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I MORTGAGE FORM . . | FORM 10V-16 Rev. 12779 l
State of Alabama 198 08 gagooscesd P 115 00

09/10/1981 00:00:00 FILED/CERTIFIED

SHELBY County.

MORTGAGE

THISIDENTURE is made and entered into this ___l. 0___ . dayof __.SE.,,..,P, __T,,_E__M'B___ER. 19 81
TRIANGLE MECHANICAL CONTRACTCRS, INC.

CENTRAL STATE BANK

by and between

(hereinafter called “Mortgagor”, whether one or more) and (hereinafter called

“Mortgagee”).

TRIANGLE MECHANICAL CONTRACTORS, INC.

il eyl el

WHEREAS,

TWO HUNDRED SIXTY ONE THOUSAND TWO HUNDRED FIFTY & O0O/LC

is {are) justlv indebted 10 the Mortagee in the principal sum of _. _ — RO DATE B1ALS
dollars (§ 261 ,250.00 + INT gvidenced by that certaPII:I\:' Er%mlInslgE 'notré%?tﬂ'er? é;?t?herewith, which bears interest as provided rherein, which is

nayable in accordance with its terms, and which has a final maturity date of N 1 1991 . e

THIS LOAN IS PAYABLE IN 119 PAYMENTS AT $3344.00 AND 1 PAYMENT AT $217,591.13
BEGINNING DECEMBER 10, 1981, WITH THE TOTAL OF PAYMENTS BEING $261,250.00 PLUS

INTEREST FROM DATE @14k%.

NOW, THEREFORE, in consideration of the premises, and 10 secure the payment of the debt evidenced by said nore and any and all extencions and
renewals thereof, or of any part thereof, and all interest payable on all of saill debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, i hereinafter collectively called "Debt™) and tne o -mpliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargrin, sell and convey unto the Morrgagee, the following described rez! estate,
druated in___ OHELBY =~ Counrv, Alabama (said real estate being hercinatrer called “Real Evtate™:

ds

COMMENCE AT THE NE CORNER OF SECTION 30, TOWNSHIP 21 SOUTH, RANGE 2 WEST; ?
THENCE WEST ALONG THE NORTH LINE OF SECTION 30, 49.47 FEET TO AN IRON PIPE; J—
THENCE LEFT 93 DEG. 19 MIN. 25 SEC. 250 FEET TO AN IRON PIN BEING THE POINT &
OF BEGINNING OF THE PROPERTY HEREIN DESCRIBED: THENCE CONTINUE ALONG THE LINE
LAST DESCRIBED 1100.57 FEET TO AN IRON PIN; THENCE RIGHT 93 DEG.IWMIN. 25 SEC.

247.20 FEET TO AN IRON PIPE; THENCE RIGHT 69 DEG. 55 MIN. 40 SEC. 1169.66 FEET

TO AN IRON PIN; THENCE RIGHT 110 DEG. 04 MIN. 20 SEC. 584.53 FEET TO AN IRON
PIN AND THE POINT OF BEGINNING.

BEING THE SAME PROPERTY CONVEYED FROM EDWARD G. BLACKMON AND WIFE, LOIS BLACKMO
TO CENTRAL STATE BANK, BY DEED DATED JULY 2, 1981, FILED FOR RECORD IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA ON JULY 6, 1981, AT 9:29 O'CLOCK A.M.,
AND RECORDED IN DEEB BOOK 333, PAGE 804,
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Toether with all the righes, privileges, tenements, appurtenances and fixcures apperraiieng o the Real Escace, all of which shall be deemed Real Estate and <ha
.n.:.‘at.]t\ Fe i ST SELL I

Y HAVE AND TO HOLD the Real Estate unso the Moreagee, its successors and assigns torever. Che Mortgagor covenants with the Mortgagee thae tf
Ve oo s Jawtully seized o tee simple of the Rend Evraze and hos o good righe o sell and conves the Real Exrare as atoresaid: rhar the Real Eseare 18 free of a
cr enbrances, unless atherwise set forth abvowve, and che Morgragor will warranr and torever detend the vitle 16y the Real Estate unen the Moregaice, againse ot
s Tan Chinmes of all persons,

+ the purpose of further securing the pavmens ot the Debe, the Mortgagor agrees tor () pav all taxes, assesstnents, and vrher hens taking prioriey over th
morrzage (hereinafter joinedy called “Liens™, and if default is made :n the pavmenr of the Licns, or any part thereof, the Mortgasee, acies option, may pay th
wime: () keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Morteaiee, azainst loss by fire, vas

