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MORTGAGE FORM FORM 10036 Rev, 12779

State of Alabama y

SHELBY ___County. I
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This ingtrument W

THIS IDENTURE is made and entered into this _12 dayof __ _SEPTEMBER 19 81 -byandbetween _ e
- STEVE CRUMLEY AND WIFE, MPLI_:{THA E_R[{MLEYI

s — —
- -

.

CENTRAL STATE BANK ___thereinafter called
(hereinafter called “Mortgagor”, whether one or moredand N P - — —
“NMortgagee”). \
19810914000098610 Pg 1/3 .00
Shelby Cnty Judge of Probate. AL
WHEREAS Ty ~ VAL ' STIM 09/14/1981 00:00:00 FILED/CERTIFIED
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.. : n > ~SIX B B /1100
is {are) justly indebted to the Mortagee in the principal sum of EV, { 9l HOUSANL NE HBUNDREL ol ' ‘ \ "y
dollars (¢ 76,986.78 ) as evidenced by that certain promissory ~ote of even date herewith, which bears interest as provided theretn, which 1s

SEPTEMBER 4, 1991.

payable in accordance with its terms, and which has a final maturity date of

¥

THTS LOAN IS PAYABLE IN 119 PAYMENTS AT 1,387.42 AND 1 PAYMENT AT $1,310.65 BEGINNING
OCTOBER 4, 1981, WITH THE TOTAL OF PAYMENTS BEING $166,413.63 AT 18% INTEREST.

NOW. THEREFORE, in consideration of the premises, and to securc the payment of the debt evidenced by said note and any and all extensions and

~enewals thereof, or of any part thereof, and all interest nayable on all of said debt and on anv and all such extensions and renewals (the aggregars amount of

, . . . e les R & 'y . . R . : vyt
cuch debt and interest thereon, including anv extensions and renewals and the interest thereon, is hereinafter colleciively calied "Debe ™ and the oomphance

| ] \ X X ) . b L‘\ F '; - "“.! o X
with all the atipulations herein contained, the Mortgagor does hereby grane, bargain, <ell and convev unto the Mortgagee, the followineg descrived real estate,
situated in -—-—S—-—L%Y— e County. Alabama tsaid real estate beme hereinafter called “Real Ectare™:

SE 1/4 OF THE SW 1/4 OF SECTION 9, TOWNSHIP 22 SOUTH, RANGE 2 WEST, LESS AND EXCEPT
A LOT IN THE NORTHEAST CORNER THEREOF CONVEYED TO SAM H. RANSHAW BY DEED RECCRDED IN
DEED BOOK 132 PAGE 509 IN PROBATE OFFICE, BEING 35 YARDS WIDE NORTH AND SOUTH AND 70
YARDS LONG EAST AND WEST;

ALSO LESS AND EXCEPT A LOT CONVRYED TO JiiN ALFRED KING III AND PATRICIA D. KING
RECORDED IN DEED BOOK 315 PAGE 98, BEING DESCRIBED AS FOLLOWS: BEGIN AT THE SOUTH-
WEST CORNER OF THE LOT CONVEYED TO SAM H. RANSHAW AND PROCEED DUE SOUTH 210 FEET;
THENCE EAST 210 FEET TO THE BOUNDARY OF SAID SE 1/4 OF SW 1/4 OF SAID SECTION; THENCE
NORTH AND ALONG SAID BOUNDARY 210 FEET TO THE SOUTHEAST CORNER OF SAID RANSHAW LOT;
THENCE WEST ALONG THE SOUTH BOUNDARY OF SAID RANSHAW LOT 210 FEET TO THE POINT OF
BEGINNING OF SAID EXCEPTION: BEING SITUATED IN THE SW 1/4 OF SW 1/4, SECTION 9,
TOWNSHIP 22 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA.
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Tocether with all the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, all of » h1u.h shall be deemed Real Estate and shall
be e od Dotk cortrage.

2

T HAVE AND T HOLD the Reat E-tore anto the Mortagee, 1ts successors and assipos torever. The Morrgagor covenants with rhe M-.jrrgagt":thrfr the
\1ortasor i lawtuliv seized in fee simple of the Reat Estare and has a good righe ro <ol and conves ther Reai Ectare as aforesaid. their the Real Escate 1- free of all
e ambrances. unlis orherwise set farch atan o, and the Morteeac o wall warcant and forever Jdefend the e to the Real Estate unru tie Maregaere, acanst the
lawtul imus of all penions.

