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Prepared by: Bill Jackson

A6 3 | Birmingham, .

STATE OF ALABAMA,
l

I

JEFFERSON  COUNTY
ey s NI
. . . ' elby Untly Judge o ropate,
WHEREAS, Don E. King and wife, Janet O. Rlng 09/09/1981 00:00:00 FILED/CERTIFIED

IS/ARE INDEBTED TOo THE FEDERAL LAND BANK OF NEW ORLEANS. HEREINAFTER CALLED MORTGAGEE,

IN THE sum oF__One Hundl_;g_d Twentv-Five Thousand and No/l100-=—=w=—mc——ecace—-

——————————— e s okl GEEb M YR MRS SEmE ERED S S i it S A R S o PR3 G S S S G TP s TS A D O WU G S iy G D GSA S G S D O - S € - DQLLARS. AS EV'DENCED

BY A PROMISSORY NOTE OF EVEN DATE HEREWITH, PAYABLE TO THFf ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS
IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST INSTALLMENT BEING DUE AND PAYABLE ON

lst July . 17°6

THE DAY OF

NOW. THEREFORE. TO SECURE THE PAYMENT OF SAID INDEBTEDNESS., ATTORNEY'S FEES AND THE PERFORMANCE OF

. COVENANTS AND AGREEMENTS HEREIN MADE,

Don E. King and wife, Janet O. King

" HEREINAFTER CALLED GRANTOR. WHETHER ONE OR MORE. IN CONSIDERATION OF THE PREMISES AND FIVE ($3.00) DOLLARS
PAID TO GRANTOR BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES-

SORS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE swuxrs'm______._s.____y__helb o

COUNTY, ALABAMA, TO-WIT:

The NE%* and the E% of ti.e NWX% of Section 20, Town-

ship 20 South, Range 1 West, LESS AND EXCEPT that -

part of the NE% of the NW% and the W% of the NWXk L
of the NE%, lying North of the present public road; -
being situated in Shelby County, Alabama.

Subject to all rights—of-way, easements of record
and mineral and mining rights. '
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* THAT THEY ARE FREE OF ALL ENCUMBRANCES; THAT GRA
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE

-

o 419 w314

TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES. TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THER

UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSCORS AND ASSIGNS FOREVE™

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISE
NTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGE

FOREVER AGAINST THE LAWFUL CLAIMS Al

DEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:

1. TO ASSESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTS ASSESSED AGALN
SAID PROPERTY AND TO PROMPTLY FURNISH MORTGAGEE WITH TAX RECEIPTS EVIDENCING PAYMENT OF ALL TAXES.

2. TO INSURE AND KEEP INSURED BUILDINGS AND OTHER IMPROVEMENTE NOW ON, OR WHICH MAY HEREAFTER BE PLACED ON, SAD PREMIS!
AGAINST LOSS OR DAMAGE BY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE., ANY POLICY EVIDENCING SUCH INSURAN
YO BE DEPOSITED WITH., AND LOSS THEREUNDER TO BE PAYABLE T2, MORTGAGEE AS ITS INTEREST MAY APPEAR., AT THE OPTION OF GRANTOR, A
SUBJECT TO GENERAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY BE USED TO PAY FOR RKCC
STRUCYTION OF THE DESTROYED IMPROVEMENT(S): OR IF NOT 8O APPLIED MAY, AT THE OPTION OF MORTGAGEE, BE APPLIED IN PAYMIENTY OF ANY

DEBTEDNIESS, MATURED OR UNMATURED, SECURED BY THMIS MORTGAGE,

3. TO PROPERLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIKE MANNER, AND NOT TN COMMIT WASTE, CUT, REMOVE, OR DAMA
TIMBER OR IMPROVEMENTS, OR ALLOW WASTE YO BE COMMITTED, OR TIMBER OR IMPROVEMENTS TO BE CUT, REMOVED, OR DAMAGED. IN THE EVE
THIS COVENANT 18 BREACHED, GRANTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASONABLE ATTORNEY'S FEES, INCURRED BY MOATGAA(

IN INVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SECURITY.

4. THAT THIS MORTGAGE I8 A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR T
LOAN, (F THE VALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR {MPROVEMENTS (3 QUESTIONED, IN ANY MANNER, OR
ANY PART OF SUCH LAND OR IMPROVEMENTS IS NOT PROPERLY DESCRIBED HEREIN, MORTGAGEE MAY INVESTIGATE AND TAKE SUCH ACTION AS 1T C
SIDERS NECESSARY OR DESIRABLE FOR THE PROTECTION OF (TS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT ASSISTAN

AND GRANTOR WILL PROMPTLY PAY ALL EXPENSES SO INCURRED BY MORTGAGER.