J o, malicious mischief and other perils usually covered by a fire insurance policy wish standard exrended coverage endorsemen: . vich loss, if aav, pavable e

rggagee, s s e orost muan aprprear; such msurance o be inan amoune . b ccal to ehe tull mserable value of the improecsmenrs bcared on rhe Re
S e unless the Morrcagee agrees in wriong thae such insurance mav be in a lesser ameune. The original insurance policy and ail repiacements theretor, sha
Lo sehivered to and heid by the Morrgagee until the Debr is paid in full. The original insurance policy and Al replacements theretor muse provide rhat they ma

not he  anceled without the insurer giving at least fifteen davs prior written notice or such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as furcher security for rhe payment of the Debr. cach and every policy of hazard insurance niow ¢
hereafter in etfect which insures said improvements, or anv paret thereof, together with all the right, title and interest of the Mortgagor in and to each and ever
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including a
rizhes to return premiums. If the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and wichout notice ¢
an+ cerson, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage mav be foreclosed «
heremnafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and chis mortgage subj-ct to foreclosure, the Mor
gagee may, E,ut shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amounc as the Mor-jagee mav wish) against suc
risk< uf loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected. to be credited against the Debe, or, at che election «
the " lortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent bv the Mortgagee f
insu-ance or for the pavment of Liens shall become a debr due by the Mortgagor to the Mortgagee €.d at once payable, withour demand upon or notice to th
Me-tzagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided i
the ~romissory note or notes referred to hereinabove.

A~ further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Moregagee the following described property, rights, claim
renz-. profits, issues and revenues:

*. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafter created
vy ing to the Mortgagor, so long us the Moregagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues:

o all judgments, awards of Jamages and setclemensts hereafrer made resulting from condemnation proceedings or the raking of the Real Estate, or anv pa
ek -eof, under the power of eminent domain, or for ans damage (whethor caused by such taking or otherwised ro the Real’ Estate, or any past thereot, or to an
rignts appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any pare thereof, i
lie of the exercise of the power of eminent Jomain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortaagor to execute and delive
vaiid acquittances for, and appeal from, anv such judzments or awards. The Mortgagee mav apply alt such sums so received, or anv part thereof, ateer the pay
ment of all the Mortgagee’s expenses in connection with any procecding or transaction deseribed in this subparagraph 1, incduding court costs and attornev
fees, on the Debt in such manner as the Mortgagee elects, or, at the Moregagee's option, the entire amount, or any part thereof, so received may be released ¢
mav be used to rebuild, repair or restore anv or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit or permit anv waste thereon, and at a
timesz to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Nowwithstanding any other provision of this mortgave or the note or notes evidencing the Debre, the Delit shall become immediacely due and payable, at th
option of the Mortgagee, upon the conveyance of the Real Estate, or any pare thereof or anv interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise anv option to Jeclare the Debe due and pavable shall be deemed a waiver of th
NMorezagee's right to exercise such option, either as to any past or present defaule, and i is agreed that no terms or conditions contained in this mortgage mav b
waived, altered or changed except by a written instrament signed by the Mortgagor and signed on behalt of che Morrgapee by one of its officers.

Aser Jefault on the pare of the Mortgagor, the Maortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of chis mor
gace, ~haii be entitled to the appoinement by anyv competent coure, without notice to any party, of a receiver for the rents, issues, revenues and profits of th
Rerl catare, with power to lease and control the Reat Estite, and with such other powers as may be deemed necessary.

L PN CONDITION, HOWEVER, thar if the Mortgagor pavs the Debt (which Debt includes tne indebtedoess evidenced by the promissory note or note
reterted 1y hereinbetore and any and all extensions and renewals thercof and all interesr on said indebtedness and on any and all such extensions and renewal:
and reimburses the Morrpagee for any amounts the Maorrgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of it
U}‘Elﬂaifi{":‘ih :Ji'ldt:r thi.- TTH AT AP, th:n:. COMvevanJe :-‘-h.'!” 'Pt_‘ fHJ“ .'md uud. But L {“ AV Warranty or r::prt:-iw:mutinn madf: in thi:» mortgagce 15 hreached Or Prove

filse o oov material respects L2V detaule is made i the due pertormance of any covenant or agreement of the Mortgagor under this marraage: (3) defaule is mad
it went to the Mortoagee of any sum pand by e NMoregaeee sinder the authorios of anv provision of this moregage; (4) the Debe, o ans parr thereof, ro
mair.s oonad at matunioy: o) the interest of rthe Morrgagee in the Real Estate becomes endangered by reason of the enforcement of anv prioe lien or encun
bricoo o -mercon (8) any statement of lien - tled against the Real Estate, or any part thereof, under the statutes of Alabama reliring to che liens of mechanics an
marets s =en {without reward to the eniszence or nenexistence of the debt or the lien on which such statement is based); (7) anv law is passed imposing «
aut: Tz -"3‘:-?::"1*1‘ imposition of any specitic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal «
iniere~ otk