For the purpose of ferether securing the pavmen: of the Debe, che Mortgagor agrees to: (1) pay all trces, assessments, and other liens taking priores oser this
mostgage thereinafter iomely catled “Liens™), and if defauls is made in the pavment of the Liens, or any part tht:rmf. the Mottgagee, o2t option, mav pay the
same; 1) keep the Real Estate continuously insured, in such manner and with such companies as mav he <acstactory to the .\h‘lttﬂﬂm.tiﬁ:lln‘it‘ toss by fire, van-
Latiom. malicious mischief and other perils usually covered by atire insurance policy with standard extended coveraue endorsenent, wien bes it any, 1:1.w:1H:: T
G N en sy we et e e gy e e oSt areance B e v e s ae feat et e gl s a narable b b i e e e s T SADK SRS SFU SRS
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b Uebisered to and hetd by the Mortgagee waril the Deba s paid i tull. The original insurance policy and ali repincements theretor must orovide thar thev mas
not be canceled without the insurer giving at least fifreen davs prior written notice of - ach cancellation to the Mortgagee.

"

The Morrgagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debt.each and every policy of hazaed insurance now or
hercafter in en.cct which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each w.ad every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagoefailsco keep the Real Estate insured as specified above then, at the election of the Mottgagee and without notice to
anv person, the Mortgagee may Jdeclare the entire Debt due and payabie and this mortgage subject to fureclusm}rc. and this MOTtgage may be toreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to torecl?surt. t!\c Mort-
gagee mav, Eu: shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the }Iortgagec may wish) against such
riﬁis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, o be credited against the Debe, ar, at the election of
the Mortgagee, such proceeds may be used in repairing or teconstructing the improvements lovated on the Real Estate. All amounts spent by the Mortgagee for
insurance or tof the Fayment of Liens shall become 2 debe due by the Mortzagor to the Mortgagee and at once pavable, without Jemand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date ot payment by the Mortgagee until paid at the rate provided in
the p.omissory note or notes referred to hereinabove.

Az further securiey for the payment of the Debt, the Moregagor hereby assigns and pledges to the Mortgagee the tollowing Juscribed properev, rights, claims.
rents, profits, issues and revenues: ~

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exiing or hercafrer created,
reserving to the Mortgagor, so long as the Mortgagor is not in Jefaule hereunder, the right to receive and retain suth rents, proties, issues and revenues;

2. all judgments, awards of damages and settiements herzafter made resulting from condemnation proceedings or che taking of the Real Estare, or anv pare
chereot, under the power of eminent Jomain, ur for any damage (whether caused by such taking or otherwise) to the Reat Escare. or any pare thereol, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all paymens for the voluntacy sale of the Real Estite, or any pace thf.:rwf. in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ro execure and Jdeliver
valid acquittances for, and appeal from, anv such judgments or awacds. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in chis subparagraph 2, including coure coses and artorneys

fees, on the Debt in such manner as the Moregagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or

mav be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any wasee thereon, and at all
times to maintain such improvements in as pood condition as they now are, reasonable wear and tear excepred.

Notwithetanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debr shall become immediately Jue and payable, ar che
option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Morrgagor agrees that no Jdelav or failure of the Mortgagee 1o exercise anv option to declare the Debe due and payable shall be deemed a waiver of the
Mortgasee's right 6 exercise such option, ither asto any past or presene defauly, and i is agreed thae no teems or conditions conrained in this meocrgage may be
waived. altered or chaneed except by o wrerten mstrument siwened by the Morggagor and signed on behalt of the Moregagee by one of its officers.

Atrer Aefault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced tor the toreclosure of chis more-
gage, sheil be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Extate, with power to lease and control the Real Estate, and with such other powers as mav be deemed nevessary.

Lo CONDITION, HOWEVER, that f the Mortgagor pavs the Debe (which Debe includes the indebredness evidepced by the promissory note or notes
reterrelt s bererpbefore and any and all exrenstons and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)

obligaroos sader thes moregage, this convevance shatl be nuit and voud. Bue if: (1Y any warranty or represenration made in this mortgage is breached or proves

tadee in a0 marerial respoce; (2) defaudr 1 made in the due performance of any covenant or agreement ot the Mortagor under chis morsgage; (3) defaule is made
L 1.? . e, - L i \ 1 . ‘
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o Lo Mo magee of dny s pand by the Morocacce under thie wuthonoe ot ans provisoon of this mortgage; (2t che Debr, or anv pace thereot, re-
neazes Lntad at matuniey: O che mnrerese o the Morgeagee 10 the Real Estate becomes endangered b reason of the entorcemens ot any prioe lien or encum-