8. GRANTOR FURTHER COVENANTS AND AGREES TO OBTAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF GRANTOR AND/OR TO ASS!
THE BENEFITS {(BOTH CASH VALUE AND/OR DEATH BENEFITS) OF ANY IXISTING INBURANCE ON THE LIFE OF THE GRANTOR, WHEN REQUIRED BY MO
GAGEE, ANY POLICY EVIDENCING SUCH INSURANCE TO BE DIPOSITED WITH AND ANY LOSS THERKUNDER TO BY PAYAS' € TO MORTGAGEE AS ITS INTER

MAY APPEAR. .
-

6. THAT IF GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR 8 HEREQF, THEN MORTGAGEE MAY PAY SUCH TAX
LIENS, JUDGEMENTS, OR ASSESSMENTS, OBTAIN AND PAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORNEY'S FEES, EXPENSES AND COSTS, /

GRANTOR AGREES TO IMMEDIATELY PAY MORTGAGET ALl AMOUNTS SO ADVANCED, THAT ALL AMOUNTS SO ADVANCED SHALL BE SECURED NHEREBY,.

Y. THAT ALL REPRESENTATIONS AND (TATEMENTS MADE N THE APPLICATION FOR THIS LOAN ARK TRUE AND CORRECT, THAT THE PROCEEDS
THIS LOAN WILL BE USED SOLELY FOR THI PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPELY WITH ALL REQUIREMENTS |
CONDITIONS IMPOSED BY MORTGAGEE IN MAKING THTS LOAN.

8. THAT GRANTOR WILL NOT SELL, MORTGAGE, OR OTHERWISE ALIENATE THE PROPERTY HEREIN DESCIBED WITMOUT THE WRITTEN CONBENT
THE MORTGAGEE. of

2. THMAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MORTGAGEE. AS PROVIDED FOR HEREIN. SHALL. FROM THE DATE DUE, B
INTEREST AT THE RATE IN EFFECT DURING THE PERIOD OF DEFAULY PLUS TWO (2%) PER CENT PER ANNUM.

10. THAT MORTGAGEE MAY AT ANY TIME, WITHOUT NOTICE, RELEASE ANY OF THE PROPERYY DESCRIBED HEREIN, GRANT EXTENSIONS OR DEl
MENTS OF TIME OF PAYMENT OF THE INDEBTYEDNESS SECURED HEREBY, OR ANY PART THEREOF, OR RELEASE FROM LIABILITY ANY ONE OGR MORE PAR
WHO ARE OR MAY BECOME LIABLE FOR THE PAYMENT OF SAID INDEBTEDNESS, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN OR THE PERSO
LIABILITY OF THE GRANTOR OR ANY OTHER PARTY LIABLE OR WHO *AY BECOME LIABLE FOR THE tNDEBTEDNESS SECURED BY THIS INSTRUMENT.

1. THIS INSTRUMENT AND THE NOTE SECURED HMERERY ARE SUBJECT YO THE FARM CREDIT ACT OF (1871 AND ALL ACTS AMENDATORY THER
OR SUPPLEMENTARY THERETO, AND THE LAWS OF THE STATE OF ALABAMA NOT INCONSISTENT THEREWITH.

12. THAT THE FAILURE OF MORTGAGEE TO EXERCISE ANY OPFTION OR TO MAKE ANY DECISION OR ELECTION UNDER ANY TERM OR COVEN
HEREIN EXPRESSED, SHALL NOT BE DEEMED A WAIVER OF THE RIGHT TO EXETCISE SUCH OPTION OR 7O MAKE SUCH DECISION OR ELECTION AY
TIME.,

13. THAT EACH COVENANT AND AGREEMENT HEREIN CONTAINED SHALL INURE TO THE BENEFIT OF AND BIND THE SUCCESSORS AND ASSIGNI
MORTGAGEE AND GRANTOR.

NOW, IF GRANTOR SHALL PAY SAID INDEBTEDNESS AND KEEP AND PERFORM ALL OF THE AGCREEMENTS AND CONDITIONS OF THIS INSTRUM
THEN 1T BSHALL BECOME NULL AND VOID.