e Debr, ar by virtue of which anv tax, lien or assessment upon the Real Estace shall be chargeable against the owner of this mortgage; (S any of th
stipuianions contained in chis mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Mortgagor, or any of them (a) shall applv fc
ur coneent to the appointment of a receiver, trustee or liquidator thereot or of the Real Estate or of all or a substantial part of such Moregagor's assets, (b) be ac
judicareZ a bankrupt or insolvent or tile a voluntary petition in bankrupty, (©) fail, or admit in writing such Mortgagor's inability generally, to pay such Mor
gagor ~ Zebts as they come due, (d) make a general assignment for the benefic of creditors, (e) file a petition or an answer secking revrganization or an arrang
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or default in answering,
petition fiied against such Mortgagor in any bankrupicy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree sha
be enrered by anv court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagur. or any of them if more than on
Or arpeineing a receiver, trustee or hyuidator of anv Morrgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; chen, upon t}
happening of anv one or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become Jue and payable and th
INCrTaage shall be Subjt‘t.'l' to toreclosure and mav be toreclosed A5 TR pruvich b}f law in case of past-rdue mortgages; and the Mortgagt:e shail be’auth(:ri:ed t
tas- possession of the Real Estate and, afrer giving at least ewentv-one days notice of the time, place and terms of sale by publication once a week for three con
seeuttve weeks in some newspaper puhlishei in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of sai
county, apublic outcry, to the highest bidder for cash. and to apply the proceeds of <aid sale as follows: first, to the expense of advertising, selling and convevir
the Real Estate and foreclosing this morrgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent. or that it ms
then te necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thercon; third, to the pavment in full of the balance
the Dbt whether the same shall or shall not have fullv matured ac the dace of said sale, but no interest shall be collected bevond the Jday of sale; and. fourtl

v Iyl i : v ol , : D . - - - . .
the balance, if anv, to be paid to the party or parties appeaning of record to be the owner of the Rea! Esrace at the time of the sale, after Jeducting the coar

asertmning who is such owner. The Morweagor agrees thae the Mortgages mav bid ar anv sale had under the terms of this mortgage and may purchase the Re
E-care it the highest bidder therefor. Ac the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other mat
ner or it mav be offered tor sale and sold in anv other manner the Mortaagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attornevs’ fees, incurred by the Mortgagee in collecting or securing or attempeing to collece «
LT the Debr, or anv part thereof, or in defending or atcempting to defend the prioriev of this mortgage against any lien or encumbrance on the Real Estat
uniess this mortgage 15 herein expressly made subject to any such lien or encumbrance; andzor all costs incurred in the foreclosure of this mortgage, eith

under the power of sale contained herein, or by vircue of the decree of any court of comperent jurisdiction. The full amount of such costs incurred by the Mot
gagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale

tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the ovner of the De
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Eseate.

shall be under no obligation to see to the proper apph
bt and mortgage, or auctioneer, shall execute to the pu

Fiural or singular words used herein to designate the undersigned shall be construed to refer ro the maker or makers of this morteage, whether one or mo
- - . - . . o . _ R . . - .
narural persons, corporations, associations, parenerships or other entities. All covenants and agreements herein made by the undersigned <hall bind the heil

personal representatives, successors and assigns of the undersigned: and every eption, righe and privilege herein reserved or secured to the Mortgagee, sh:
inure ro the benefit of the Mortgagee's successors and assigns.

In wvitness whereot, the undersigned Mortgagor has thave) executed this instrument oo the date firse written above.

TRIANGLE-MECHANZCAL, comr(h?:q‘\:(;?
ih

1

g
- (Secretary) <— —~
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

I County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he___ executed the same voluntarily on the day the same bears date.

19 o .

"Given under my hand and ofﬁgal seal this day qf

Notary Public . .

T 2 | ; - _ ; _ -
35( 3?] 4875 {,Sgﬁ’: ';f {‘Ié lltgll.f!} - My commission expires:

.5j  Y.So ' . - —
]- 00 el SEP IO AN - 2“ - NOTARY MUST AFFIX SEAL - -
.nﬂffinn~daun

c": 7 H S
- JUDuE 0F PRD _6
o ACKN WLEDGI:BQ E.NT FOR CORPORATION

Statc of Alabama | o } |

,..__SELBL__Coumv I .

I, the undcrsrgned authority, a Notary Public, in and for sald county in said state, hereby certify thatGeorge R. Purpura,
whose name as _President Triangle Mechanical Contractors, Inc. 2

corporation, is signed to the foregoing instrument, and who is l\nown to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he as such ofﬁcer. and with full authority, executed the same voluntarily for and
as the act of said corporation. -

Given under my hand and official seal this __10. __ day of __SEBTEMBEB_______,__. 1981 .

23

Notary Public

My commission expires:

- &

NOTARY MUST AFFIX SEAL
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