brapoe cForsenn e an statement of hen conled against the Reat Eccate, or any pare thereof, under the statures of Alabama reliaein < 0o the liens of mechanics and

matesr . men twithout regacd o the existeive or nonexistence of the debr or the lien on which such statement is basedy; (7)) any law is passed impasing or
auth:7:2.~2 the traposition of anv sreciric tax upon this mortgage or the Debr or permitting or authorizing the Jeduction of any such tax from the principal or
interest 1 the Debe, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this moregage; (3) any of the
stipulaz.-ns contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall applv-for
ar consent to tnhe appointment of a recenver, trustee or liguiditor thereot or of the Real Estate or of all or a substantial part of such Morrgagor's assets, (b) be ad-
judicared a bankrupt or insolvent or file a voluntary petition in bankrupeoy, ‘<1 fail, or admit in writing such Mortgagor’s inatuliey generally, to pay such Mort-
gagur's Sebts as thev come due, {(d) make a general assignment for the benefit of creditors, (e) file a petition or an answee seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answerting, a
Leziticn tiled against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall

e cneered by any court of competent jurisdiction, approving a petition seeking liquidation or reorgantzation of the Mortgagor, or any of them if more than one,
07 appointing © receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happes.ng ot anv one or more of said event-, at the option of the Morrgagee, the unpaid balance of the Debr shall ac once become due and pavable and this
Ot shali be subject to toreclosure and mav be foreclosed as.now provided hy law in case of past-due mortgages; and the Mortgagee shall be authorized to
taxe possession of the Real Estate and, after giving ar least twenty-one davs notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estote is located, to sell the Real Estate in front of the courthouse door of said
county, o public outery, to the highest bidder tor cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Reat Estate and foreclosing this mortgage, including a reasonable attorneys’ fees second, to the payvment of any amounts that have been spent, or that it may
then he necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the pavment in full of the balance of
the Debt whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collecred bevond the Jay of sale: and, fourth,
the halance, if any, to be paid to the party o parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascerraining who is such owner. The Mortgagor agrees that the Mortgagee may bid at anv sale had under the terms of this mortgage and may purchase the Real

Esrate 1f the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it mav be oftered tor sale and <old in anv other manner the Mortgagee may elect.

The Mortgagor agrees to pay all coss, including reasonable attornevs’ fees, incurred by the Mortgagee in collecting or securing or attempring to collect or
secure the Debt. or anv part thereof, or in defending or attempting to Jdefend the prioriey of this mortgage against anv lien or encumbrance on the Real Estace
uniess this moregage ic herein expressiv made subject to any such lien or encumbrance; and/or all costs incurred in the toreclosure of ths mOortgage t:itht.';
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such casts incurred by lht:' Mort-
gagee shall be a part of the Debre and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-

tion ot the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
vhaser, for and in the name o4 the Mortgagor, a statutory warranty deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more

natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

" - ' L yy - " ~ ., - -4 . . y . - -
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved ot secured to the Morctgagee, shall
inure to the benetit of the Moregagee’s successors and assigns.

In witness whereof, the undersigned Morrgagor has (have) executed this instrument on the daed fiest wri

'l
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T 09/14/1981 00:00:00 FILED/CERTIFIED

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

____SHELBY _County

1. the undersigned authority, a Notary Public, in and for <aid county in said state, hereby certify that

y Iy A T\ ] . VLA 14 4 1 va Bl et — e ———— e e
whose name(s) is (are) signed 10 the fureg,mng instrument, and who is (are) Known to me, acknowledged before me on this day
that, being informed of the contents of said ipstrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this —3o—— day of ___SEPTEMBER . .19 81
. ! W S \“ i;::[:' ‘;‘ e
[6: L/{, p . . ‘_ g A .-';:t
MIRTAX 11S8.50 Notary Publ—lc " Q\ ey <"
jj:.} H SO A\ : ; "".-"‘E‘“ S : 3
. My commission expirdsetery p e gl g . ;
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

s County

I, the undersigned authoritv, a Notary Public, in and fer said county in said state, hereby certifv that

e whose name as ) of ) _ a
corporation, is signed to the fmubnmb instrument, a:.d who is known to me. acknowledged before me on this dav that, ; ~eing in-

formed of the contents of said instrument, __he___ ac :-ut.h officer, and with full authority, executed the same voluntaril: for and
as the act of said corporation.

day of U £

— s T— Sy i

Given under my hand and official seal this

Notary Public

i . o . ;\1 .l . . . .
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NOTARY MUST AFFIX SEAL
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