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State of Alabama
SHELBY COUNTY - CORRECTIVE MORTGAGE

nofn Ail fen v These Iiresents. that wheress the undersigned , PAT ERWIN and wife,
LAINES. ERWI

justly indebted to METRO BANK, an Alabama banking corporation
in the sum of Fifty Thousand Seven Hundred Twenty and No/100 ($50,720.00) Dollars,

evidenced by thair promissory note dated even date herewith and payable as provided therei.n;_

and whereas it is desired by the undcrsigncd to secure the prompt payment of said indebtedness with interest whea

7
f

the same falls due, together with all renewals or extensions thereof; '

Nofe Wherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

-

maturity, the undersigned,”~ PAT ERWIN and wife, ELAINE S. ERWIN,

do, or ddefs;,::"'néréhy grant, bargain, sell and convey unto the said METRO BANK, an Alabama banking corpor-
ation,

(hereinafter called Morigagee) the following described real property situated in Shelby

County, Alabama, to-wit:

Begin at the Southwest corner of the NW-1/4 of the NE-1/4 of Sec@ion 33,
Township 20 South, Range 3 West, Shelby County, Aiabama; thence n a
WNortherly direction along the West boundary of said 1/4-1/4 Section
W 1600744, Teet; thence turn 92 deg. 11 min. to the right in an Easterly

. odirection, 157.45 feet to intersection with centerline of a gas line

. **right of Way, said intersection being the point of beginning; thence

§~; continue;in :an Easterly direction along a straight line projection of the

sook 413 pgr 164

N last mentioned course 309.40 feet; thence turn 90 deq. OO_min. to the
Sy lefENin " Northerly direction 186.76 feet (said course be1qg the West
=, 1, boundagyef the Wright property); thence turn 89 deg. 57 min. 30 sec.
“.“%a the“left, in a Westerly direction 107.17 feet to intersection with
“saidcenterline; thence turn 42 deg. 45 min. 30 sec. to the left na
Southwesterly direction along said centerline 275.21 feet to the point-of

beginning, EXCEPT a right of way for gas 1ine on the Southeast side
of said centerline.

This 1s a corrective mortgage given to correct that instrument recordeq-
in Book 412, Page 882, Probate Office of Shelby County, Alabama, wherein

the name of the mortgagor, Elaine S. Erwin, was erroneously shown.as
Elaine G. Erwin.

Said property is warranted free from all incumbrances and against anv adverse claims.

the payment of said indebtedness, the undersigned, agrees 10 pay all taxes, or assessments,

2;..d should default be made in the pavment of same, said Mortgagee has the option of

indebtedness, the undersigned agrees to keep the improvements on szid real estate in
and tornado for the reasonable insurable value thereof

Mortgagee, as the interest of said Mortgagee ma

TO HAVE AND TO HOLD the above granted premises unto the said Mortgzgee forevér; and for the purpose of further securing

when legally imposed upon said premises,
paying off the same; and tn further secure said

sured against loss or damayge by fire, lightning
» In companies satisfactory to the Mortgagee, with loss, if any, payable to sald

; _ Y appear, and promptly to deliver said policies, or any rencwals of said policies, to said
Mortgagee; and if undersigned fail to keep said

Mortgagee then said Mortgagee has the option of insuring said propert
coliected, to be credited on said

property insured as above specified, or fail to deliver said insurance policles to said
y for said sum for the benefit of said Mortgagee, the policy, if

indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, as-
sessments or insurance, shall be

by this mortgage, and bear inte

Eagec may have expended for taxes, assessmen
should defzult be made in the payment

come a dett to said Mortgagee, additional to the debt hereby specially secured, and shall be covered
rest from the date of pavment by said Mortgagee, and be at once duc and payable. -

Upon condition, however, that if the said Mortgagor pays saidindebtedness, and reimburses sald Mortgagee for any amounts Mort-
ts and insurance, and the interest thereon, then this conveyance to be null and volid, but

of Rny sum expended by the szid Mortga ee, or should said indebtedness hereby secure a
part thereof, or the interest thereon, r P 4 ELE Y d, or any

dangered by reasoh of the enforcement of an
Statement of flen is filed undey the

2nd contents of such statement and without regard {o the existen
which such statement is based, then in any one of said events,

due and payable, and this mortgage de subject to foreclosure
gagee shall be authorized to take possession of the

:i:r;:;};-oneigays notice Ly publishing once a week for three consecutive weeks, the time, place and terms of sale,
n 32

ouse door in said County, at publie outcry, to the highest bidder for cash and apply the prcceeds of said sale; Fir
g::nd:tr;lslgg.d selling and conveying, Including 2 rezconabie attorney’s fee; Second, to the pavment of 2ny amount
xpended,

emain unpaid 2t maturity, or should the interest of szid Mortgagee in s1id property become in-
Y prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or If any
Statutes of Alabama relating to the liens of mechanics and materialmen without regard to form

¢¢ or non-existence of the debt or any part thereof or of the lien on
the whole of said indebtedness hereby secured shall at once become
15 now provided by law in case of past due mortgages, and the said Mort-
Fremises hereby conveyed and with or without first taking possession, after giving

in some newspaper pub-
» &5 Mortgagee mi, deem best, in front of ths Court

st, to the expense

s that may have
taxes, or cther incumbrances, with interest there-

County and State, to sell the same in lots or parcels, or en masse

Or that it may be necessary then to expended in paying insurance,

DENABURG, SCHOEL, MEYERSON, OGLE. ZARZAUR & MAX
ATTORNEYS AT LAW
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be coliected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to tlye said Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
further agree to pay a reasonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that the word ‘‘Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
zage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or ftu the successors and
agents and assigns of said Mortgagee, if a corporation. -

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 27th day of May 419 81
WITNESSES: -+ - ===~ N y | .
TR -:\.
qr SEMA SRS S !; (1) - (Seal)
TTOERLT T &9 300 at Bl '

R S ‘"\,&L ' - 't ¢~ ..-u‘ : » "' L (Sell)
W&%\@SS E:Q,Jf/"' aine S. Erwin _

e (Seal)
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STATE OF ALABAMA
General Acknowledgement
JEFFERSON County
1, the undersigned, | | | | , a2 Notary Public in and for said County in said State,
hereby certify that Pat Erwin and wife, Elaine S. Erwin, hsteea,
RN (U
whose nam® Q€ signed to the foregoing conveyance, and whod "€ known to mé, acknowledged before me on tlni ct,ﬂ.- }ﬁzi_‘_lfélng,gm_;
| . AN g
formed of the contents of the conveyance LNEVexecuted the same voluntarily on the day the same bears da*tgg_;' ;:1___,...__}__"#’@: WA
.“ | M SRVl L
Given under my hand and officlal seal this 2/th day of | ay 2rd
RIY CONNEIZT™ “imm -5 peynsep 6} 18234
STATE OF *

Corporate Acknowledgement
COUNTY OF

.. » $ - -

I, | - a Notary Public in and for said County, in
said Stat2, hereby certify that : * - - I
whose name as . President of

a corporation, is signed to the foregoing ;'onveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation. o

Given under my hand and official seal, this the day of | , 19

MNotary Public




