiy insg;ed as above specified, or fail to deliver. said insurance policles to said
‘ _ _ Ol Insuring said property for said sum for the benefit of said Mortgagee, '
<ollected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mﬁrtggaggee :g: t';?:];:?'ag

sessments or Insurance, shall become a2 debt to said Mort 1ti
_ : gagee, additional to the debt hereby specially secured, and shall b
by this mortgage, and bear interest from the date of payment by said Mortgagee, and be atyonge dueymd payable, ¢ covered

Upon condition, however, that if the said Mor ; |
gagee_may have expended for taxes, Ortgagor pays saidindebtedness, and reimburses saild Mortgagee for any amounts Mort-

_ assessments and insurance, and the interest thereon, then this conveyance to be null and void. but

;tll?tu!t . freef;;ﬂ:) ?e; ;r;aidnet :?etsttnet E:::;r_;tr:fn :?g :ﬁmﬂ?ptendef bly the said Mortgagee, or should said indebtedness hereby secured, or any
# » a

dangered by reasoh of the enforcement of P maturity, or should the interest of sald Mortgagee in said property become in-

any prior li .
statement of len Is filed under the Statutes zfp r iien or incumbrance thereon, so as to endanger the debt hereby secured, or Jf AnYy

Alabama
and contents of such statement and without regard to t relating lo the liens of mechanics and materlaimen without regard to form

nz existence or non-existence of the debt or any part thereof or of the lien on

;’3:":’“;"‘5:' s?ltemegtt::i based, then in any one of said events, the whole of sald indebtedness hereby secured shall at once becr::me

gagee shfll ’I':e :l.;t:ll:)ri'ze d‘ t';";;ig:gz ;i s!;'ilblcc; :g foreclosurehas now provided by law in case of past due mortgages, and the said Mort-
on o m- T |

twenty.one days notice by publishing once 1 weel fg:e 1ses hereby conveyed and with or without first taking possession, after glving

Yished in sald County and State, three consecutive weeks, the time, place and terms of sale, in some newspaper pub-

_ to sell the same in lots or parcels. or en masse
House door in said County, at public outery, 1o the hi P . sse, as Mortgagee may deem best, in front of the Court

ghest bidder for cash and apply the proceeds of said sale; Fir t, to the ¢
bo::nd:irtisl:gz& selling and conveying, Including a reasonable attorney's fee- Secong, to the pavment of any amount: tl:mtt l;”xp::::
... & pended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-

L]
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on; Third, to the payment of said indebtedness in full, whetheér the same shall or shall not have fully matured, at the date of said
sale, but no interest shail be collected beyond the day of sale; and Fourth, th_c remainder, if any, tu_be turned over to tlge sald Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
further agree to pay a reasonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a2 part of the debt hereto secured.

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgegee, it a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 10th day of September 19 8l.

WITNESSES: R i G
oL CERTIEY The ' acw/ -3 4/&% [ (Seal)
s * s David E. Walker -
TaY [9-00 1361 SEP | Z
* l /loade. ./ a —(Seal)
éx) 300 4 AH F 36 Marie Walker

e
~Jad OO - o 2 (Seat)
7g.-00 JUCGE ¢oF .-:;;Ef'f;,f - |
(Seal)

STATE OF ALABAMA

General Acknowledgement

A FFERSON
- JE County
.'..-. .,l ; Y etg » *
s 1, the undersigned, Frank K. Bynum , 2 Notary Public in and for said Cdunty in said State,
| . .'.i.-rf:_l-.f:-- : Ve M |
= hereby certify that David E. Walker and wife, Marie Walker .. \.*ﬁvé s .
L) . WS 3 o g e L
w--{ whose name are signed to the foregoing conveyance, and who@I € known to me, acknowledged b"fm?iﬂﬁﬁf iﬁfyéﬁl‘t ! “g in:
| . Lot YR
formed of the contents of the conveyance theyasxecuted the same voluntarily on the day the same b‘{%‘-‘ﬂ, oy S o
=

Given under my hand and officlal seal this 10th day of /// September

)J *-f "("j L‘FI'EF\-*' L" L.I

_/

STATE OF Corporate Acknowledgement
COUNTY OF
] a Notary Public in and for said County, i
said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, ackno:.vledged before me on thi
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, execute
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

A Notary Public
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