IP THE GRANTOR FAILB TO PAY WHEN DUE ANY BUMS HEREBY BECURED OR S8HOULD GRANTOR FAIL TO PERFORM ANY OF THE AuRzZmwns
HEREIN CONTAINED, BECOME INSOLVENT, BE ADJUDIC  TED 7/ BAMKR. ~° OR BE MADE DEFENDANY IN BANKRUPTCY OR RECEIVERSHIP PROCEEDINGS, T
WHOLE INDEBTEDNESS SECURED HEREBY MAY, AT THE OPTION OF THE MORTGAGEE, BE DECLARED DUE; IN WHICH EVENT THE MORTGAGEE OR |
AGENT I8 HEREBY AUTHORIZED TO SELL THE PROPERTY HEREBY CONVEYED AT PUBLIC AUCTION TO THE HIGHESY BIDDER FOR CASH: THE SALE TO BR HE
AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE BE TWQ) OF ANY COUNTY IN WHICH ALL OR A PART OF THE SAID LANDS ARE SITUAYTE
AFTER GIVING NOTICE THEREQOF BY PUBLIGATION ONCE A WEEK FOR THREE WEEXS, OF THE TIME, PLACE AND TERMS OF SALE IN A NEWSPAPER PUDLISH
IN EACH COUNTY IN WHICH ANY PART OF SAID LANDS 1S SITUATED; IFf NO NEWSPAPER 1S THEN PUBLISHED IN SAID COUNTY OR COUNTIES, PUBLIC
TION IN A NEWSPAPER HAVING GENERAL CIRCULATION IN BAID COUNTY OR COUNTIES SHALL SUFFICE: IN EVENT OF SALE THE MORTGAGEE I3 HERE
AUTHORIZED TO PURCHASE THE SAID PROPERTY, OR ANY PART THEREON, AS IF A BTRANGER TO THIS CONVEYANCE, AND THE AUCTIONKER OR PERS
MAKING THE SALE IS HEREBY EXPRESSLY EMPOWERED TO EXECUTE A DEED IN GRANTOR'S MAME TO ANY PURCHASER AY SUCH SALE. THE PROCEE
OF SALE SHALL BE APPLIED FIRST, TO “HE PAYMENT OF ALL EXPENSES INCIDENT TO THE SALE, INCLUDING A REASONABLE ATTORNEY'S FEEL; SECOND,
THE INDEBTEDNESS SECURED BY THIS INSTRUMENT: AND THIRD, THE BALANCE, IF ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITL

THERETO.
WITNESS THE SIGNATURE OF GRANTOR, THIS 9th — DAY OF
= I A <P
. /I - . .
ATTEST: s . L.
bon E.' King /.
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AL
Shelby Cnty Judge of Probate,
0S /0871981 00 :00:00 FILED/CERTIFIED

STATE OF ALABAMA

JEFFERSON —COUNTY.

; the undersigned A Nci ] IN Al
 FOR SAID COUNTY. IN SAtD STATE., HEREBY CERTIFY THAT A11E ® - 2 C JOY
WHOSE NAME___ LS = SIGNED TO THE FOREGOING MORTGAGE, AND WHO______ 1S = KNOWN TO ME. ACKNOWLEDG

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE._____She
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE. |

D
@ GIVEN UNDER MY HAND AND OFFICIAL SEAL Tiis—__ 8th =~ pay or_September 19 8]
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D
®Muy commission expires_ __6/17 /85 Notary Public ‘ |

(OFFICIAL TITLE)

§STATE or__ALABAMA 0

o™

SHELBY  COUNTY.

, the undersigned j .o Notary Public .,

FOR SAID COUNTY, IN SAID STATE. HEREBY CERTIFY THAT__ DON [ ] E._-______Ki__n_q.;._______hus._______ban._d.._____,_of __J_a_n_e,._t____o_-,_____Ki_ﬂ_'

WHOSE NAME.___ 1S = SIGNED TO THE FOREGOING MORTGAGE. AND WHO 1S KNOWN TO ME. ACKNOWLED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE______11€
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS__ 9th bay oF  September
- \ .1'.
A.D. 19 81 | / P
‘:I#J '\_—-—_‘-—_—_ x "-—'-‘s‘

MY commission expires__ 3/ 12/81 Notary Public : - |

(OFFICIAL TITLE)

STATE OF ALABAMA

—_——eee e  COUNTY.,

JUDCE OF PROBATE,



