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MORTGAGE DEED

THE STATE OF ALABAMA, ‘ . 333229989?999474@ Pg 1/2 .00
e
Shelby County. Yy Unly Judge of Probate, AL

@9/01/1981 00:00:00 FILED/CERTIFIED

This Deed of Mortgage, made and entered into on this, the____ 26th day of E]]gusj: ,19_RB1.

gl S -l i

between HCEATA Y Y ANl = )3 =10 29\ OYrey

e — —— e ey e — e -

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH. that the party of the first part being indebted to the party of the second part in the sum of $7,092.50

Seven~thousand ninety-two and 50/100 St 80 ) ) Y- ; §-3

together with interest fram date as set out Eesaid note

due by ONe___ __ promissory note(s) of this date 11 amount of $7,092.50 _ ther with
interest fram date as set out in said note, 60 equal monthly payments in the amount of
S168.38 es = {1 navipent die Septamb ’ Q8 and _one_ pavinent die the Z20tr

1y 9 .
day of each successive month thereafter until said indebtedness is paid in ful

and being desirous of securing the payment of the same, and in consideration thereof, ha X&__ granted, bargained, sold and
conveyed and by these presents do__theyv grant, bargain, sell and convey to the said party of the second part the property

hereinafter described — that is to say, situated in the County of _Shelby __ , in the State of Alabama, and
more particularly known as

A pa~t of the SE% of the of Section 15, Township 21 South, Range Ne

in Shelby County, Alsbama, said parcel being more particularly described as
follows: To find the Point of Beginning start at the Northwest corner of the SE%

. of the NEY%, Section 15, Township 21 South, Range 1 West; thence run North 86°-15'
East and along the North boundary of the SF% of the NE; for a distance of 90.73
feet to the Point of Beginning; thence continue in an Easterly direction and
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S}I_! deflection angle of 91°-35'48" right, run in a Southerly direction for a distance

of 449.11 feet to a point; thence with a deflection angle of 86°-32'-28" right,
run in a Westerly direction for a distance of 487.47 feet to a point; thence with
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:;1 a deflection angle of 93°-42'06" right, run in a Northerly direction for a distance
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of 80.02 feet to a point: thence with a deflection angle of 4°-24'49" left

continue in a Northerly direction for a distance of 165.67 feet to a point; thence
with a deflection angle of 15°-21'~-53" left, run in a Nortlwesterly direction for
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a distance of 230.48 feet to the Point of Beginning forming an interior angle of
qlosur:e of 72°-03'-40", said parcel containing 5.38 acres more or less.
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Iess and except a 20.0 foot strip of wmiform width lying directly East and Adjacent

toﬂeentjreWestbomﬂaryoftheabovedgscribed Darcel. Said strip reserved
as Right-of-Way.
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o Fixrst National Bank of Colwbiana .~ 0000
P. O. Box 977, Columnbiana, AL, 35051




TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever. But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the {irst part shall pay and
satisfy the debl above described and any other indebtedness to the owner or holder hereofl as described on page 1 of this
mortgage at the time or before the same falls due, then this conveyaice shall be null and of no effect; but on default of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Columbiana, Alabama, for cash, having acdvertised such sale in some newspaper published in said County by three weekly in-
sertions, or by posting at three public places in said County for not less than twenty days at the option of the mortgagee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
inciuding all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,: to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
execute tilles to the purchaser. It is further agreed that the partyrof the first part shall insure the buildings on said property
in some good and responsible fire insurar 2¢ company for a sum equal.to the indebtedness hereby secured, with loss, if any.
payable to the party of the second part as____ tHE1Y  interest may appear. And said party of the first part agrees

to'regularly assess said property,and pay all taxes on the same which may become due on said property during the pendency
of this mortgage.

It is further agreed that if the said party of the first part shall {ail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness ________ OUr =~ handS__ and SealS___, the day and year above written.

-~ ) fMpORrr\NT Tl EAE
Signed, Sealed, and Delivered in the Presence of CONTRACT Befe AT YO,

RE YOU SIGN 1,

t atknowledge recaipy ol » ..
thig fngtrument,
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THE STATE OF ALABAMA e 5171981 00:00:00 FILED/CERTIFIED
Shelby County. |
S the undersigned, a Notary Public — — in and for said County
hereby certify that _____ Howard G. Storey and wife, Darlene N aYe |

are
__signed to the foregoing conveyance, and who__________ Y&

e apeirangy. P e pp— ——— — e —

whose name S

known to me, acknowledged before

me on this day that, being informed of the contents of this conveyance, ____they __ executed the same voluntarily on
the day the same bears date.
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Given under my hand, this ) 26th day of Auqust
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